WALLOP HOLDINGS LIMITED

{Foglsiered Numbar:wl_—

FINANCIAL STATEMENTS
FOR THE YEARENDED 31 MARCH 1992
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WALLOP HOLDINGS LIMITED

DIRECTORS' REPORT

The Direclors have pleasure 18 submMing their Anpual Report, logether with the audiled tinancial statomcnls far 1he
yoar andad 31 March 1992

2 PRINCIPAL AGTIVITIES

The principal activity of the Cempany contlnues to be that of an Intermediate holding company None of the
undeilakings of tho Company carries on any {rade.

& The rosults of the Gompany for the year are given In the Prolit and Loss account on page 5 and tn the accompanying holes
. DIVIDENDS i
|
%7 Tho Dkoclors rocommend tho payment of a dividond of £4.67 por share (1991° £15 82) !
1y

Movements in resorves are set out In note 11 of the accounts Tho amountte be transierced tom resewes 1s £185.550
(1981 £135,334).

BIRECTORS AND DIRECTORS INTERESTS

W . Tho membets of the Board duting thi year and thelr Interests, including tamily Inlerests, In the Issued share capital of tho
Company's ultlmate holding company are as dotaied below:

et Baneficlal Inlarast * Optlons for sharas
e shares ol 5p sach ol 5p each

e 31 March 1 April 31 March 1 Aprh
A 1992 1881 1592 1881

50 J4.0. Loveridge 500 500 119,285 110,000

: ). Picketing - - £0,000 15,000

% . * These oplions were granted In February 1986, March, Oclober and December 1887, July 1888, February 1089

July 1991 and February and March 1982 undar the Executive Share Optlon Scheme and Empicyees Savings Rolated
Share Opton Schemo and have beon adjusted to rellect the offects of the Rights Issuo In February 1688,

7? Qu 30 July 1892 M1 | Plckering roslgnad as a director and Mt .M. Bryson was appointed as a diractor.
° No direcior had any intorast i the Issued share capltal ol the Conipany or any ol ts subsldlary undedakngs
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WALLOP HOLDINGS LIMITED
DIRECTORS’ REPORT

{Continued)
INSURANCE FOR OFFICERS
The Company maintains Diractars’ and QNigers' lnguropce

TAX STATUS

The Company s not & close company within the terms of the Income and Corporation Taxes Act 1088

On 7 August 1992 the Company antered into a Dabenturs and Guarantog {olatly with Barclays Bapk PLC and Lioyds ank

Ple to secure the borrowlngs of the ultimate hotding company Tho Debentuso Includes a chargo over all of the Company's
UK assels.

AURITORS

In uccordance with section 385 of the Companlas Act 1985, a rosolulion for tha ra—-appointment of KPM G Prat Marwick
as auditors of the Company is to be proposed at the foithcoming Annual General Maoting.

8y ordor of tho Board

J.D Loverldge
Secroetary
7 August 1902
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WALLOP HOLDINGS LIMITED
(; AUDITORS' REPORT

RN
) BERORT O THE AUBINTORS, KPMG PEAT MARWICK, TO THE MEMBERS OF WALLOP HOLIMNGS LIMITED

\4}§

A,
KRS Wo have audited the hinansit slatoments at Dages 510 1040 accordance with Auditing Standards
7' o
ERRAU : i our opinion tha linancial statements give a lree and falr viow of the stale of tho Company’s alalrs a1 31 March 1882
R and of lis prolil for Ihe yeat ihen ended and have baon propessy propared In accordance with tha Companlos Act 1985,
i

. KPMG Pgat Marwick
s Charlered Accounlants
Anglstored Auditors
London

7 August 1892
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Ky
WALLOP HOLDINGS LIMITED
3 Profii and Loss Account
torthe year ended 31 Mateh 1692

3 4

. Note 1902 1801

B £

P Other Ingome 2 128,127 1,100,250
J Depraclation and other amowils wiliten olf fanglble assets - {18,4860)
r/ﬁﬁ Excophions! itam 4 (558,467) -
5 Itorgat payabla ond simar saaigos B ta80n
' Proflt an erdina:y activitioa balora taxatlon 166,660 1,043 946
“ Tax on profit on ordinary activitles _ & e 15 .0
h Profit an ordlaary nctivitles alter taxation 166,660 1.056,277
B Proposadamidond e oo —— A232210) (1191811
N Retainod loss for Lhe year 1 (185,550) {135,334)
I
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Thanotes on pages 71c 10 form part of thade tnanclal statemants.,
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WALLOP HOLDINGS LIMITED

Balance Sheel
ag ai 31 March 1992

Nate e
£

Flxed assols
O O e e« - e st A < <t s S e e £ 113,819
O UL L ... S
Curfont asuots
Debtors ] 125,127
Cradlilora: ameounts falling due within one year 9 (163,119) e
Not currant Nadliities {3a,289)
Igtnl assels |ogs current llablitlos ¢6,338 .
Mot nzoots 75,338
Capllal end rosorves
Cailed up sharo capital 10 75,936
Prolll and loss account 11 -

75,336

These fint nclal stato moats were approved by the Directors on 7 August 1562,

J.0. Lovaridge
Direclor

The notes on pages 7 to 1¢ form parnt offyase financizl statemants
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WALLUP HOLDINGS LIMITED

Notes to the Financial Statements
forthe yoar ended 31 Mar 'ga2

{ Accountlng Pollcies

The tallowing accountng policles have been appiiod consistantly In desling with kems which are censidered
malgrialin rolatlon to tha financlal statements

fa) Basls of prapatatian

The financial statements have heen prepared under the historlicat cost convention and In sccordance
with applicable aceounting standards.

(b) Financlal raporting standaid number 1

!n accordance with Financlal Reporting Standard numbar 1, the Company, belng a wholly owned suasidlary
ol ML Holdings PLC, has nol Included a cash llow statamant ar part of thee~ #~ancial stetements

(c} Ceonsolidation

Caonsolldated accounts have nol been propared as the Company is a wholly owned subsldlary ol a
companyincorperated in England,
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WALLOP HOLDINGS LIMITED
Notes to the Financial Statements conunusa

2 Other income

Other income relates whally to dividends racelvable from subsidlary vadedtakings

3 Dlroctors and employoos

Dlroctors

Emolumaems

N directars recelved any emolumants fcom the Company durlng the year (1991, ENI).
Employoos

The company has no employaes (1991 None).

4 Excaptionatl tom

18492 18m
£ £

Amounts wrliten off Investments 558,467 -,

558,467 -

Tha exceplional charge arises frem the wiite down of the value ol Investments In subsidiary undentakings to
the net assets of thosa subsldiary undertakings alter taking Into account any dividends propoaed by
thosa companies.

5 Inlerest payablo 1802 6Mm

Payabla to group undetakimgs - 37.804,

- a7.304

6 Tax on proflt on ordinary activitles

1092 1881

£ £

U K Corporation lax - {13 412}
roferred taxation - {2 007)

Adugtments 19 prior yaar |, - B.4GH
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WALLOP HOLDINGS LIMITED

Notes to the Financial Statements continvag

o 7 Invostiments
R £
) Sharee tn subsidlaries at cact 635,618
Amounls wiitlen oft at 1 April 1Lt (23 530)
L Amounts wiltten oft duting theyoar ... —— SN2
S At 3t March 1802 113,616
\ . The lnvestments comprisa the whe'o ol the Iseved sharo caphial of the followlng subsidiary companlas which are
o registorad in England:
2
] Company Activity
™
L ML Wallop Dofonce Syatams Limitod Dormant
a Wallop Avionics Limlted Dormant
S Wallop SES Limlled Dormant
o Walloptronlcs Limited Dotmant
Wallop Systems Limlied Dormant
Waltop Simbrow Limited Darmant
Cwil Prowaction Limited Darmani

During tha yoarthe Company wrsle down the value of Ita Investmenl to t.¢ not assols of theso companieo

8 Debtors
L 1802 1881
ot £ £
Amounts owed by group underlikings - 1.086,262
Group rollef receivable - 13,412
Dlvldands tecajvable from subsidiary undertakings 12527 -

725,127 1,109,674

2 Qritditors: amounts falling duo within one yoar

1602 16914
£ £
-
Amaounts dug to proup undortakings 411,200 325,283
Dividends payabla e v — ..362.210 1981611
763,410 1,520,874
10 Sharo ¢ainl
Authorised Alottc3 ~rtod up
\ & 0.y pald
e 1962 1981 1892 1601
:Lﬂl;« £ £ £ €
"
. Ordinary sharos ol £1 vach o 1,000,600 1,000,000 75,336 75,336
N - )
o 11 Reservas
u Proht andg
R s acsount
- €
?. At t April 1899 ~5,550
= Ralalngd lasa for the yoar . e e e e s . 105,050
Atat March 1092 B B -
&
//'/a:
,:r
L
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WALLOP HOLDINGS LIMITED
Notes to the Financial Stalements continued

12 Guaranteas and linanclal commitmontis
{ arantons

1hroughout the yaar there ware imited upstream guarantess In operalicn n respact of all monles due .o tho Company's
bankers

On 7 Augusl 1882 the Company entared fato a debonture and Guaranles with the Group's bankers (o soculs the
borrow!ngs of tho ultim=  haoidlng campany. Tha Debantura Includes = legal morigage ovar the propesty which tha
Company entered Inic  conlract 1o sollto a group undeslaking in thae year ended 31 March 1981,

Caphtat commimonis

At the balance shoe! daie capital expenditute ol € nll {1881 © nll) had been cantracted for but nal
prov'ded for in the financial state moms,

13 Ullimato holelng company

Tha Company’s ullimate holding company is M, Haldings PLC, a company reglstered In England and VWaoios,
Goping of this Qioup’s Hinanclal statemonts can be obtained rom. -

ML Holdinge PI G
644 Alax Avenue
Slough

Berkshire
5L.148Q
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