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1.

ANTI-RASTE LIMIZED

rimrfowimdSinaRamar e e R e

DIRECTORS' REPORT

The directors present their report and statement of accounts for the year ended
31st December 1992.

PRIKCIPAL ACTIVITY AND BUSINESS REVIEW

The company's principal activity is that of providing waste disposal facilities and
reclamation of waste products, together with menagement services relating to the waste
digpogal industry.

The company continuas to seek avenues to expand its trade.

DIVIDERDS

The directors do not propose the payment of any dividend.

FIXED ASSETS

A significant number of fixed assets represent licenced and approved waste transfer
stations and landfill sites which have yet to commence operation.

In the opinion of the directors, based on professional valuations, there is a surplus
over written down value of these assets of £6,084,408, before taxation.

Movements in fixed assets during the year are summarised in note 8 to the accounts.

DIRECTORS AND TARIR INTERESTS

-

1992 1991
P.A. Rackham Nil Nil
P.A., Rackham Junior Nil Nil
Mrs. S.A. Rackham Nil Nil

AUDITORS

The Auditors, Richard Alliban & Co., have gignified their willingness to continue in
office. A resolution to re—appoint them will be put to the annual general meeting in
accordance with section 384(1) of the Companies Act, 1985.

By Order oE/}he'Board

# Bud

S.R. STUYELEY
SECRETARY

9rh February 1993




2,

REPORT. OF THE AUDLIORS

TO ITE MEMBERS OF. ANFX-FASTR LIMLTED

We have audited the financial statements on pages 3 to 10, Our Audit was conducted
in accordance with approved auditing standards.

In our opinion the finencial statements, which have been prepared under the
LGistorical Cost Counventiom, give a' true and fair view of the state of the affairs
of the Company at 3lst December 1992 and of its profit for the year ended on
that date and complies with the Companies Act 1983,

%ﬁgﬁjigun& .%@&Qgﬁhum_QKMb.

Richard Alliban & Co.,

Chartered Accountants and Registered Auditors,
27a. High Street,

Brandon,

Suffolk,

P27 0QAQ.

9th February 1993




TURNOVER

Cost of gales

GROSS PROFIT

Administrative expenses

QPERATING PROYIT

Interest payable less receivable

PROFIY ON ORDINARY ACTIVITIES
BEFORE TAXATION

Taﬁation
PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION

BETAINED PROFIT brought forward

RETAINED PROFIT carried forward

ARTI-WASTR LIHLYED

e N

PROFLT, AHD .LOSS. ACCONET

= 31

B!

Kotes

The notes on pages 5 to 10 form part of these accounts.

2

3.

1892 1991
£ £
1,367,108 2,496,263
542,627 1,724,766
824,481 771,497
258,051 258,229
566,430 513,268
116,716 159,033
449,714 354,235
125,346 135,833
324,368 218,402
630,592 412,190

£ 954,960

£ 630,592




ARTI-WASTH LIMITED

B SHEEY. AS AT 31ST DECEMBER 1992
1992
Notes
FXXED ASSETS
Tangible assets 8 2,002,710
Investment 9 2
2,002,712
CURRENT ASSETLS
Stock 10 26,578
Debtors: within one year 11 265,070
Cash in hand 70
291,718
Prepayments 12 423,998
715,716
CURRENT LIABILITIES
Amounts falling due within one year:
Creditors 13 1,107,678
NET CURRERT LIABILITIES (391,962)
1,610,750
CREDITORS: Amounts falling due after
more than one year 13 189,445
£1,421,305
vraceeaaE
CAUITAI AND RESERVES
Called up share capital 4 61,500
Capital reserve 15 321,585
Share premium account 16 83,260
Profit and loss account 954,960
£1,421,305
o

Signed on behalf of the Board of Directors

9th February 1993

The notes on pages 5 to 10 form part of these accounts,

17,770
2,012,097
110

-

2,029,977
284,980

- pos

2,314,957

2,620,804

Antmaaiarprut s B

4.

15991

'’

1,610,715

1,610,715

(305,847)

1,304,868

207,931
£1,096,937

61, 500
321,585
83,260
630, 592

£1,096,937
R




5.

ANTI-VASTR LIMITED
NOTES. T0_THE ACCOUATS

YOR THE_YEAR_EWDRD._3LST DECEMBER 1992

1. ACCOUNTIRG POLICIES
a) Accounting Convention

The accounts have been prepared under the historical cost conventiom.
b) Tyrnover

Turnover represents net invoiced sales of goods and services provided excluding
Value Added Tax.

e) Depreciation

Depreciation is provided on all tangible fixed assets at rates calculated to write off
the cost of each asset over its expected useful life as follows:

Freehold buildings - over 30 years
Leasehold properties
and licence agreements — over the expected life of each individual site.

Leased assets ~ over the term of the lease
Plant and equipment - gver 5 years
Motor vehicles - over 4 years

No depreciation is made on freehold land.
d) - Stocks

Stocks have been valued at the lower of cost and net realisable value.
e) Deferred Taxation

The company is an active trading concern with a continuous replacement policy for
its fixed assets. It has therefore been decided that no provision for deferred tax is
required on the excess book value of its assets over their corresponding written dowm
value for tax purposes.
£) Finance Leases

In respect of each finance lease, the cost of the asset is capitalised and
depreciated over its expected useful 1ife. Rentals payable are apportionad between the
finance charge and leagsing commitment. The total finance charge is allocated to

accounting periods over the terms of the lease at a constant periodic rate of charge on
the remaining leasing commitment balance for each accounting period.

2. TORROVER

Turnover is attributable to the principal activity of the company and, with the
exception of minimal trading with the Republic of Ireland, relates wholly and
exclugively to receipts from United Kingdom customers.
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4.

5.

6.

ARTI-VASTR LIMLTED

ﬂg§§§110_%eg ACCOURTS

OPERATING FPROFIT
The operating profit is stated after charging/(crediting):

Depreciation of tangible fixed assets
lessing

Hired plant

Directors' remuneration (note 4)
Staff costs (note 5

Audit fees

Loss/{Profit) on sale of fixed assets

DIRECTORS® REMUNERATION

Fees
Pengion costs
Social security costs

STAFF COSTS

Wages and salaries
Social security costs
QOther pension costs

The average number of employees (excluding
directors% during the year was as follows:

0 eragional.staff
Administration

IRTEREST PAYABLE

Interest payable on bank overdraft
Loan interest

Interest on leages

Other interest

IRTEREST RECEIVABLE

6a

1992 1991

£ £
165,202 199,187
6,026 19,247
31,621 7184
70,026 53,106
124,209 107,711
5,000 41500
409 {352)
40,083 28,938
26,000 21,558
3,943 2,610

£ 70,026 £ 53,106
110,593 96,495
10,574 9,105
3,042 2,111
£124,209 £107,71%
No. Ho.

7 6

5 4

12 10

£ £

7,776 20,079
20,467 139,081
,006 ° 34,857
,656 had
117,903 194,017
1,187 34,984
£116,716 £159,033

e e o

.......




7.

7.

ANTY-WASTE LIMLITED
ROTES. YO _THR ACCQUNYS

BLAR

EQR THE YEAR EMDED 31SY DEGENBER 1992

1992 1991
£ E A
TAXATION
The tax charge on the profit of ordinary activities for the year is as follows:
Corporation tax at the curreat rate based
on the adjusted resulis for the year after

group relief 126,
{Over) /under provisgic v previous years (1,

3

739 134,892
413) 941

-

£125,346  £135,833

The effect of not providingAfor all potential deferred tax has besn to reduce the

charge for taxation by £4,

0 (1991: £5,996).

8. TANGIBLE FIXED ASSETS
Freehold Leasehold Leased Plant & Motor
Propexty DProperty Assets Equipment Vehicles Total
& Licence
Agreements
£ £ - £ £ £ £
COST
At 1.1.92 943,879 335,668 509,436 181, 746 94,899 2,065,628
Additions 114,945 251,728 137,100 50, 964 35,594 590,331
Dispogals - - (130,640} (3,317) (5,400) (139,357}
At 31.12,92 1,058,824 587,396 515,896 229,393 125,093 2,516,602
DEPRECIATION
At 1,1.92 15,548 68,863 219,524 121,346 29,632 454,913
Provided during year 7,916 13,868 98,077 19,198 26,143 165,202
Disposals - - (103,265) (1,022) (1,936) (106,223)
At 31,12.92 23,464 82,731 214,336 139,522 53,839 513,892
WRITTEX DOWR VALUE
At 31.12.92 1,035,360 504, 665 301,560 89,871 71,254 2,002,710
At 31.12.91 928,331 266,805 289,912 60,400 65,267 1,610,715
1992 1991
£ £
9.  INVESTMERY

2 Ordinary shares of &1 each
in Anti-Rubbigh Limited £2 £2




BOTES, JO. 1K ACCOIRS

8.

1992 1991
£ £
10. STOCRS

Consumable stocks 12,410 7,770
Stock for resale 14,168 10,000
£26,578 £17,77Q
i e

11. DEBTORS: Amounts falling due within one year
Trade debtors 227,887 243,010
Amounte owed by group companies 5,087 1,7%{,282

14

Other debtors 32,096

£265,070 £2,012,097

R —y

LR

12. PREPAYMEETS £ 423,998

£ 284,980

The company has paid rent in advance on various waste sites. As the sites are
brought into operation the rent is to be written off evenly over the operational

period.
13. CREDITORS
a) Amounts fallipeg due within ope year

Trade creditors 168,372 190,658
Accruals 58,411 33,741
Bank loan 25,000 1,659,585
Bank overdraft (secured) 472,225 347,235
Corporation tax . 218,042 156,099
Other taxes and social security costs 44,455 27,447
Invoiced in advance - 625
Leasing commitment 103,725 100,853
Directors' current account 613 64,561
Amounts owed to group companies 16,835 -
£1,107,678 £2,620,804
b) Amounts falling due after more
than one year
Bank loan - 25,000
Leasing commitments (non=-current) 189, 445 182,931

Repayable within five years £ 189,445 & 207,931

The bank loan of £300,000 entered into on_2nd August 1990, is subject to a

variable rate of interest payable quarterly., It is a revolving premium loan with
repayments of capital over one year commencing February 1992. The loan is secured.




4.

i5.

16.

17.

ARTI-RASYE LIMITED

NOYES. T0_THE ACCOURT

Continae
Ef _YEAR .EXDED_31ST DE 1992
1992
£
CALLED UP SHARE CAPITAL
Authorised:
Ordinary shares of £1 each £100,000
Allotted, issued and fully paid
Ordinary shares of £1 each £61,3500
CAPITAL RESERVE
Balance as at lst January 1992 £321,585
Balance as at 31lst December 1992 £321,585
SEARE PREMIUM ACCOUNT
Balance as at lst January 1992 £83,260
palance as at 31st December 1992 £83,260

LEASING COMAITMENTS - FIRARCE LEASES

The future minimum lease payments to which the company is committed at

sheet date under finance leases are as follows:-

9.

1991

£100,000

£61,500

£321,585
£321,585

£83,260
£83,260

the balance

Year ended 31st December 1992 - 130,615
Year ended 3lst December 1993 131,251 112,276
Year ended 31st December 1994 115,097 79,264
Year ended 31lst December 1995 49,017 17,503
Yoar ended 31st Decamber 1996 28,429 -
Year ended 31st December 1997 21,322 -

345,116 339,658
Less finance charges allocated to future periods 51,946 55,874

£293,170  £283,784
Amounts falling due within one year 103,725 100,853
pmounts falling due sfter more than one year 189,445 182,931

£293,170

£283,784

P
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ARYY-WASYE LIALYED

5 2% ACCQORLS
Continge )

EOR 0, XEAR, FNFD. JLST. DECRMBER 1997

18. EOLDIEG COMPANY

The Company is a fully owned subsidiary of Paul Rackham Limited, & company which
is registered in the United Kingdom.
19. CONTIRGERT LIABILITY

The company has entered into an unlimited cross-guarantee with its Dbankers
relating to the borrowings of other group companias.
2G. TRARSACTIONS WiITH DIRECTORS

Any transactions with the Jirectors, group companies and agssociated companies
during the year are on commercial trading terms.
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