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IMERYS UK PENSION FUND TRUSTEES LIMITED

DIRECTORS’ REPORT

The directors present their Annual Report, the audited accounts and aud1tor s report for the .year ended 31
December 2017. .

Principal Activiti.es‘ and Business Review

 The Company continues to act as sole trustee to the Imerys UK Pensmn Scheme There was no tradmg activity.
" during the year. D

Directors
The directors whoe served during the year are as shown below:- «7:cv i e & -isio v o

‘G S Sweet

E J Quarmby

P S Independent Trustees Limited
C A Price

M G West

R J Townsend

D P Osbornpe

Auditer
Each of the persons who is a director at the date of approval of this report confirms that: :: .

{1) so far as the director is aware, there is no relevant:audit xnformatlon of which the.company’s auditoris. : .
unaware; and RS . ’

. {2) the director has taken all the steps that-he/she ought to:have:taken: as a.director.in order to make -
; himself/herself aware of any relevant audit information and to: establxsh that: the company’s:auditor is..-
aware of that mformatxon dea e St S

This confirmation is given and should be interpreted in:. accordance w1th the - provisions of.'s418 .of the -
Companies Act 2006. :

" . PKF Francis Clark have expressed their willingness to continue.in office as the company’s auditor. A resolutxon
to reappoint them will be proposed at the forthcoming Annual-General Meeting: :

Small Company Special Previsions Co gt et U

The report of the directors has been prepared in accordance with the special | prowsxons relatmg to. compameS* S
subject to the small companies regime within Part 15 of the. Compa.mes Act 2006. - N T

By order of the Board T S PPN PR

E T Quarmby
Director

18 September 2018
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. make Judgements”

. IMERYS.UK PENSION FUND TRUSTEES LIMITED

. Statement of Dlrectors Respon51b1htles

The du'ectors acknowledge thelr responsibilities for preparing the Annual Report and the ﬁnancml statements in

accordance w1th apphcable law and regulations.

Company law requires the dlrectors to prepare ﬁnancxal statements for each ﬁnanclal year. Under that law the
-« direétors: shave elected: to- prepare - the financial statéments 'in accordance- with United Kingdom Generally

Accepted Accountinig Practice(United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs.of the company and of the profit or loss of the company. for that penod In prepanng

these ﬁnancxal statements, the duectors are requlred to:

DEROI P e SR A

e select sultable accountmg pollcles and apply them consxstently,

d accountmg estimates that are reasonable and prudent

* prepare the ﬁnanclal ‘statements on the going concern basis unless it is mappropnate to presume that the
company will contmue m‘busmess :

The' dtrectors are responsnb]e for keeping adequate accounting records that are sufﬁcnent to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensiiré-that: the financial statements comply with the Companies. Act 2006. They are also
responsible for safeguarding the assets of the company and hence for takmg reasonable steps for the preventlon

‘and - détection: bf fraiid- and ‘other m'egulantles




IMERYS UK PENSION FUND TRUSTEES LIMITED .

Independent Audltor s Report to the Members of Imerys UK Pension Fund -
Trustees Limited

Opinion

We have audited the ﬁnanmal statements of Imerys UK Pension Fund Trustees Limited (the 'company’) for the
year ended 31 December 2017, which comprise the Balance Sheet, and Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is apphcable law-and United Kingdom ‘Accounting: Standards, including FRS 102 'The - .
Financial Reporting Standard apphcable in the UK and Republic: of Ireland' (Umted ngdom Cenerally o
Accepted Accountmg Pracuce) incorporating the réquirements of Section 1A. . e , .

In our opinion the financial statements:

. 'give a true and fair view of the state of the company's affalrs as.at 31 December 2017 and-of its profit-for the -
year then ended; s

RN mnien . have been properly prepéred .in- accordance with United Kingdom.Ge_nerally Accepted Accounting Practice;

» have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for epinion

for the audit of the financial Statements section of our report. We are independent of the:company in accordance - .
with the ethical requirements that are relevant to our audit:of the financial statements in the UK, including the. ..
FRC’s Ethical Standard, and’we’ have- fulfilled éur other ethical: responsibilities in:accordance” with 'these’
requirerments. We believe that the audlt ev1dence we have obtamed is suﬁiment and appropnate to provtde a -
basis’ for our opuuon e . .

4 Concluszons relating to gomg concern Slnin e : :
" We have nothing. to report in respect of the fo}lowmg matters in- relatron to. whlch the ISAs (UK) requxre usto -
report to you where: - R L T P A : n o S

« the directors’ use of the going ‘coricern basis’ ‘of accountmg in the preparatlon of the financial statements is . .
not appropriate; or SO

- the directors have not dxsclosed in the ﬁnancnal statements any 1dent1ﬁed material uncertamtres that may cast :
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when, the financial statemnents are authorised for issue.

We conducted our audit ‘in accOrdance with Intematronal Standardc on Audrtmg {(UK) (ISAs (UK)} .and . .
applicable law. Our respons:bllmes -under those standards are further:described in-the Auditor’s responsibilities ... .



IMERYS UK PENSION FUND TRUSTEES LIMITED

-Independent Auditor's Report to the Memibers of Imerys UK Pension Fund’
- Trustees Limited (continued)

Other mformatlon

The other’ mformatron compnses the information included in’ the annual report, other than the financial
‘statemeénts and our auditor’s report thereon. Our opinion on the financial statements does not cover the other-
. -+ information and; except to the: extent othervnse exphcltly stated in our report we do not express any form of
. assurance cdinclusion thereon. T *

:In connectron w1th our audrt of the ﬁnanc1a1 statements our responsrbrllty isto read the other mformatlon and

in doing so, consider whether the other information is materially inconsistent with the finanicial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we ideritify such material

- inconsistencigs or.apparent material misstatements, we are. required.to determine; whether-there:is a material’

misstatement in the financial statements or a material misstatement of the other information. If based on the

work we have performed, we conclude that there is a matenal m1sstatement of t}us other mfonnatxon we are
‘requireéd t6 report that fact. : :

We “have nothmg to report in this regard

E Opmlon on other matter prescrlbed by the Companies Act 2006

In our OplnlOIl based on the work undertaken in the course.of the audit:-

o < the mfonnatlon glven 'ini the Dlrectors Report for the ﬁnancral year for whrch the fmancwl statements are
prepared 1s con51stent with the ﬁnancra] statements and a ’

the Dlrectors Report has been prepared in accordance wrth apphcable legal equlr "men

Matters on wluch we are requlred to report by exceptlon e

In the light-of our knowledge and understanding of the company and its env1ronment obtamed n the course of '

the audlt we have not identified material rmsstatements in the Drrectors Report

. We have nothmg 1o, report in respect of the . followmg matters where the Compames Act: 2006 requires us. to

report to.you. if,in our opinion:

-+ adequate accounting records have not been kept, or returns adequate for our. audlt haye not been received -

from branches not v1s1ted by us; or

+ . the financial statements are not in agreement with the accountmg records and returns; or -

Tel '-'certam dxsclosures of directors’ remuneratlon spemﬁed by law are not rnade or

. we have not recewed all the mformatlon and explanatlons we requu'e for our audit; or -

- the directors were not entitled to prepare the financial statements in accordance with the small companies
_regime and take advantage of the small companies' exemptions in preparing the Directors' Report and from
the requirement to prepare a Strategic Report.

Responsrblhtles of dn'ectors

As explained more fully in the Staternent of Dlrectors Responsibilities set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such intemal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

"".In preparing the financial statements, the directors are responsible for assessing the company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or

‘have no realistic alternative but to do so.
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IMERYS UK PENSION FUND TRUSTEES LIMITED

Independent Auditor's Report to the Members of Imerys UK Pension Fund Trustees
Limited (continued)

“-Auditor’s responsxbllltles for the audit of the financial statements :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or ermror, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually. or in the aggregate, they.could reasonably be expected to mﬂuence the economic " .

dec1sxons of users taken on the ba51s of these financial statements.

o :o_f ou: respon51b111t1es for the’ audit of the financial statements is located on the Financial
"Reportmg Councxls websxte at wwwfrc org. uk/audltorsrespon31b1ht1es Thls descnpnon forms part of our audltors
“report.

© Use of our report .

" This report is' made solely 16 the- company s ‘members, as a body; in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those

. Inatters.we are requu'ed to state 1o them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a

body, for our.a‘udtt work, for this report, or for the opinions we have formed.

. oel - Katie Skea (Semor Statutory Audltor)":'- _—
RS "‘.PKF Franc:s Clark Statutory Audxtor”- '

’ ‘North Qi 'ay Hot

Plymouth .




IMERYS UK PENSION FUND TRUSTEES LIMITED.

AS.AT 31.DECEMBER 2017,

Note . .. 2017

R £000

TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL ANDRESERVES T

* Called up share capital L : 3 z

. No Proﬁt and Ldss Account has been prepared as there was no trading activity in 2017 or 2016.

" 'EJ Quarmby

Director

2016
£000

N The financial statements of Imerys UK Pension Fund Trustees Limited by Guarantee, registered number 1588 199, were
", approved by the Board of Directors on 18 September 2018 and were signed on its behalf by:

. ma =



IMERYS UK PENSION FUND TRUSTEES LIMITED,

NOTES TO THE ACCOUNTS.

~ ACCOUNTING POLICIES

The financial statements are prepared in accordance with Financial Reporting Standard 102 Section 1A — ‘The
. Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006. The -
" particular accounting policies adopted, wlnch have been applled consnstently throughout the current and the prior
fmanclal year, are described below.

: ,",Accountmg Conventlon

"'The ﬁnancral statements are prepared under the hlstoncal cost ‘convention.

DIRECTORS_ANDEMPLOYEES ‘ TP

The Company had no employees in the year or the previous year No directors received emoluments in respect
-of services rendered to the- Company (2016 N11) S -

' SHARE CAPITAL

.- The Company is hmlted by guarantee and does not have a:share capital. In the event of the Company being -
" wound up each member is liable to contribute a sum not exceedmg £1.- There were 2 members at 31 December-

'j2017 (2016 2).

' 'PR'OFIT AND LOSS ACCOUNT -
" . During the year and the precedmg ﬁnancxal year the Company d1d ‘not trade and recerved no income and mcurred
© no expendlture Consequently, dunng these years the Company made nexther a proﬁt nor a loss '

RELATED PARTY TRANSACTIONS

" During the year the company entered into 'no transactions; in. the ordmary course of business;, with other related

- parties. ..



