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RCA AUDIO-VESUALS LIMITED

REPORT QF THE DIRECTORS TO BE PRESENTED TO
THE FIFTH ANNUAL GENERAL MEETING OF SHAREHOLDERS

The directorz present herewith their report and audited financial statements
of the company for the year ended 30 November 1983,

1. ACTIVITIES

The company is engaged in the electronic audio~visual business presentiy by
way of a partnership.

2. REVIEW OF THE BUSINESS

RCA Audio-Visuals Limited had a successful year achievingﬁa pre-tax profit of
%£511,410. The directors do not recommend the payment of a dividend. Profits
after tax of £326,024 have been retained and transferred to reserves. »

The RCA group undevwent significant restructuring in January’ 1987. Full
details are given in the directors' report of RCA Limited, the company's .
immediate holding company at 31 December 1986. -

D
3. FUTURE PROSPECTS
The directors are confident 1987 will be another successful year.‘
4, DIRECTORS
The following directors served during the year:
R.n. Hansford, B.Sc., F.I.P.M. . -
A.L. Rabson, F.C.A., F.C.T., F.INST. D.. :
J.L. Davies (U.S.A.) (until 10 November 1986

There are no directors® interests requiring disclosure under the Companies Act.

By order of the Board

O,

Secretary
15 May 1987

Shortlands,
Hammersmith,
London
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Chartered Accountoms

RCA AUDIC-VISUALS LIMITED

AUDITORS' REPORT TO THE MEMBERS

We have audited the financial statements on pagas 3 to 5 in accordance wity
approved Auditing Standards. ; :

In our opinion the financial statements give a true and.fair view of the state
of the company's affairs at 30 November 1986 and of its profit for the year
then ended and comply with thenCGmpanies Act 1985.

The financial statements do not include a Statement of Source‘and Applicatibn
of Funds as required by Statement of Standard Accounting Practice No. 10.
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Charfered Accountants
l.ondon
i3 May 1987

Atsadonn, Brmingham, Bracknell, Bristol, Candif, Chepstow, Crawley, Dsriferd, Edinburgh,
Gilasgiw, Lecds, La ~eser Liverpool, Londa.s, ¢ ulterworth, tanchester, Noweastle upon Tynao, -
Fewpsoe, Plymouth, Swansea, an - Yolvithampan

Frtiapzal plas of b ness at which a list of parvtners’ names js available:
HIl Eeswres, 1 Ll Now Streat, London BEC4A 8TR Toinha RDase ladaemasi_
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G AUDO-VISUALS LIniTen

PROFIT AND LOSS ACCOUNT
Tear anded 30 November 1986

Share of partnership profits
Provision written back to investment

Profit on. ordinary activities
before taxation

Tax on profit on ordinary activities

Profit for the financia] year

Note

b

Profit and losg account brought forward

Profit and Toss account carried forward

1986
i

3il,410

-

511,410

185,386
326,024

151,273
£274,751
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1985
4

154,727
78,710

]

233,437

121,000
112,437

(163,710)
£(51,273)
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A AUDIO«VISLMLS LIMITED
BALANCE speer

1984 1985
Note ; I
CURRENT ASSET
Amoun ¢ owed by the partnerch;p : ‘§66,737 154,727
CREDITORS: AMOUNTS FALLING DUE
RITHIN ONE YEAR

205,820

93, 998

185l564 112,000

| 391,384 205,993

NET CURRENT ASSETS/{LIABILITIES) 4274,753 (51,271,
CAPITAL AND Resepygs - - T

Calleqg Up shara Capita) 4 2 ’ {
Profit and josg account ‘274,731 (5]F273)
£274,753 §§51,271>
The Financia! statements Werea approvéd by the Boarg of Dfﬁectors on IétMQy 1987
)
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HCA AUDTO-VISURLS LIMTTED

NOTES TC THE FINANCIAL STATEMENTS
Year ended 30 Hovember 1986

1. ACCOUNTING POLICIES

(a) Accounting cchvention

The financial statements have been prepared under the historical cest
convention. ’

(b Investment in Partnership

The investment in the partnership is shown on an equity basis.

2. PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

No director received any remuneration for serQices to the company during the
year (1985 - nil). The company had no employees during the year (1985 - nil),

3. TAX ON PROFIT ON. ORDINARY ACTIVITIES ’ 1986 - 1985
i B

United Kingdom torporation tax at 35.55% .
(1985 - 41.25%) based on profit for the year 185,386 107,000
Prior year adjustments | . - | 14,000
..1185,386 " £121,000
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4. CALLED UP SHARE CAPITAL

1986 1985
) ‘ g
Authorised: .
Ordinary shares of %1 each , 100 100
Allotted and fully paid:
Ordinary shares of £1 each 2 2

5. ULTIMATE HOLDING COMPANY

The company's ultimate holding company was RCA Corporation, which s
incorporated in the United States of America, until ¢ June 1986, on which date
the General Electric Company, which s - incorporated in the United States of
America, became the company's ultimate holding company.

6. EVENT OCCURRING AFTER YEAR END

The RCA group underwent significant restructuring in January 1987. Full.
details are given in the directors' report of RCA Limited, the company's
immediate hoiding company at 31 December 1986.
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