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Ashland Limited
Directors’ Report

The directors present their report and the financial statements for the year ended 315t March
2011

Directors Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law & regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law) The financial statements are required by law to give a true and fair view of the
state of affalrs of the company and of the profit or loss of the company for that peried. In
preparing these financlal statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent;

- prepare the financlal statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records that disciose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also respensible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other Irregularities.

Principal Activity

The company's principal activity of the company in the year under review was that of a Residents
Association

Directors

J Eccles

A J Harper

A J Swidzinskj
J Hoo
MBAFox

Political and charitable donations
Dunng the year, the company made no charitable or political donations

Auditors
The auditors Davis, Burton, Willlams & Co, will be propesed for reappaintment in accordance
with 8 485 of the Companies Act 2006

Smalil company rules

This report has been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act
2008.

bythe Boardon lb.uv. Al and signed on its behalf
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Ashland Limited
Independant auditors report
to the shareholders of Ashland Limited

We have audited the financial statements of Ashland Limrted for the year ended 31st March 2011
on pages 4 to 7 The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 1s mads solely to the company's members, as a body, In accordance with section 495 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the
company’s members those matters that we are required to state to them in an audrors’ report and
for no other purpose To the fullest extent permiited by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a body, for our
audit work, or the opinions we have formed

Resapactive responsibliities of directors and auditors

As explained more fully in the Directors' responsibilities statement set out on page 2, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give
a true and fair view Our responaibility 18 to audit the financial statements in accordance with
applicable law and Intamational Standards on Audlting (Uk and Ireland) Those standards require
us to comply with the Audiing Practices Board (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit nvolves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assuranca that the financial statements are free from material
misstatement, whether caused by fraud or error This includes and assessment of whether the
accounting policies are appropriate to the company's circumstances and have been consistently
apphed and adequately disclosed, the reasonableness of significant accounting estimates made by
the directors, and the overall presentation of the financal statements

Oplinlon on financial statements

In our opmnion the financial statements -

Give a true and fair view of the company's affairs as at the 31st March 2011 and of its profit for the
year then ended

Have been property prepared in accordance with United Kingdom Generally Accepted Practice and
Have been prepared m accordance with the requirements of the Companies Act 2006

in our opinion the information given in the Directors' Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters where the Comparues Act 2006
requires us to report to you o, in our opinion

Adequate accounting records have not been kept, or retums adequate far cur audnt have not been
recerved from branches not visited by us or

The financial statements are not in agreement with the accounting records or retums or

Certain disclosures of directors' remuneration specified by law are not made or

Wa have not received all the information and explanations we require for our audrt or

The directors were not entitled to prepare the financial staterents and the directors’ report in
accordance with the small companies regime

P00 \lam

PR Wiliams (FC C.A)}

On behalf of -

Davis, Burton, Willlams & Co

Chartered Certified Accountants and Regrstered Auditors

11 Beeches Avernue
Carshalton
Surrey SM5 3LB

Date il \12\1\



Ashland Limited
Profit and Loss Account
for the year ended 31st March 2011

Notes

Maintenance charges

Gross profit

Administrative expenses

Operating profit 3
Profit on ordinary activities before taxation

Taxation on profit on ordinary activibes

Profit on ordinary activities after taxation

Retained profit for the year 7

2011 2010
£ £

3,000 3,000

3,000 3,000
(2,045) (1,939)

955 1,061

955 1,061

955 1,061

955 1,061

None of the company's activiies were acquired or discontinued dunng the year and there were
no recognised gains and losses for 2011 or 2010 other than those included in the profit and loss

account

The notes on pages 5-6 are an integral part of these financial statements.




Ashland Limited
Balance Sheet
as at 3ist March 2011

Notes 2011
£
Current agsets
Debtors 4 2,156 1,815
Cash at bank and in hand 1,718 1,108
3874 2921
Creditors: amounts falling due
within one year 5 (511) (513)
Net current asseots 3,363
Total assets less current
liabliities 3,363
Neot assets 3,383
Capital and reserves
Called up share capital 6 G
Profit and loss account 7 3,357
Shareholders' funds
Equity 3,383
8 3,363

The directors consider that the company is entitled to exemnption from the requirement to have

an audit under the provisions of s 477(1) of the Companies Act 2006. Members have not required
the company under s 478 of the Companies Act 2006, to obtaln an audit for the year ended

31st March 2011 The directors acknowiedge their responsibilities for ensuring that the company
keeps accounting records which comply with 5.386 and s 387 of the Compantes Act 2008, and for
preparing accounts which give a true and fair view of the state of affairs of the company as at
31stMarch 2011 and its profit for the year then ended In accordance with the requirements

of s 396,and which the otherwise comply with the requirements of the Act refating to the accounts
s0 far as applicable to the company

The financial statements, which have been prepared In accordance with the special provisions
relating to companies subject to the small companies regime within Part 15 of the Companes Act
2006 were approved by the boardon [& | /2 | 4 and are signed on its behalf

Director
The notes on folios 5-6 are an integral part of these financial statements.

A HARPER

2010

2,408

2,408

2,408

2,402

2,408

2,408




Ashland Limited
Notes to the Accounts
at 31st March 2011

1

Accounting Policies

The financial statements are prepared under the histoncal cost convention

The company has taken advantage of the exemption in Financial Reporting Standard No1

from the requirement to produce a cashflow statement on the grounds that it is a small company

Tumover

Turnover comprises of maintenance charges receved

Operating profit 2011 2010
£ £
This 1s stated after charging'
Auditors' remuneration 478 458
Debtors: amounts falling due within one year 2011 2010
£ £
Trade debtors 2,156 1,815
Creditors: amounts falling due within one year 2011 2010
E £
Other creditors 511 513
Share capital 2011 2010
£ £
Authonsed
Ordinary shares of £1 each 100 100
" 2011 2010 2011 2010
No No £ £
Allotted, called up and fully paid
Ordinary shares of £1 each 6 6 6 6
Profit and loss account 2011 2010
£ £
At 1st Apnl 2,402 1,341
Retained profit 955 1,061
At 31st March 3,357 2,402




Ashland Limited

Notes to the Accounts
at 31st March 2011
8 Reconcillation of movements in sharesholders' funds 2011 2010
4 £
At 1st April 2,408 1.347
Profit for the financial year 955 1,061
At 31st March 3,363 2,408
— 1 p—— |

9 Post balance sheet events

The directors were not aware of any post balance sheet events which would materially affect the
financial statements at the year end.

10 Contingent Hablilities

The directors were not aware of the existence of any contingent liability at the year end




