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Registration of a Charge

Company Name: R.N. GOLDEN LIMITED
Company Number: 01580366

Received for filing in Electronic Format on the: 16/05/2023 XC30HTRC

Details of Charge

Date of creation: 12/05/2023
Charge code: 0158 0366 0004
Persons entitted: HANDELSBANKEN PLC

Brief description: LEPTON SERVICE STATION, WAKEFIELD ROAD, LEPTON,
HUDDERSFIELD

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HOWARD JENKINS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1580366

Charge code: 0158 0366 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th May 2023 and created by R.N. GOLDEN LIMITED was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th May 2023 .

Given at Companies House, Cardiff on 18th May 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



LO1LTO0321
THIS LEGAL CHARGE is made on VAN f ﬂea,b\, P YIS BETWEEN:

{1} .. Golden Limited company number 01580366 {the "Borrower"), and
{2y  Handelsbanken pic (ihe "Bank").
718 AGREED as follows:
1 DEFIMITIONS AND INTERPRETATION
1.1 Definitions
fn this Dieed, unless the contex] olherwise requires:

"Authorisations” means all authorisations, consents and permils issued by any governmental body
agency, department or regulatory, seifreguialory or other authority including, withow imitation, local
and public authorities and statulory undertakings.

“Tharged Assets” means sl the undertaking, property and assets of the Borrowsr described in clause
31 (Fixed charge) including any part thereof and any interast therain,

“Gollateral Instrumaenis” means instruments, guarantess, indamnities and other assurances against
financial lnss and any other documents which contain or evidence an obligation to pay or discharge
any Habilities of any person. .

"Enforcement Date” maans the date on which the Bank damands the payrnent or discharge of all or
any part of the Secured Liabilities or, if earlier, the date on which an application is made or ather action
is taken for the adminisiration of the Borrower,

"Insuranges” means sl contracis or policies of Insurance in which the Borrower from time 1o lime has
an interast,

"Party” means a party o this Deed and includes {3 successors in tille, permilled assigns and permilled
ransfaraes, whethear immediale or derivalive,

"Planning Acts” means the Town and Country Planning Act 1890, the Planning (Listed Buildings and
Conservalion Araas) Act 1980, the Planning (Harzardous Substances) Act 1920 the Planning
{Consequential Provisions) Act 1980, the Planning and Compansation Act 1991 and the Planning and
Compulsory Purchase Aol 2004, and any subordinate legisialion mads (before or after this Desd)
under those statutes and any ofher stalute governing or condrolling the use or development of land
and proparty, ,

P ) : . s A -~ ~£
~ "Property” means the ﬁi‘f‘»‘parw known as Liﬂ{’m“ L Servie &Yﬂ-}“u‘ ’ ekt W ﬁwm&
Logton, Holdusiel |
and registered at Land Registry under title number W/ K 35 8HTZ

"Receiver” means any one of mors recelvers andfor managers appoirted by the Bank pursuant to this
Dieed in respact of the Borrower or over all or any of the Charged Assets,

"Becurity inferest’ means any morigage, charge, pledge, lien, hypothecation, assignment by way of
sgourity, right of set-off, trust arrangement for the purpose of providing secunty or any other
encumbrance securing any obligation of any person or any other type of preferential arrangamant
{inciuding, withou! Bmilation, tte transter and retention arrangements) having a similar sftect

"Secured Liabilitles” means all moneys, obligations and liabilities covenanted o be paid or
gweharged under or pursuant 1o clause 2 {Covenant o pay).

Foem of Charge filed af the Lend Regisiry under rofargnce MOT5400G
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1.2
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"Saourity Paddod” means the poriod from the date of this Deed until the Bank confirms in writing o
the Borrower that all the SBecured Lisbilties have besn unconditionally and irrevocably paid and
dischargod i full,

Construgtion

Any reference in this Daed o

{vij

{wit}

an "smandment’ includes amendmend, implement, novalion, re-enactmend, replacement,
remnstatemend or variation and "amend” or “amendad” will be consideran accordingly,

“ansets” ncludes present and future property, revenues and rights of every descriohon;

*consent” shall be construed as including, without imitation, any authonisation, conssat,
approval, resolution, licence, exsmption, fling, notarisation or registration

“this Deed” or any other agreement or inslrument s a referance {o this Dead or that other
agraement o inslrumend as the same may have pean, or may from time o ime be, amendad,
novaled, replaced, restated or supplementad provided thal, where the consent of the Bank is
required to such amendment, novation, replacement, restatemant or supplement, such consent
hias been nbiainad:

a "gusrantes” includes any guerantes, indemnity, counter indemnily or ofher assurance in
respect of the indeblednoss of any person;

the words "ncludes”, "inctuding” and "In particular” shall be construed as being by way of
tustration or emphasis only and shall not e construed as, nor shall they take effect as, imiting
the generalily of any foregoing words;

“law” Includes common or customary law, principles of aguwty and any conshiution, code of
practice, decree, udgament, decision, lpgislalion, arder, ordinance, regulation, bye-law, statute,
tresty or other lagisiative measure In any juasdichon or any present o future direchive,
regqulation, guideline, reguest, rule or reguirament (in each case, whsther or nol havirg the force
of faw bul, § not having the force of law, the comphances with which s In accordance with the
genaral practice of persons o whom the direclive, reguialion, guideling, ragquaest, rule of
reguiremoent s imended o apphy of any governmental, Intergovernmental or supranabional
pody, agency, department or regulatory, selfrequlatory or other authority or orgarnsation;

a "parson” includes any person, fem, company, corporation. government, state or agency of g
state or any association, rust or garnershin (whether of nol having separate lega!l personality)
or twe of more of the foreqoing;

a reguiation” ncludes any regulation, rule, officlal direclive, request or guideline {whether or
nof having the force of the law) of any governmenial, intergovernmeantal or supranationat body,
agency, department or reguiatory, seit-raqulatory or other authority or organisation,

“rights” mcludes all nghts, Glle, berells, powers, privileges, mterestis, claims, authorities,
discrationg, remediss, iberties, easemends. guask-aasaments and appurtanances {in each case,
of avery king, graesant, fulure and conlingent]; and

"security” includes any morgage, charge, pledge, len, securnty assignment, hypotheostion or,
trus! or oifier arrangement for the purpose of providing security and any other ancumbrance or
security irnterest of any kind having the effect of securing any obilgation of any person {inchuding,
without hmitation, the deposit of mongys, property o title documents with a parson with the
intention of affording such person g right of set-off or hen) and any olher agreement or any other
tyne of arrangement having a similar effect,

Clause and schedule headings are for ease of reflerence only,

Aveference in (s Deed w any parson includes that pearson's successors in ke, whather immaediale
or dernvalive and {in the case of the Bank only) s porritled assignees and permitled ransferses,
whathsy immedisgle or derivative.

Forn of Chargs fded e e Land Ragistey under refarence MO TR
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2.1

2.2

221

£2.2

2.4.3

&84

H two or more persons are included in the definition "Borrower” then the use in this dasd of the word
"Herrower” shall be deemed 10 refer 10 such persons both logather and separately and the Bormower's
obligations shall be thelr joint and several oblinalions ang each of them shall be primarily lable by way

of inderrmily for the labifities 1o the Bank of the other or others of them,

COVERANT TO PAY

Covanant

. The Borrower covananis that it will on demand pay to the Bank all moneys and ﬁ%mhmg@ aéi'@hiig}a%iwa

and Habilities now or hereafler dus, owing or incurrad by { o the Bank when the same become dus
for payment or dischargs whather by acceteration or otharwise, and whether such monays, obligations
o Habililies are supressed or implied, present, future, aclual or contingent; joint O several, incurred as
privcipal or suraly; ariginally owing o the Bank o purchasad or otherwise acouired by & denominated
iy stariing or @ any other currency; of incurred on any banking account or n any olher manner
whalsoever,

Certaln liabilitios

The tabilies referred 1o in clause 2.1 (Dovenant) shall, withoul lmitation, includs

. 3l Habilities under or in connection with foreign exchangs Iransactions, inlerest rale swaps and

hedging transactions and other arrangements entered into for the purpose of Himiting exposure 1o
fuctuations iy interest o exchangs rales,

alt babitiies arising from the issue, acceplance, sndorsement, confirmation or discount of any
negoliahls or norenegotiable insbruments, documendary or other credils, bonds, guaranises,
indemnities or othar inslruments of any kimgd

interest {both before and after judgement) lo date of payment at such rales and on such terms as may
from time to time be agresd, commiasion, fees and olher charges and all legal and other costs, charges
and expanses on a full and unqualified indemnity basis which may be incurred by the Bank in refation
o any such moneys, obligations or kabilities or generally in respect of the Borrower; and

all costs, charges, axpenses and Babiliies incurred as a resull of or pursuant o the exercise of the
rights and powers contained in this Deed.

CHARGES
Finad chargs

The Borrowsr charges o the Bank with Ul itle gusrantes as 8 continuing secunty for the payment
ared discharge of the Secured Liabilites the following assets, both present and fulure:

' by way of lagal mortgage the Property, and

by weay of fixad chargs:

{i} alt plard and machinery ownad by the Borrower and its interest in any plant and ma{;h%mw e it
possession iocated at the Property,

(By  all fixdures snd fiflings from times 1o fme altached o the Property:

iy ol odher chattsls of the Borrower located al the Property and nol ordinarily disposad of in the
ordirary course of business;

fvy  all benelils nrespect of the Insurances including all claims and the retund of any pramiums;
v all renis receivabla from any ease graniad of the Propedy, and

iviy &l the goodwill of the Borrower's business carried on 8t the Properly.

Form of Charge fied 8t ihe Land Fegistry poder moference MO TH450G
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332

4.1

4.4

4.3

4.4

4.4

4.42

4.5

The Borrower confirms and agress that at any time on or after the Eniorcamernt Date, the Bank andfor
any Receliver may - as agent for the Borrowsr - gell any asssts of the Borrower which have not been
removed from the Properly. The Borrower hareby assions and agrees (o assign the oroceeds of such
sale to the Bank and agrees that the Bank may apply such proceeds in reduction of the Secured
Liabilties,

Het O

The Borrower hereby agrass thil the Bank may at any time and from time o tme withoo! notice, set
off any amounts owead by o he Borowsr in g jowards satisfaction of the Secured Liabilites {which
shall be in addition 1o and without prejudics B such rights of setofl, combination, len and other rights
whalsosver conferred on the Bank by law) and may transfer any sum or sums slanding o the credit of
zny accournt of the Borrower with the Bank al any of its branches, of whatever nature and in whatever
currency denominated, in or towards satisfaction of any sums due and payable from the Borrowar to
the Bank under this Dead or i or towards satisfaction of the Secured Ligbilities,

H the limbilily in respect of which the Bank i exercising ils rights of seboff 5 contingent, or not yat
payabia, it shall automatically be acoslerated, and shall acoordingly be due and payabla, before and
al the Ume of such seboff, If the sums standing 1o the credit of any accourt of the Borrower with the
Hank al any of its branches against which seloff is 1o be made are nol due or maturad of ptherwse
payable, they shall notwithstanding anything 0 the condrary contained i this Deed be deemed already
to be so for the purposes of the set-off condemplated in ts clause provided that the Bank shali not be
obdigad 1o exercise any rght given o4 by this clause.

UNDERTAKINGS

Duration

The underiakings i this dause 4 remain in force during the Security Parniod.
Hegative Pledge

The Borrower witl not creale or agree 1o creale & permat 10 subsst any Security Intarest over the
Charged Assels.

Deposit of desds

The Borrowear wil deposit with the Bank {io be held af the risk of the Borrower) all deads and documanis
of tille relating 1o the Properly and such other Charged Assels as the Bank may requirg.

Davelopraent s allerations

The Borrower will nol, without the prior wiillen consent of the Bank, make or permit others o make
any application for planming permission in respect of any part of the Proparty or make any structural
or materat alteration or addition Lo the Propesty or carry oul or permit 1o be carvied oul any development
fwithin the meardng of that expression in the Planning Acts) on any part of the Progperty,

In the svent that, during the Security Period, the Property s interded o be developad or i in the
course of development (in sach case with the prior written consent of the Bank), the Borrower shall;

in proceed diigently and o the reasonable satisfaction of the Bank and any competant authority
with such development i all respedis i conformity withy all planning and by-law consents which
shall together with the plans and specifications be produced 0 the Bank for approval prior o
the commencemant of any works of development; and

{iy  oblain such further insuwrance as shall be required and spadcifiad by the Bank,

Hepair

The Borrower will keep ail its buddings, Tixtures, littings, plant and machinery {or procurs that they are
kept) in guod repar and in good working order and conditin {far wear and ear excepted in the casa

Fore of Charge Wod gt the Land Regisiry endes eolaronce MO 5400
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4.6

4.7

4.7.1

472

4,73

474

4.8

481

482

4.9

4.9

4.8

4.10

4101

4102

of fixtures, plant and machmery} and fully profectad sgainst damage or detenorabion and nol commit
any wasie thereon or lessen tha value hereof,

HSecess

The Borrower will permil any persen appomied by the Bank, without the Banik bacoming Hable o
accourd as mortgages in possassion, {al reasonable irmes and on reasonable notice (o anter on and
irmpeet the stale of e Propesty snd other pramises (1 anyd on which the Borrowar shall irom lme o
time be carrying oul any conbract or other works,

Motices

The Borrower will, within & Business Days of recelpt, give full particulars 1o the Bank of any notice,
prdar, dirgction, designation, rasolulion or proposal having specilic application (o the Properiy or to the
arga in which iU is siluate, glven or made by any planning authorlly or other public body or authority
whatever or in pursuance of e powars conferred by any other statide,

The Borrower will, d reguested by the Bank, withou!l delay and al s own cost take all reasonabls or
necassary steps o comply with any such notice or order,

The Borrower will further, if requested by the Bank, bul 2l its own cost, make or join with the Bank in
rrakirg such obigctions or repregseniations against or in respect of any proposal for such 2 nolice or
order as the Bank shall reasonably deem expastient,

Any compensation receved by the Borrower as g result of any nolice or order shall be applisd in
repayment of the Secured Liabilities,

Planning Acts

The Borrowear will;

niot do or knowingly omit or knowingly suffer 1o be done or omitted any act, matter or thing In, onor in
respect of the Property required 1o be done or omitted by the Planning Acts o which shall contravens
the provisions of the Planning Acls; and a :

indermnify and kesp indemnified the Bank against all agtions, proceedings, costs, sxpenses, clebms
and dernands whatsoever i respect of any such acl, malter or thing so contravening the provisions of
the Flanning Acls,

Land Hegistration Acts

The Borower will not, without the prior writien consent of the Banlo

{i3 permit any person 0 be registered as proprietor under the Lend Regisiration Acls of the
Praperiy;

{i cresie or knowingly permil lo arise or subsist any overriding interest affecting the Propeny within
the definition in the Land Registralion Agts; or

(i permil any person o bacome antitied o any proprietary right ar interest which might reasonably
he expscied advarsaly 10 alfact the value of the Property or any other Charged Assel tharson,

The costs incurred by the Bark in lodging from time o time a nolice o restriclion against registration
of tha Proparty shall be deemad 0 be costs properly ncurred by i under this Desd,

Insurances

The Borrower shall sffect insurance of the Charged Asseds gl such inswrances o be in amount and in
Foern ard with an insurance company of underwrilers soceplable to e Bank {acling reasonably}.

Fraquestad by the Banke

Farrn of Charge Bled at the Land Regislry under referpnce MO TS4805
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4 10,3

4.10.4

4105

4111

4,114

4122

4.13

(i ihe Borrower must procurs that al ol brmes the Bank s named as co-insured on each such
nsurance policy but without any Bability on the part of the Bank for any premium in redation to
ihose insurances; and

iy the Borrower must prooure that at all times gvery such policy compiies with the following
rEqUITEMEents:

{ay  #must conlain

a non-invalidation and non-viliation clauss under which the insurances will not be
vitiated or avolded a3 against any insured parly o the Bank as 2 resull of any
misrepreseniation, non-disclosure, or breach of any policy terrn or condition on the
part of the wsured parly, the Bank or any agent of the nsured parly or any
croumstances beyond the control of the insured parly or the Bank,

- & waiver of the rights of subrogation of the Insurer as againgst the Borrower, the Bank
and the snanis of the Property, and

- aloss payee clause in such terms a5 the Bank may reasonably require inrespect of
insurance ciaim payments olherwise payable 1o the Borrower.

(b e nsurers st give at least 30 days’ nodice o the Bank if any insurer proposes 1o
regudiate, rescind or cancal any insurance policy, 1o reat # 85 avoided in whole or in pard,
or treal il as axpired due io non-payment of premium or otherwise decline any valid claim
under it by or on behalf of any insurad party or the Bank and must give the Bank the
opportunily o rectily any such non-payment of premium within the notice perod,

if the Borrower fails to comply with any of the provisions of this clause, the Bank shall immediately be
srtitted 1o effect the Insurances concerned &t the expense of the Borowar,

Except as provided below, the procesds of any insurance In respect of physical damage must e ysed
towards replacing, restoring o reinstating the Proparty.

A the Bank's request insurance procesds in respect of phvsical damags shall be used o prepay the
Secured Liabiitios and unlll such payment oocurs the Borrower shall hold the insurance proceads on
frust for the Bank {the perpelully period for which Wrust shall ba 125 vears).

Hestrictions on dealing with Charged Assets

The Borrower will nol, without the prior wrillen consent of the Bank lwhether by a single ransaction or
a series of related or urrelated ransactions and whether al the sams Ume or over a8 period of time)
sedl, ransfer, lease or olherwise dispose of any of the Charged Assels or agras 1o do so.

The Borrower shall not, without first obtaining the express written permission of the Bank. exercse any
of the powers of leasmg or of acoapting surrenders of teases confarred by seclons 3% and 100 of the
Law of Property Act 1825 or by cammon law or vary any lesse or tenancy agreemant o reduce any
sum pavable under the same

Power to remsdy

if the Borrowsr al any time defaulls In complying with any of its obligations contained in this Deed, the
Hank shall, wilthout prejudics o any other rights ansing as 8 conseguence of such defaull, be entitied
o maks good such defaull and the Borrower rrevocably authorises the Bank and s emglovess and
agenls by way of securily 1o do all such things necessary or desirable in connection with the same.
Ay monays $0 expended by the Bank shall be repayable by the Borower 10 the Bank on demand.
Leasehold Property

if the Progerty is isasehold, the Borrowsr undertakes o comply with the tarms of the lease and

immediataly inform the Bank ff any nolice 15 received from the lessor relating 1o any aclual or suggestad
oreach of the lease or hrealening aclion or proceedings for possession or to forfedit the ease,

Forerr of Charge fed af the Land Regigiry widsre reforoncg MOE5400
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8.1

Registration of overseas antity

If the property s 2 qualifying estate {as defined in the Economic Crime {Transparency and
Enforcemant) Act 2022 ("ECTEA™)) and the Borrower is (o, where the Borrowsr comprises maore than
one party, i includaes) an overseas entity (as defined in the £CTEA), it underiakes that

{8} if raquired pursuant to the provisions of the ECTEA # will procure that it s proparly and effectively
registerad {and maindaing such registration gt all mes] on the Hegister of Overseas Entlties
{"ROE"™ at Companies Mouse,;

iy i it falls within 2 specified class which, in accordance with the ECTEA, is exempl from the
requedrement 1o register on the ROE, i wil provide a valid solicitor's or convevancer's certificate
certifying such exemption and if such exemption ceaseas o apply at any e, 1 will procure that
it 5 prompily propedy and effectively registered on the Register of Oversess Dnlitles "ROE" in
accordancs with clause 4,14 1),

Without prejudice to the rovisions of clause 411, i the Borrowsr grants & lsase {which will be a
gualifving estate urder the provisions of the ECTEA) of the Property or permits the assignment of any
gxisting lease {which & 8 qualilying estata) of the Property 10 an overseas entity (a8 defined in the
ECTEA)Y, the Borrower will not complele any such new lease nor permill the sssignment of any such
sxisting lease unless and untl the overseas entity has either {8) registered on the ROE and the
Borrower has obiained avidence of the overseas entity wentification registration in place at the dale of
compiation of the new lease or assigrment of the axisting lease {23 applicable) or (b provided the
Borrower with 8 valid soliclior's or conveyancer's certificate cerlifying that the overseas entity fally
within a specified class which s exempl from the requirement to register on the ROE,

FURTHER ASSURANCE
Further assurancs
The Boerowar shall, i and when required by the Bank:

sxacute such further Security interests and ssaurances in favour of the Bank and do all such acts and
things as the Bank shall froms tiree (o Hime require over or In relation: to all or any of the Charged Asseds
i securs the Secured Liabiities or o perfect or protect the securily intended 1o be crealed by this
Deed pver the Charged Assels or any par! thereof or o facilitate the realisation of the same,; and

atfin o such items of the Charged Assels or endorse or cause 10 De endorsed theraon a3 the Bank
shail stipulate such labels, signs, memorands or other recognisable wentification markings as the Bank
shalt require referring or drawing alention 1o the security constituled by or pursuan! o this Deed,

POWERS OF THE BANK
Powers on enforcameand

Al any time on or after the Enforcement Date, or ¥ requesied by the Borrowsr, the Bank may, wilhouwt
furthier notics angd whether or nol 8 Recaar shall have been appointed, axercise all the powsrs
corferred on morngagees by the Law of Properly Act 1828, as varied or exlended by this Deed, and
all tha powers and disorelions conferred by this Deed on g Receiver oither aaprassly or by refarance.

Subssquent Security interasts

if the Bank recelves nolioe of any subsaguent Securily nlerest allecting the Charged Assats or any
part thereof, tha Bank may open a naw acoount for the Borrower,

1 # doses nod opan 8 new acoount then, uniess the Bank gives axpress wolien notice W the condrary 1o
the Borrower, | shall ngvertheless be treated as & it had opened a new acoount al the tme when #
recedvad such notice and as from that time a8l paymanis made by or on behalf of the Borrower 1o the
Hanrk shall be credided or be treated as having been oredited o the new account and shall not operate
e redduce the Secured Liabildies at the time when i received such notice.

Forre of Charge Hocd ot ihe Loed Registy wador mofarpnrs M0 E40G
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6.5

7.1

711

7.3

7.3

732

Statutory power of leasing

The Bank shall have the power (0 lease and make agresments Ior leages at g premivm or otherwise,
o accept surrenders of leases and 10 grant oplions on such terms a8 the Bank shall consider expedient
and without the need to observe any of the provisions of sections 99 and 100 of the Law of Properly
Act 1925

Coantingencles
i ihe Bank enforces the secunty conslituled by ths Deed at 8 time when no amount in respect of he
Secured Liabiities & Jdue and payable, the Bank {or the Receiver) may pay the procesds of any

recoveries sffectad by il info a suspenss account.

The Bank may {subject to the payment of any clabms having priorily 1o this securily withdraw amounts
standing o the credit of such account for application as follows:

£ paving all costs, charges and expenses incurred and payments made by the Bank {or the
Racaiver) in the cowrsa of such anforcement;

ity paving remuneration to the Recelver as and when the same becomes dus and payable, and

{iily  paying amounts due and payabils in respect of the Secured Liabiliies as and when the same
become dus and payabie.

Power of sale and right of consolidation

Sections 93 and 103 of the Law of Property Aot 1928 do nol apply fo the security constituted by this
Deed.

APPOINTMENT AND POWERS OF RECEIVER
Appolntmeant

At any brme an o after the Enforcerment Date, or i requesisd by the Borrower, the Bank may by
imstrumant i wrding executed as o desd or under the hand of any duly authonsed officer sppoint a
Receiver of the Charged Asssts or any part theraof,

Whare more than one Heceiver is appoirted, sach joint Hecelver shall have power 10 act severally,
ndependently of any other joint Hecevers, except (o the extent that the Bank may specly o the
contrary in the apoointment,

The Bank may {subject 1o sechon 45 of the Insolvenoy Act 1888) remove any Hecsiver 50 appointed
arg<d appoint ancther in his pace and may (subject o the provisions of any applicable law) reglace an
administraior of the Barrower previcusly appointed by the Bank whare there is o vacanoy in such office,

Hegceiver as agent

A Recaiver shall be the agent of the Borrower and the Borrower shaill be solely responsible for his acls
or defaults and for lus remunaration.

Powers of Recelver

A Heceiver shall have all the powers conferrad from Sime (o e on recewers, admimistrative recelvers
angd adminisirators by statule and power on behalf and &t the expense of the Borrower o do, or omit
to do, anvthing which the Borrower could do, or omit to do, in relation o the Charged Assels or any
part therect mcluding:

take possession of, coliect and get in, and give a good discharge for, all or any of the Charged Assets,
andior

sxarcse in respect of the Charged Assels all voling or other powers or righis avadable to a registered
or gther holder i such manner 88 he may think B andior

Forre of Chapgn Blod 8l the Land Registey undar rafarerce MIDT3480
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733

734

735

738

737

738

738

7.3.10

Fa

7.2

7313

7314

74

carry on, manage, develop, reconsiruct, amalgamate or diversily the business of the Borrower or any
part thersol, angior

lease or otherwise aoguirs and dweim} £ mgﬁmw proparties or olher assats without being resoonsible
for loss or damags,; and/or _ .

raine of borrow any money from or incur any other smn;ﬁw to the Bank or others on such terms, with
or without security, as he may think Tt and so thatl any such securily may be or include a charga on
the whole or any part of the Charged Assels ranking i priority 1o this sscunily or stherwises, andior

elf, o, surrender or accept surrenders, grant icences or otherwise dispose of or deal with all or any
of the Charged Assels for such conslderabon and generaily on such terms and conditions as hg may
think it and the consideration for such sate, lease or disposition may be for cash, debentures or other
obiigations, shares, stock, securllies o other valuable consideration and be pavable mmedialely o
by instalmants spread over such perind a3 he shall think Tt and so hat any consideration recebeed o
recelvable shall immediaiely be and become charged with the payment of all the Becured Liabilities;
andior

promoie the formation of companies with 8 view 1o the same hecoming a Bubsidiary of the Borrower
and purchasing, leasing, licensing or otherwise aeqiairing interesis i all or any of the Charged Assels
or ctherwise, arangs for such companies 1o rade or cease 10 rade and to purchase, lease, license
or othenwvise acquire alt or any of the Charged Assels on such terms and conditions as he may think
fit, andior

migks any arangement of compromiss or enlgr into, or cancel, any contracts which he shali think
axpadient; andior

make and effect such repairs, renewals and Improvements 1o the Charged Assels or any part thereof
as he may hink 1 and maintain, renew, ke oul or inoraase insurances; andior

appoint managers, agenls, officers and emplovess Tor any of the purposes referred o in this clause
7.3 andior

reke oalls conditionally, or unconditionally, on the members of the Borrgwer in respect of uncalied
capital andior

wstitute, sontinue, anforee, defend, sellle or discontinug any actions, suils or procesdings i relation
o the Charged Assels or any part thereo!l or submil to arbitration as he may think it andfor

delegate his powers in accordance with olause 10 (Delsgation), andior

s any document, execuls any deed and do all such other acts and things as may be considersd by
Firry to be incidental or conducive to any of the matiers or powers referced 10 in this clause 7.3 or o the
reafization of the securily created by or pursuant {o this Deed and o use the name of the Borrower for
all the purposes referred to in this clause 7.3

Homuneration

The Bank may from me 1o fime determine the remuneration of any Recsteer and saction 108{8) of
the Law of Property Aot 19248 shall be varded accordingly.

APPLICATION OF PROCEEDS

Al moneys received by the Bark or by any Feceiver shall be applied, after the discharge of the
remuneration and sxpenses of the Recelver and sil Hahilties having prioviiy 1o the Securad Lisbiilies,
v o towards satisfaction of such of the Bacured Lintdiiles and in such order 35 the Bank in iis absolile
discration may from lime 1o time conclusihvely determing, excent that the Bank may oredil the same to
# suspense account for 8o long and in such rmanner a8 the Bank may from ime 0 me conclusivaly
detarmine and the Hecewver may retain the same for such period as he and the Bank consider
axpadient.

Form of Charge Sled af the Lang Hegisty undee reforence MOT5480G
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9.1

8.2

H

11

11.2

1121

112.2

11.4.3

12

12

PRUTECTION OF THIRD PARTIES
Dieampd right to enforce

In favour of any purchaser {as defined in saction 205 of the Law of Property Act 1925} or person
dealing i good faith, the Secured Ligbilities shall be deemed 1 bacome due, and all rghts of
erforcemoant confarred on the Bank by the Law of Property Act 1825, as varied and extended by this
Lead, shall ba deemed 10 anse, Immediately after the execution of this Deed,

No enguiry requived

Mo purchaser or other person dealing with the Bank or a Recelver shall be bound or concermned o
anguire whether any power exercised or purported o be exercised under this Deed hag hecome
exercisable or whather any money g due on the security of this Deed or as (o the propriety or reguianty
of any sale by, or olher dealing with, the Bank or such Hecelver or be concernsd with nolice to the
contrary. Any such sale or dealing shall be deemed to be within the powers conferred by this Deed
aryd 1o be vahd and effectual accordingly.

DELEGATION

The Bank and any Receiver may delegate by power of altomay or in any other manner 1o any person
any right, power or discrelion exercisabie by L undar this Deed, Any such delegation may be made on
the lerms (including power 1o sub-delegalel and subject o any regulations which the Bank or such
Hecelver {as he case may bel may think it Meither the Bank nor any Receiver will be i any way
#able or responsiie to e Borrower for any loss or Habillty arising from any act, defaull, omssion or
migconduct on the part of any such delegate or sub-delagsls.

INDEMNITIES
Enforoomant cosls

The Borrower shall on damand, indemnily the Bank against any cost, oss or lisbilily incurred by the
HBank or by any Recoewer as & resull of the enforcement, presersvalion or altampled preservation of any
of the security created by or pursuant 1o his Deed or any of the Charged Assets.

indemnity from Charged Assets

The Bank and any Recelver, altorney, agent or other person apnoinied by the Bank under this Dieed
and the officers and employess of the Bank and any such Hecelver, allorney, agent or other parson
{gach ar "indemnified Party™) shall be entilisd (0 be indemnified out of the Charged Assels inrespent
of s costs and losses which may be incurred by, or made against, any of them {or by or against any
mangger, agent, officer or amployes for whose Habilly, asl o omission any of them may be
angwerabie] al any time redaling 1o of arsmng out of or a3 8 consenuence of

anything dang or omilled in the exercise, of purparted exercise, of the powers cortained in this Deed;
oF

any breach by the Borrower of any of ds obligetions under this Deed; or

any clam made o asserted against an Indemnitied Party which would not have arisen i this Deed had
o Bean exacuted and which was not caused by the gross negligence or wilful defaclt of the relevant
indemnified Parly,

POWER OF ATTORNEY

Power of attorney

The Borrower, by way of sscurily (and o ssoure proprigtary interasts of any delegates), revocably

appoints each of the Bank and any Recsiver and their respeciive delegeles severally 1o be its atiornsy
in 4s name and on its behaif

Forr of Dharge Simd al the Langd Regislry wnder rafgrence 15400
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1211

12.1.2

1213

122

13

131

13.3

13

to execule and complate any documents or inshrumants which the Bank or such Recalver may requirg
for perfscting the ttle of the Bank to the Charged Assels or for vesting the same in the Bank, its
aorvines or any purchaser,

i sign, execute, seal and deliver, and olherwise p@rf@ci af‘y further Securidy Interast or document
referred 0 o clause 5.1 (Further assurance), and

otherwise generally (o sign, seal, execule and deliver all desds, agm@mems and other documenis and
1o do alt acts and things which may be required for the full exercise of alt or any of the powers confgrrad
oy the Bank or a Recelver under this Deed or which may be desmed expedient by the Bank or a
Racaiver in connection with any disposition, realisation or getting in of the Charged Asseis or any part
thersof or in connection with any ofher exercise of any power under this Deed.

Ratitication

The Borrower ratifies and confirms and agrees o ralify and confirm ail acts and things which any
attorney pursuant 0 clause 12,1 (Power of allorney) shalt do, o purport o do, in the sxercise of his
powers under clause 12,1 Powser of altorney).

MISCELLANEOUS PROVIBIONS
Continuing seourity
This Deed and the obligations of the Borrower under this Deed shall

secure the wiimate balance of the Secured Liabiilias and shall be a conbinuing securily
retwithstanding any setllemant of account or olher matier whalsoaver,

be in addition to, argd nob prejudics or alfect, any presend or fulure Collatera! Inglrument, Security
interest, rght or remedy held by or avaiiable o the Bani; and

not mergs with, or be in any way prejudioed o affected by the existernce of, any such Collataral
frstromnant, Security Interest, ngbl or remedy,

Sottioments congdidional

Any selllernent or discharge betwesn the Bank and the Borrower shall ba condiional on no securdy
of, or disposition or payment 1o, the Bank (whather by the Borrower o otharwise) being avoided or
raduced or requirad lo be peid away or refunded by virlue of any reguiremaent or snactrment {in each
pase whether or not having the forees of law and whather relaling o bankruptoy, insaivency, iguidation,
aoministration or otherwise) sl any me n foree or by virlue of any obligalion 1o give affect 0 any
preference o priority and the Bark shall be entitled o recover the value or amount of any such seourity
or pavrent from the Borrower and to snforce this Deed as I such sseltlement or discharge had nol
pncurred,

Land Reglstry

in respact of the Property oharged by this Deed, the tille o which s or 8 1o De regisiered at the Land
Regislry, the Borrower

{H certifias that the seowily created by this Deed does nol contravens any of the provisions of the
onstitutional documents of the Borrower, and

il hersby applies o the Land Registry for the entry of the following restrcbion in the Proprietorship
Ragister of any ralevant Property:

"Wo disposition of the registersd astale hy the propriefor of the registered estats or by the
proprietor of any registerad charge not baing a charge registered before the enlry of this
rastiction is o be registered without a wiitten consent signed by the proprietor for the time baing
of the charge dated [the date of this Desd] in favour of Hardedsharken ple reforced to in the
charges registes”,

Forry of Chargs Gl ot the Lang Sogitlry wundsr roference MEITS450
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13.3.2 The obligation on the part of the Bank (0 make further advances to the Borrower under any facility or

14

141

14.2

15

18

1k

172

173

ofher documentation gsued by the Bank 1o the Borrower shall be desmied {0 be incorporated in this
Cread for the purposes of Section 94{011(¢) of the Law of Property Aot 1825, Section 49(3) of the Lang
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Larg Registration Rules 2003 and Seclion 49{3) of the Land Registration Act 2002 the Bank hereby
applies to the Chiel Land Registrar to enter a note of such abligation on the register of sach of the
atles referred o in clause 1331

Mo responsibility for foss

Mgither the Bank nor any Receiver shall be responsible for any loss ocossioneyd by the timing of the
sxercise of 5 powers under this Deed.

Mo Hability 25 morigages in possession

Neither the Bank nor any Receiver shall be liable lo account as morigages or hatitable craditor in
possesson in respect of alt or any of the Charged Asesls or be lialde for any loss on reatisation or for
any neglect or defaull of any nature whatsosver for which 2 movigages or heritable crediior in
possession may be hablo as such,

CHANGES TO THE PARTIES AND DISCLOSURE
Assignments and transfers by the Borrowaer

The Borrower may not assign any of s rights or transfer any of s rights or obligations under this
Dead,

Asgsignments and transfers by the Bank and disclosure

The HBark may assign and ransfer any of its rights and obligations under this Deed o any person or
otherwise grant an interest m them to Bny person,

PARTIAL INVALIDITY

i, at any tme, any provision of this Deed is or beoormes llegal, invalid or unenforceabla in any respect
under any law of any junisdichon, neitber ihe legality, validity or enforceability of the remaining
provisions nor the legalily, validily or enforceablity of such provisions under the law of any other

wrisdiction will in any way be alfected or impaired.

NOTICESR

Aoy communication o be made by the Bandd under or in commection with this Deed shalt bg made in
writing and, unless otherwise stated, may be made by fax or letter to the address of the Borrower lasl
krionwn 1o the Bank

CALCULATIONS AND CERTIFICATES

Accounis

Iy any ligation or arbitration procesdings arisng oul of or in connaction with this Desd, the entries
made i the ascounts maintained by the Bank are prima facie evidence of the matlers to which they
ratale.

Cartificates and determinations

Any carlidication o defermination by the Bank under this Deed s, in the absence of manifest arror,
conclusive evidence of the maliers to which i relates,

Mo set-off by the Borrower

A payments (o be mads by the Borrower ungder s Daad shall be calculated and be rmade without
{ard frae and clear of any deduction for) set-off or counterciaim,

Fosar of Charge Sed e the Liwd Begistey snder epfarenos MOT5490G
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18

19

20

2

LAW OF PROPERTY (MISCELLANEDUS PROVIBIONE) ACT 1983

For the purposes of the Law of Property (Miscellansous Provisions) Acl 1989, any provisions of esch
document governing the terms of the Secured Liabiities and relaling o any disposition of property
shall he deemed to be incorporated in this Deed.

THIRD PARTY RIGHTS

Zave as permitled n this Dead, a person who s nol a parly 1o this Deed has no righls under the
Contracts {Rights of Third Partiss) Act 1899 to entorcs any lerm of this Deed. This ciause 19 doss not
affect any right or rernady of any person which exigts or is avallable otherwise than pursuant 1o that
Al

EXECUTION AS & DEED

The parties agres and confirm that this Deed shall lake effect as a deed notwithsianding that the Bank
may have execuled this Deed under hand only.

GOVERNING LAW

This Deed and any non-contractual obligations arising cut of or in conneciion with # are governed by,
ard construed i accordance with, English taw,

This Deed has boon srdorsd bto as a deed at the date stated at the beginning of this Deed,

SHGNATORIES

Borrower

Execuled as g dead

by the Borrower

acting by two direciorns or

by a direcior and the company secrelary

Chirecior

B =

Director!Secrelary

For and on bahsif of the Bank

Authorised Signatory

HEBURKWIB0IPRY 144104
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