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Report of the directors

The directors present their report and the unaudited financial statements of the company for the year
ended 31 March 2010

Principal activities
The principal activity of the company 1s that of property management
The directors and their interests in the shares of the company

The directors who served the company duning the year were as follows

Mr ] R Cattermole
Mr R W Cattermole
Ms B Heffer

Small company provisions

This report has been prepared in accordance with the special prowvisions for small compantes under Part
15 of the Companies Act 2006

ON BEHALF OF THE BOARD

G

RW crmole
Director

41210



o Grant Thornton

Chartered accountants' report to the board of directors on
the unaudited financial statements of Informer Limited

In accordance with the engagement letter dated 8 December 2010 and 1n order to assist you to fulfil your
duties under the Companies Act 2006, we have prepared for your approval the financial statements of
Informer Limited for the year ended 31 March 2010 which comprise the prinapal accounung policies,
Profit and Loss Account, the Balance Sheet and the related notes from the company's accounung records
and from information and explanabons you have given to us

As a pracusing member firm of the Instutute of Chartered Accountants in England and Wales, we are
subject to 1ts ethical and other professional requrements which are detailed at wwww icaew com

This report 1s made to the Board of Directors of Informer Limaited, as 2 body, in accordance with the
terms of our engagement letter dated 8 December 2010 Our work has been undertaken solely to prepare
for yout approval the accounts of Informer Limuted and state those matters that we have agreed to state
to the Board of Directors of Informer Limited, as a body, 1n this report tn accordance with the
requirements of the Institute of Chartered Accountants in England and Wales, as detatled at

www icaew com To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than Informer Limited and tts Board of Directors as a body for our work or for this report

It 15 your duty to ensure that Informer Limuted has kept adequate accounting records and to prepate
statutory accounts that give a true and fair view of the assets, habilities, financial positon and loss of
Informer Limited You consider that Informer Limited 1s exempt from the statutory audit requirement for
the year ended 30 June 2010

We have not been mstructed to catry out an audit or a review of the accounts of Informer Limited For
this reason, we have not vertfied the accuracy or completeness of the accounting records or information
and explanations you have given to us and we do not, therefore, express any opinton on the statutory
accounts

G Tharndenm WU Ly

GRANT THORNTON UK 1LP
CHARTERED ACCOUNTANTS

IPSWICH

ql12)10
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Principal accounting polictes

Basis of accounting

The unaudited financial statements have been prepared under the historical cost convention, and 1n
accordance with the Financial Reporting Standard for Smaller Entiues (effecuve April 2008)

Turnover

The turnover shown 1n the unaudited profit and loss account represents amounts invorced during the
year, exclusive of Value Added Tax

Investment properties

Certain of the company's properties are held for long-term invesunent and are included in the balance
sheet at their open market values The surpluses or deficits on annual revaluation of such properties are
transferred to the mvestment property revaluation reserve Deprectation 1s not provided in respect of
freehold investment properties Leaschold investment properties are not amortised where the unexpired
term 1s over twenty years

This policy represents a departure from statutory accounting princtples, which require deprectation to be
provided on all fixed assets The directors consider that this policy 1s necessary in order that the financial
statements may give a true and fair view, because current values and changes i current values are of
prime tmportance rather than the calculation of systematic annual deprecration Depreciation 15 only one
of many factors reflected 1n the annual valuanon and the amount which might otherwise have been shown
cannot be separately idenufied or quantfied

Peferred taxation

Deferred tax 1s recognised inn respect of all uming differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result tn an obligaton
to pay morte, ot a rght to pay less or Lo receive more, tax, with the following exceptions

Deferred tax asscts are recogmsed only to the extent that the directors consider that 1t 1s more likely than
not that there will be switable taxable profits from which the future reversal of the underlymg uming
differences can be deducted

Deferred tax 15 measured on an undiscounted basts at the tax rates that are expected to apply in the
pertods m which uming differences reverse, based on tax rates and laws enacted or substantively enacted
at the balance sheet date




informer Limited 6
Unaudited financial statements for the year ended 31 March 2010

Financial instruments

Financial liabilities and equty instruments are classified according to the substance of the contractual
arrangements entered into An equity mstrument 1s any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial liabihues

Where the contractual obligations of financial instruments (tncluding share capital) are equivalent to a
stmilar debt instrument, those financial instruments are classed as financial labilittes Financial habiizes
are presented as such i the balance sheet Finance costs and gains or losses relating to financial hiabihttes
are included 1n the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding habihry

Where the contractual terms of share capital do not have any terms meeung the defimton of a financial
lability then this 1s classed as an equity nstrument Dividends and distrtbutions relating to equity
mstruments are debited direct to equity

Premiums

Where a prermium 1s charged on the granung of a lease such income 1s taken to the profit and loss account
over the expected life of the lease
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Unaudited profit and loss account

Turnover

Other operatung charges
Other operating income

Operating (loss)/profit

Interest payable and similar charges

(Loss)/profit on ordinary activities before taxation

Tax on (loss)/profit on ordinary activities

(Loss)/profit for the financral year

The accompanying accounting policies and notes form part of these unaudited financial

statements.

Note

]

13

T
2010 2009
L L
13,930 21,403
96,704 1,181
(7,232) (15,913)
(75,542) 36,135
9 -
(75,551) 36,135
5,190 6,387
(80,741) 29,748
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Unaudited balance sheet

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank

Creditors- amounts falling due within one year
Net current habilittes
Total assets less curtent habihities

Capital and reserves
Called-up equity share capital
Unaudited profit and loss account

Sharehelders' funds

The directots are satisfied that the company 1s enntled to exemption from the provisions of the

Note

12
13

2010
£

2009
£

299,663 299,663
4,158 1,068
17,145 97,786
21,303 08,854
293,599 290,409
(272,296) (191,555)
27,367 108,108

2 2

27,365 108,106
27,367 108,108

Compantes Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
secton 477, and rhat no member or members have requested an audit pursnant to section 476 of the Act

The directors acknowledge their responsibilites for

()  ensuring that the company keeps adequate accountng records which comply with section 386 of the

Act, and

(1} prepanng financal statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of its profit or loss for the financial year in accordance with
the requirements of section 393, and which otherwise comply with the requirements of the Act
relating to unaudited financial statements, so far as applicable to the company

These unaudited financial statements have been prepared i accordance wath the special provisions for
small compames under Part 15 of the Companies Act 2006 and with the Financial Reportung Standard for

Smaller Ennttes {(effective April 2008)

The Unaudited balance sheet continues on the following page.
The accompanying accounting policies and notes form part of these unaudited financial

statements.
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These unaudited financral statements were approved by the directors and authonsed for 1ssue on

q[ | 2) |10 , and are signed on theur behalf by

RV ble

Dairector

Company Registratton Number 01586773

The accompanying accounting policies and notes form part of these unaudited financial
statoments.
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Notes to the unaudited financial statements

Going concern

The company has received confirmation from Mr R W Cattermole that the related party balances set out
i the notes will not be called for payment 1n the foreseeable future and that the compantes under his
control will continue to provide support to the company

Consequently the financial statements have been prepared on a going concern basis

Other operating charges

2010 2009

£ £

Administrative expenses 96,704 1,181
Other operating income

2010 2009

£ £

Other operatung mncome 7,232 15,913

Directors

The directors were not remunerated through this company during the year
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Taxation on ordinary activities

Analysis of charge i the year

Current tax

In respect of the year

UK Corporaton tax based on the results for the year
Total cugrent tax

Deferred tax

Ongination and reversal of nming differences (note 8)
Other

Tax on (loss)/profit on ordinary activittes

Tangible fixed assets

Cost
At 1 April 2009 and 31 March 2010

Net book value
At 31 March 2010

At 31 March 2009

2010

5,190
5,190

5,190

11

2009

4,008
4,008

2,289
6,387

Investment Property

£

299,663

299,663

299,663

The directors do not consider that the market value of the Investment Property at 31 March 2010 ts

matertally different to this amount

Debtors

Trade debtors

Amounts owed by related undertakings
Other debtors

Deferred taxation (note 8)

2010

3,086
22

1,050
4,158

2009

18
1,050

1,068
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Deferred taxation

The deferred tax included 1n the unaudited balance sheet 1s as follows

Included 1n debtors {note 7)

The movement 1n the deferred taxation account during the year was

Balance brought forward
Unaudited ptofit and loss account movement artstng during the year

Balance carried forward

2010
£
1,050

—_—

2010
£

1,050

1,050

ey

12

2009
£

1,050

2009
£

3,339
(2,289)

1,050

The balance of the deferred taxation account consists of the tax effect of tuming differences 1 respect of

Other tming differences

Creditors: amounts falling due within one year

Trade creditors

Taxation

Amounts owed to related undertakings
Other creditors

Accruals and deferred income

Contingent assets/liabilities

The company has given guarantees to its bankers 1n respect of certain other related undertakings

2010
£

1,050

e

2010
£

3,000
5,330
253,054
25,890
6,325

293,599

2009
£

1,050

2009
£

3,184
4,008
251,541
25,890
5,696

290,409

The directors have confirmed that there were no other contuingent labiines which should be disclosed at

31 March 2010 or 31 March 2009
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Related party transactions

The following balances relate to companies in which Mt R W Cattermole has a matertal interest

Debtor Creditor Debtor Creditor

2010 2010 2009 2009

£ £ £ £

Ryan Elizabeth Holdings plc - 118,778 - 117,265
Warren Wrght (Ipswich) Lunuted - 11,796 - 11,796
Elizabeth Inns Limuted 22 - — -
Elizabeth Letsure Limited - 122,480 - 122,480

Included in other creditors at 31 March 2010 1s an amount of £25,890 (2009 - £25,890) owed to Mr R W
Cattermole

During the year £95,000 (2009 - £rul} was provided against amounts owed by Elizabeth Hotels Limited
Share capital

Authorised share capital

2010 2009
£ £
100 Ordinary shares of £1 each 100 100
Allotted, called up and fully pard
2010 2009
No £ No L
2 Ordinary shares of £1 each 2 2 2

Reserves

Profit and loss

account

£

At 1 Apnl 2009 108,106
Loss for the year (80,741)
At 31 March 2010 27,365

Pensions

The company has not operated, or contributed to any penston scheme on behalf of 1ts employces

Capital commitments

The directors have confirmed that there were no capital commitments at 31 March 2010 or

31 March 2009

Controlling related party

Mr R W Cattermole 1s this company's controlling related party by virtue of his majonty shareholding




