WALLOP HOLDINGS LIMITED

tAeg sterad Numbor 1564807}

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 1993
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WALLOP HOLDINGS LIMITED
DIRECTORS' REPORT

Tho P ectong have proasure s sotmibing thoir Annual Repant 1agothor with the audies knangial gtatomeanls tor the
yRAF ondod 31 Masgh 1993

&

PRINGIFAL AGTINGTIES

Tha priacipat astivity of the Company ceatinees to bo thal of an Intermadiate holding company Nenc cf tho
undoitakings ol the Company Saries an any trade

REVIEW OF HUSINESS AND FUTURE DEVELOPMENTS
Tho tosults o the Gompany for the year are given in the Profit and Loss account on page 5 and in tho accompanylng nctes

DIVIDENDS

. The Diroctors do not recom mond the paymont of o d.vidend {1992 4 67 por share)
iS¢
"3 vy THANSUER 10O NESERVES

ottty

v Mevomaents i tosarvaes are sol outin note 11 olthe accaunis The amount 1o bo transtermod from rasorves o £128.917
[1agd L1as.54he)

DIIT STORS AND DIREGTORS INTERESTS

The mamberz of the Baard during the year and thalr Intergsts, including family Interests, In the issved sharo capital of tho
Company’s ulimate hokting campany are as delailed below

Banatlelal Interest * Cpitons lor sharos
shares of 5p each of Gp sach

31 Margh 1 Apill 22 June 31 March 1 Apelt
and 1992 1993 1893 1582
22 June ot dato of or dote of
wmmen 1803 appointmont appoiatmont
J D Lovoridge +,500 500 4,084 119,285 119,288
| Flokering *** aat - Lo 50,000 50 000
JM Bryson tha -k ba L) an *e

* Tnese options wera granted In June and Doacambar 1987, July 1988, February and July 1989, Fabruaty and July 1880,
July 1961 and "abruary and March 1992 under the Exacutive Share Option Scheme and Employoos Savings Retated
Share Ophon Sthame and Lave boon adjusted to refloct the alfects of the Rights Issues in February 1988 and March 1983

Qptions suprentored Mrioverdgo — January 1893 {6C 000) and April 1993 (63,878),
‘* MrJ M Brysoris also a Ditector of ML Holdings PLC, the Company's ultimate holding company «nd his Inlerasts

meleding fam2ly Interests, in the issued share captial vl tho Company's ullimate olding company.  sclosed in iko
linancial statemants of that company

{: “*4 0On 30 July 1982 Mr) Pickating resignod as a directorand Mr J M Bryson was apgointedas nd ¢ o

No director had any interost in the 19sued share caplial of tho Company or any i its subsidiary undo.
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WALLOP HOLDINGS LIMITED

>, 0
L DIRECTORS’' REPORT
o {Continued)
: ~ INGURANGE FOR QFFICERS
- ' £ The Campany mamtaing Diroetors’ and Qllicers’ Insurancd.
D0

TAY STATUS

Tha Gampany is 1ol a ctnso company withinlhe tacms of tho Incomo and Corpoeralion Taxes Act 1688

AUDITORS

In aceardance with section 385 of the Companies Acl 1985, o rasotullon for the re—appointment ol KPMG Peal Matwick
as auditers ol the Gampany is (o bo proposed at the forthcoming Annunl General Maeting

By order of the Board

ﬁJ D Loverldgé
Sacratary
22 June 1993
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WALLOP HOLDINGS LIMITED
AUDITORS' REPQORT

RE PORT OF THE AUDITORS, KPMG PEAT MARWICK, TO THE MEMBERS OF WALLIP HOLDINGO LIMITED

Wa have auditad the financiat otatoments ap pages 5 1o 0 In accordance with Auditing Standacids

In our apinion the hnanciat staloments givo a frue and fair viaw of tho stato ol tho Company s allrs 0t 31 March 1983
and ¢ its lags tar the year than ondaed aad have bean properly proparod n accordance with tho Companies Act 1985
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XPAG Paat Marviack
Chanmred Accountanls
Rogistarad Avditors
Landon

22 Jyna 1G94
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L WALLOP HOLDINGS LIMITED
T Profit and Loss Account
3 ," fuf 2% 0 yont erndad 21 March 1993
K Nalg 1993 1oe2
Ry £ £
Other axigrmal chaigos {v0,520) -
Qthor incoma 2 = 705,127
Exceptranal lem 4 = {658 467}
Interast payable and simiiar chargos N ] (44,750) i It
{Loss)/prafit on ofdlnary activitios botfare taxatlen {124,276) 166,600
Tax oh (loss)iprelit on _ominury activities ) ) o B ) 6 350 -
{Lous)/proflt on ardinary activitios aller taxation {(123,817) 165,860
Eroposad dividend 7 o i - (352,210)
fotzinod lass tor the yoar 11 {123,917) {185,550}
C Y
3. B -
4
. '2> ) Tha notes on pages 7to 8 form parl of these financial slatements
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WALLOP HOLDINGS LIMITED

Balance Sheet
g 4t 31 Margh 1983

Noto thoa 1882
£ €
Fixod assets
investmonts o T 113,619 C 1136830
e 113.810 113,619
Cutront assots
Debtlors 8 - 725127
Croditers amounts laling due within onae yoar s i {162,200) (7@13,419}
Not gurrent llablilitos 4 i . (182.2001 . x(:iza'_ga_;)
Tqml ansols loge curm{ﬂ l:ablli{:p{ . {48,581) ) 1;,:335
Net (Rablltios)fassols {é8.581) 15,336
Capital and resarves
Goilad up sharoe eapiial 10 15,336 75,330
Proftt and loss account ) e AR ) | LdHn -
{40,581} 75,338

Thesa inancis statemonts wore approved by the Diractors on 22 June 1993 and signad on ther bekall by

4D lLoverdge
irectar

Tha notes an pages 710 8 form part of these nanein) state mantg
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WALLOP HOLDINGS LIMITED

totes ta tha Financial Stalements
tor th e yoar ondsd 31 Maich 1993

1 Acgaunting Policlos

The lePowing aceounting poelicios have bean appiiad congistently I8 dealing with noms which aro eonstdered
matonal so relalioa to the nancial steloments

{a) Basis of proparation

Tho hnaneial statomants have beor proparad under tha historcal cost convenlion and ik accordance
with apphicablo accounting standaids

{b) Financial reporing slandazd number 1

in accordance with Financial Roporting Slandard numbaor 1, the Company, being a wholly ownod subsidiary
ol ML Heldings PLC, has not included a cash flow statemont as part ol thoge financlal clatemanls

(c} Consoldation

Gonsolluaied accounts have not heen prapared ag the Company is a wholly owned subsidiary of a
company jncorpotated In England

2 Olhut lngamo

Other Incoma refates wholly ta dividonds recolvable rem subsidiary uadenakings

3 (iroctars and emplayees
Diractors
Em oluments
No difeciers recelvod any amotuments liom the Company during the year (1982 ENE),
Employeos

The company has no employnes {1882 None)

4 Exevplional Hom

1083 1582

£ £

Amounts writtan olf investionts e e - . 558487
- 558,487

& The pxcaphonat charge aroge from the write down ol the value of Investments In subsidiary undanakings to
the Aot assels ol those subsidiary undenakings slier taking Into atcounl any dividends proposad by
, IhGse companss
Il
g 5 Intolost payable 1993 1692
2.
R £ B
Payablo to growp undatakngs. . _ 44,750 -
o 44,150 -
Page 7
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WALLOP HOLDINGS LIMITED

Notas to the Financial Statemenls continuod

PR 6 Tax an {loas)/profit an ordinary activitlea
. 10063 ({)ers
[ £
Adjustmonty ro priar yoar i asa =
250 =
7 Investmonta

E

Sharas i suondiates ol cost 1043 provisions
ALY Aprigaz ) e ) . 113,819
AL 31 March 1483 111,818

The investments comprise the wholo of the Issued shate capita of the lollowlng sebstdiary sompantod which ato
rogisterad in England

Company Activity
ML Waltop Colange Systems Limited Dormant
Wallop Avionics Limitad Darmant
Wallop 558 Limited Dormant
Walloptranics Limited Dormant
Wallop Bystema Limled Dormang
Viallap Simbrow Limitoy Dorimant
Clvii Prataction Limited Dormant
8 Doblors
1693 1662
g £
Dividends receivable from subBigiaty undertakings . . o - r25a7
- 725,127
a8 Craditors: amouynts falilng duy within ana year
1903 1982
£ £
e Amounts due lo group undertakings 162,200 411,200
9 Divedands payablo ] 332 210
B . e e e e - . :
Lo 162,200 163,410
a4 -
. e , 10 Sharo caplial
A 2] Authorised A'clted, calieg un
C . & tully paig
‘ 1993 1952 1893 16492
e d £ £ £ £
R~
-
Ordinary sharas of £1 oach 1,000,000 1 000,000 75,338 75,238
ath |
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i WALLOP HOLDINGS LIMITED
b
ya
j/ Notes to the Financlal Statoments conunued
g
Y on
) 11 Roocivan
Profit gnd
. tang sceownt
o ¢
At 1 Aprd 1882 -
Ratatnod lass tor tho yoar . o } . (123,637}
Al 3t March 1999 {(123,817)

12 Guarantoor and linanclal commitmonts
Guaranloos

Throughout the yoartheta ware hmied upstream guarantecs in oporallon In respoct of 8l monos due to tha Company
Banke:s

On 7 Augusl 1692 the Company ontered into 4 debeniure and Guarantee with the Group's bankers 1o 80Cure ihe
borrawings of Lhe ullimate holding company Tha Debanture inclides a logat morigage oves tho propeny which the
Company gntered into & contract to sell fo a group underiaking i the year ended 31 Marsh 1991

Capltat commitmants

Atthe balance shenl dete capital expenditure ol £ all {1902 € nil) had been contractod bor Hut rol
providoed tof 1. the fipanglal slatomants.

13 Ulllmaja holding company

Tho Company’s uitimatn volding company Is ML Holdings PLC, a company registared In Engiand ang Wates
Goples ol this Group's lintneinl statements ¢an bo abtalned lrom- =

ML Holdings PLG
844 Alax Avonua
Siough

Borkshira

511 48Q
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