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Ashland Limited
Directors' Report

The directors present thetr report and the financial statements for the year ended 31st March
2012

Directors Responsibilities

The dwrectors are responsible for prepanng the Annua! Report and the financiat statements in
accordance with applicable law & regulations

Company law requires the directors to prepare finantial statements for each financial year Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice {(United Kingdom Accounting Standards and
applicable law) The financial statements are required by law to give a true and fair view of the
state of affairs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s
tnappropriate to presume that the company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities

Principal Activity

The company's principal activity of the company in the year under review was that of a Residents
Association

Directors

J Eccles

A J Harper

A J Swidzinski
J Hoo

M B A Fox

Political and chantable donations

During the year, the company made no chartable or political donations

Auditors
The auditors Davis, Burton, Willlams & Co, will be proposed for reappointment in accordance

with s 485 of the Compamies Act 2006

Small company rules
This report has been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act

2006
It was approved

e Board on )-\\\ ‘L.\ Vi and signed on tts behalf

ary - A J Swidzinski
oard




Ashland Limited
Independent auditors report
to the shareholders of Ashland Limited

We have audited the financial statements of Ashland Limited for the year ended 31st March 2012
on pages 4 to 7 The financial reporting framework that has been applied in their preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with section 495 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the
company's members those matters that we are requred to state to them m an auditors' report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our
audit work, or the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' responsibilities statement set out on page 2, the directors
are responstble for the preparation of the financial statements and for being satisfied that they give
atrue and fair view Our responsibihity 1s to audit the financial statements in accordance with
applicable law and International Standards on Auditing (Uk and Ireland) Those standards require
us to comply with the Auditing Practices Board (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financal statements
sufficient to give reasonable assurance that the financial staternents are free from matenal
misstatement, whether caused by fraud or error This includes and assessment of whether the
accounting policies are appropriate to the company's circumstances and have been consistently
applied and adequately disclosed, the reasonableness of sigmficant accounting estimates made by
the directors, and the overall presentation of the financial statements

Opimion on financial statements

In our opinion the financial statements -

Give a true and fair view of the company's affairs as at the 31st March 2012 and of its profit for the
year then ended

Have been properly prepared in accordance with United Kingdom Generally Accepted Practice and
Have been prepared n accordance with the requirements of the Companies Act 2006

In our opimion the information given in the Directors’ Report for the financial year for which the
financial statements are prepared I1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion

Adequate accounting records have not been kept, or returns adequate for our audit have not been
recewved from branches not wisited by us or

The financial statements are not in agreement with the accounting records or returns or

Certain disclosures of directors’ remuneration specified by law are not made or

We have not received all the mformation and explanations we require for our audit or

The directors were not entitled to prepare the financial statements and the directors’ report tn
accordance with the small companies regime

003 )\ ewm

PR Willams{(FCCA)

Statutory Auditor

On behalf of -

Davis, Burton, Willlams & Co

Chartered Certified Accountants and Registered Auditors

11 Beeches Avenue
Carshalton
Surrey SM5 3LB

Date 11\\’!—\ VW




Ashland Limited
Profit and Loss Account
for the year ended 31st March 2012

Notes

Maintenance charges

Gross profit

Admuinistrative expenses

Operating profit 3
Profit on ordinary activities before taxation

Taxation on profit on ordinary activittes

Profit on ordinary activities after taxation

Retained profit for the year 7

2012 2011

£ £
3,000 3,000
3,000 3,000

(1,964) (2,045)
1,036 955
1,036 955
1,036 g55
1,036 955

None of the company's activities were acquired or discontinued during the year and there were
no recogmised gans and losses for 2012 or 2011 other than those included in the profit and loss

account

The notes on pages 5-6 are an integral part of these financral statements




Ashland Limited
Balance Sheet
as at 31st March 2012

Notes 2012
£
Current assets
Debtors 4 2,607 2,156
Cash at bank and in hand 2,303 1,718
4910 3,874
Creditors amounts falling due
withih one year 5 (511) {(511)
Net current assets 4,399
Total assets less current
habilities 4,399
Net assets 4,399
Capital and reserves
Called up share capital 6 6
Profit and loss account 7 4,393
Shareholders' funds
Equity 4,399
8 4,399

The directors consider that the company 1s entitled to exemption from the requirement to have

an audrt under the provisions of s 477(1) of the Companies Act 2006 Members have not required
the company under s 476 of the Compantes Act 2006, to obtain an audit for the year ended

31st March 2012 The directors acknowledge their responsibiities for ensunng that the company
keeps accounting records which comply wath s 386 and s 387 of the Compantes Act 2006, and for
prepanng accounts which give a true and fair view of the state of affarrs of the company as at
31st March 2012 and its profit for the year then ended in accordance with the requirements

of s 396,and which the otherwise comply with the requirements of the Act relating to the accounts
so far as applicable to the company

The financial statements, which have been prepared in accordance with the special provisions
relating to companies subject to the small companies regime within Part 15 of the Compames Act
2006 were approved by the board on 2.t \.L\\\_._ and are signed on its behalf

B o<

Mm A Foy

Director
The notes on folios 5-6 are an integral part of these financial statements

2011

3,363
3.363

3,363

3,357

3,363

3,363



Ashland Limited
Notes to the Accounts
at 31st March 2012

1

Accounting Policies

The financial statements are prepared under the historical cost convention

The company has taken advantage of the exemption in Financial Reporting Standard No1

from the requirement to produce a cashflow statement on the grounds that it 1s a small company

Turnover
Turnover compnses of maintenance charges received

Operating profit 2012 2011
£ E
This 1s stated after charging
Auditors’ remuneration 478 478
Debtors* amounts falling due within one year 2012 2011
£ £
Trade debtors 2,607 2,156
Creditors- amounts falling due within one year 2012 2011
£ £
Other creditors 511 511
Share capital 2012 2011
£ £
Authorised
Ordinary shares of £1 each 100 100
2012 2011 2012 2011
No No £ £
Allotted, called up and fully paid
Ordinary shares of £1 each 6 6 6 6
Profit and loss account 2012 2011
£ E
At 1st April 3,357 2,402
Retained profit 1,036 955
At 31st March 4,393 3,357




Ashland Limited
Notes to the Accounts
at 31st March 2012

8 Reconciliation of movements in shareholders' funds 2012 2011
£ £

At 1st Apnl 3,363 2,408
Profit for the financial year 1,036 955

At 31st March 4,399 3,363

9 Post balance sheet events

The directors were not aware of any post balance sheet events which would matenally affect the
financial statements at the year end

10 Contingent habilities

The directors were not aware of the existence of any contingent liability at the year end



