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Registration of a Charge

Company name: WEILBURGER COATINGS (UK) LIMITED
Company number: 01564257

X6I997EY

Received for Electronic Filing: 01/11/2017

Details of Charge

Date of creation:  01/11/2017

Charge code: 0156 4257 0007

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LUCIE FOYLE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1564257

Charge code: 0156 4257 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 1st November 2017 and created by WEILBURGER

COATINGS (UK) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 1st November 2017 .

Given at Companies House, Cardiff on 3rd November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Weilburger Coatings (UK) Limited

to

HSBC Inveice Finance (UK) Limited

Floating Charge
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This Floating Charge by way of deed made the E dlay of f\j m&} M@ oy Eﬁﬁ‘ §f$

Bétwien
(1) Weilburger Coatings (UK) Lindted ~ Registered Number: 1564257 (the "Client"yand
{2y HSBC Involee Finance (LK) Dimited ("HIFYY {registered in England number 759657) whose address for

service for entry on the register is: 21 Farncombe Road, Worthing, West Sussex BN11 JBW

WITNESSES as follows
Floating Charge as security for the Debt

£, This Floating: Charge-shall be security for the payment and discharpe of the Debt mentioned in
Clause 7 below.,

r

The Debt is all money and liabilities whatever, whenever and however incurred whethernow or i
the future due, or becoming due, from the Client to HIF {the *Debt™)

This nchudes, but s not limited to:

(i) all monies and habilities due Trom the CHent fo HIF under all facilities granted by HIF to the
Chent

(b} guarantees and indemnities to HIF and any of the Client’s other contingent Jinbilities:

(¢} discount, commussion-and other lawfol charges and expenses;

{y inferest moaccordance with any agreement between the Client and FHEF and,. i¥ there 15 o

above the Bunk of England base rate from fime te time computed and cormpondisd maonthly

andfor according to HIF"s then current practice. Inferest as'above applies before and afier
any demand or judgement:

fe) muoney agreed 10 be paid by the Client gnder Clause 21 below,
The Agreement to pay the Debt

5 The Client agrees 1o pay and discharge the Delit when the same is due to be paid and discliarged. |
acknowledges that the Debt shall, in the absence of express written agréement by FIF to the
contrary, be.due and payvable to HIF upon demand.

Security given over the Client’s Assefs

4, The Chent. with full title guarantee. and as security for the pavment andd discharge of the Dibt,

chiarges by way of {loating charge. all the undertaking of the Client dind all its property wh

Spever
and wheresoever both present and future, This will not inchude any part of the same which is. for the

time being efféctively

charged by way of legal morigage or fixed charee in favour of HIF and

recognised as effectively. so charged tnder the laws of the jurisdiction in which the same is situated:
{eollectively called the "charged property™.
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HIE's ability to convert Floating Charge

. HIF may. by notice i writing to the Client, convert the Noating charge created by Clanse 4 above

into-z fixed charge In respect of such of the property of the Client as may be specified i such notice.
oy do o i

(i)

iy

ormthe happening of any of the events mentioned in Clause 8 below: or

it appears to HIF that such property s ih danger of seizare, distress, dilizence or any other
form of legal -process or that the same. and/or the security now created in respect of L iy

otherwise in jeopardy,

In‘either event, the ability of the Client to deal in any way with such property shall cease except to the

extent that HIF may otherwise agree inwriting,

Restrictions on Client

&, The Client shall not, except with the prior writfen corisent of HIF:-
{#) create, or atlempt to create, or allow 1o subsist over all or any of the charged pioperty, any

by

mrtgage, charge, len, pledge or other security other than this Floating Charge: ur

vith, hire, lend, sell, assign or-dispose ol all or {except by a sale or disposal in the

part 3
ordinary course of the Client's business and for the purpose of carrving on the same) any part

of; the charged property,

Client’s Obligations to HIF

7. Until this Floating Charge is discharzed the Client will:-
fa) £y Ansure, and keep insured. the charged property with sucly instrer and against such

tisks and in such amounts and otherwise upon. such térms as HIE iy reasonakly
require and, if HIF makes no requirement, then in accordance with aceepted prudent
bisiness practice from time to time in respect of property of the same type. (HIF
may {(bui without being under arfy duty to do so and it |t ressonably considers i
necessary to do so} itself effect such insurandes, I it does so; the Clisnt shall te
Hable 1o HIF for the expenses. incurred by HIF in doing so. Al sums at any time
payable under any such policies of mswance - shall (subject to any prior righits and
<laims of any 1third party) be paid to HIF. I the same are not paid directly to HIF by
the insurers thert the Client shall be wustes of them for the benefit of HIF and shall
account 1o HIF accordingly.  The insurance monies shall at the option of HIF he
applied (subject to Clause 24 below) in.or towards the payment or discharie of the
Dbt or in making good or recouping expenditure in rs:*fépm of the loss or damage

for which such monies are received).

{3 Punctuallv pay all premivms and other monies necessary for keepine un such
¥ PR . g

sTance,
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(b

(i)

(v}

by (D

(i),

see that the dnterest of HIF is noted upon all policies of such insurance or (if HIF
reasonably so fequiresy that the policy is held in the 1670t names of the Client and
HIE.

IEHIE reasonably requires. produce to, or deposit with, HIF all such policies and the
receipts for-all prentium and other payments necessary for effecting and keeping up

such polizies,

Promiptly. notify” HIF of anvthing which may give rise to a claim. under

policy(ies) and ensure that nothing is done or not dos

s comsequence of which
arty such policy might be adversely affected or wliich imay increase the premium
pavable.

Keep all buildings on any land charged by this F loating Charge and all fixtures and
plant and machinery on ani in them (and all other tangible property comprised in the
charged property) in good and substantial repair and condition.

Whenever anv of the said buildings, fixtures, fittings or plant and machinery are

destroyed, damaged or deteriorates, immediaely repair. replace and make good the

same. I the Client shall fail to do so, then HIF shall be entitled (but not Bovumdy 1o
doy sevinstead,

(<} Mot without the prior writterns consent of FIlF -

(1)

{ii}

(i

(ii)

pull down. orreriove the whole or any part of any buildings forming. part of the fand
charged by this Floating Charge:

sevr ot pirfiy or remove any of the fixtures or fittings; or

except for the purpose of effecting necessary repairs to theny or of replacing the same
withniew o improved models of substitites. feiove any of the plant amnl machinery

belonging o, orin ose by, the Clierit,

Carty onany trade, buginess or agricaltural use on-any land now or afferwards sed

by the Client for the purposes of frade, busimess o agriculture; T shall do so in

accordance with the standards of good management from Hmeto Hime current in the
tradde or business or {in the case of agricultural use} with. the standards of good
husbandey, from time to time. [{ shall also do so in accordance with the anthorised
plarzing use of such Tand,

Obtain, mamtain.and comply with all licences, consents and. other authorisations
(including, without linitation, environmental permits) and effect all registrations
which may be nécessary or desiiable i relation 1o all or any part of the charged
property. of any business or other activity from time to time carried on by the Client,

{e) Notwithout the prior written consent-of HIF -

(i

carry out. or allow to be carded out, on any Jand eharged by this Floating Charge,
any development as defined inthe Townand Country Planning Act 1990,

I Floaling Chargs - 05714
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1y

{h

{1

(i)

{iii)

(it

(i)

()

iy

A

{11}

enter into any agreement under Section 106 of the said Act; or
change. or allow fo be changed, theuse of anvsuch fand,

Ohserve and perform all-covenants, stipulations and conditions whick from time 1o
time affect the use-or possession of the charged property: whether arising under any
lease or other agreement under which the charged property-is held.

Punctually pay alf rents and othier payments becoming dug, or 1o becomi due, tnder

~any fease or other sgreement mentioned above,

HHIF so requires, produce to HIF evidence sufficient to redsonably satisty it that the
requirements mentioned above have been complied with,

Comply with all statutory and other vegulations affecting the charged property. This
will include all environmental laws and environmisttal permits appicable from timie:

1o tfime to all or any part of the charged property or any business or otlier aetivity

from: time to time carried on by the Client.
Not allow any circumstances to arise which could Tead:-

{a) to any competent authority or other person taking action. or making. a claim
under any environmental laws (including the requirément fo ¢lean up any
cortaminated land: or the revocation, suspénsion, varidtion: or nom-renewal of
any environmental permity; or

by tothe Client having to take action to prevent the possibility of any such-action

o clarm.,

Indemnify each of HIF orthe Administrator (and their respective officers, agents and
delegates) against all costs expenses and Habilittes properly fneurred {directiv or
idivectly) as a result of any non-compliance or alleged non-compliance with any
environmental laws in relation 6 all or-any part of the chaiged property or anything
dlope o not dore.on- it

Within 7 days after becoming aware of the same, give full particolars w HIF of any

notite, orider; direction, designation, resolution or proposal affecting all or any nidirt
of the-charged property or (in the case of any Tand) the Jocality in which it s sitvated.
given or made by any planning asthority or other public body or authority

whatsoever (including. without limitation, any licensing authority).

if HiF reasonably requires. immediately. and at the cost of the Cliens. take all
reasonable and necessary sieps to comply with any of the matters mentioned in (H)(i)
above and make {or join with HIF in making) such objections or representations i
respect of then

Permit HIF, its agents and.any persor avthorised by it to enter onany land charged by this

Floating: Charge or ofv which any other part of the charged property s situated, ar all

reasondble times and on regsonable notice (except i case of emergencyy for the purpose of

inspecting or valuing any of the charged property and iF HIF calls for such a valiation

tvehich it isentitled to-do) that shall be st the expense of the Cliem,

HIF Flosd
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(0

()

{1}

()

{0}

Notwithowt the prior written consent of HiF:-

(i

it}

(i}

(iv)

i)

L

Ernsure

@

{iiy

Vinless..
securities for money in the ordinary Sourse of It§ Business,

Brant on valy, or agree 1o grant of vary, any licence or tenancy affecting any land
charged by this Floating Charge;

extrtise e powers of leasing, or agreging to lease, or of accepling or agreeing to
aceept surrenders of leases, conferred by Sections 99 or 100 of the Law of Property
Act 1925;

in any other way. dispose. or agree 16 diSpose of, or create, any legal o Biitable
estate or interest in any land charged by this Floating Charge;

negotiate, settle or watve anyv claiin for loss, damage or other compensation
{including without limitation compulsory purchasé compensation) affecting sny land
charged by this Floating Charge: or

apply for an improvement or other grant or do anything which might result in any
fand charged by this Floating Charge being subject to any statutory chiree.

that, without the prior written cohsent of HIF:-

ne person ather than the Client shall be registered under the Land Registration
legislation in- force from time fo time as proprictor of any land charged by this
Floatizg Charge;

no person shall become eiditled 1o ety proprietary right or imterest which may
adversely affect the value of such Jund {unlesssuch entitlement exists at the date of
this Floating Charge or at the time of the zequisition of such Tand By the Client) and
the Client shall indemnify HIF for all expenses reasonably incirred by HIF in

lodging from time 1o time caitions or notices against the registration of title to any

such land,

1t has agreed otherwise with HIF, get in and realise its book and other débts or

Punetually pay aft-calls. instalments and other monies that may becore due in respect of any

af the s

ecuriiies:

Mot exercise any of the rights and powers attaching to any of the securitics in g manner

which,

ereated

(i

{ii}

i the reasonable opinion of HIF. aay adversely affect the value of the security

Ty this Floating Charge.

Take all such necessary steps. and do all such acts {including the prompt payment of
any appropriate fees and policing against Gy infringersent of, or challenge 1o, the
intellectual property) to maintain the value, subsistence and validity of the Cherit's

intellectual property.

Where appropriate, se its best endeavours to protect and safégusrd the Client's

intellectual property from and against theft, loss. destruction, pnauthorised acesss,
capying or use by thied parties.

FENE Edftng Charae - 18311
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(1) Not use, or allow to be used. or take any step in respect of any of the Client’s
teltectual property i any. way which: in the reasonable opinion of HIF. may

adversely affect the value of it

On being reasonably fequired to do-so by HIF. and at the cost and expense of the Chent,
execute, sign. deliver and do all things necessary (including, withouf imitation, the giving of
any notices.and effetting of any: registrations) as-(and insuch form s} HIF may reasanably
require. This is t perfect or profect the security intended to be created by this Floating
Charge or to facilitae the exercise of any powers, authorities and diseretions confereed under
o Bt ateoidance with this Floating Charge.

When the Fleating Charge becomes enforeeshle.

8.

af

This Floating Charge shall become enforceable:-

{a}

e}

£

ey

i the Dbl isnot paid or discharged when due (whether on demand. at agreed maturity or
eatlier as the case may be) or

ifthe Client is irr breach ofany of the obligations underthis Floating Charge: or

if the Client shall enter into any composition or arrangerment for the benefit of its croditors;

it any step is taken for the administration or winding up of the Client (which includes,
witholrt Himittion,  in gach case, the board of divectors or the. Client in general meeting.
passing a resolution for the same) except where, in the case of winding wp, HIF has
consenied in writing far the plrpose of recanstriction or amalgarriation; or

e third party shall take possession of. or a receiver shall be appointed over, or any secured
ereditor of the Clicnt shall seek o enforce his security in respect of sl orany of the charged
property or any other event shall happen which puts in jeopardy all or anv part of the
seeurity created by this Floating Charge: or .

i HIF, in its reasonable discretion. considers that any claim may be made against HIF ndér
any bond, guarantee, indemnity or other contingent liability issued or entered into for any

Jiabalities of the Chant; or

it any other eventshall occur which has beenragreed by the Client and HIF ag an event upon
the pccurrence of which this.or any other seeurity for the Debt shall be enforceable.

Appointment of Administrator

9.

{0

(I

The {loating charge created by this Floating Charge is intended o be a qualifving floating
charge as defined by paragraph 14 of schedule Bl to the Tnsolvency Act 1986 (inseried by
seetion 247 of and schedule 16 1o the Enterprise Act 2002).

At any time after having been requested to do-so by the Client, or after this Floating Charge
has become enforceable {and whether or not any of the events mentioned in Clause 8§ are
continuing), HIF may appoint by deed or by writing under the hand of a duly authorised

officer of HIF. or otherwise, any one or.more persons to be administrator (“Administrator™,

These expiressions shall, where necessary, includéany person substituied as Administrator of
all or any part of the. charged propéry,

HITF Float
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) HIF may (so tar as it is lawfully able to do so) from time 1o time by deed or by writing under
the hand ofa duly avthorised officer of HIF, or otherwise, remove any person appointed 1o
he Administrator and may: in a sioilar way appoint another i lis plice. '

{d} If at-any thee two o more persons shall hold office as Administrator of the same property.
each one of them shall be separately entitled (subject 1o any contrary direction in the.
appointment) o exercise ai] the powers, authorities and discretions conferred v them.

(e} The power to-appoint an. Administrator shall be.and remain exercisable by HIF even though
there miay be a prior appointment in respect o all orany part of the charged property.

L. {a) HIF shalinot, norshall the Admitistrator, be Hable to adtount as mortgagee in possession i
respact of all or wry of the charged property nor be Hable for uny 1oss upon realisation or for
any neglect or default (unless wilful) of any natare whatsoever in connection with all or anv

of the charged property for which a mortgages in possession might as such be Hable,

(b} All reasonable costs, charges and expenses properly incurred by HIF or the Administrator
{including its internal management and administration costs and the costy of any proceedings
in relation tothis Floating Charge or the Diebit) shall be paid by the Client.

11 Thie Administrator shall be the-agent of the Client and the Clicnt shall b responsible for his acts and
remuneration as well as for any defaults committed by him,

Bowers of Administrator
2. The Administrator shall have the statutory powers inschedule 1 of the Insolvency Act. 1986,

Power af Altorney

fad

fa) The Client irrevocably, ard by way of security, appoints. HIF and anv Adminisirator
appointed by HIF and each of their respective delegates, jointly and also individually 1o be
the attorney anid attorneys of the Client. Any dftorney i authorised by the Client fo do all
things which the Clhiént-may be required to do wnder this Floming Charge. This includes
{without limitation) that which HIP or the Administrator {or any such delegare) inay

(i consider fecessary oF appropriaie for, or in connection with, the improvement,
perfection or protection of the securily infended to be created By this Floating

Charge; or

(it} the exercise of wity of the powers authorities and dizeretions conferred tnder it
(b The Client ratifies and corifirms (and agrees to do so) whatever any such attorney.shall do, or

attempt to- do,in the exercise of all or any of the powers, authorities and discretions
mentioned above or under this power of attormey.  This power of attorney 19 to-secure the
performance of obligations owed 1o the donees within the meaning of the Powers of
Attorney Act 1971

HIF has Powers of Administrator and other powers

M. D Without affecting any other powers, authorities and discretions of HIF, all or any of the

powers, authorities and diserétions conferred upon the. Administrator (whether arising under

this Floating Charge or. otherwise) may lso be exercised by HIF atany time after this

HIEE Floating L haege - 9571 ] Page 7



Floating Charge has become enforcesble. This Is so whether or not an Adiministrator bas

been appointed.

(i HIF shail also be entitled o delegate by power of attomey, or in any other manner; o any
person or persons all orany of its powers authorities and discretions.

ity o such delegation mentioned above shall prevent the subsequent exercise of the powers,
authorities and diseretions by HIF itselfl or prevent HIF from making any subsequent
delegation of them 10 some othef person,

(ivy  HIF may revoke any such delegation at any thme

2 shall have become enforcenble. or after any powers conferred

At amy time after this Floating Charg

o

4%

.
by any interest having priority to the security created by this F toating Charge shall have become
exercisable, HIF may redeem such or any other prior interest or arrange the transfer of it 1o itself. It
may settle and pass the accounts of any third party concerned and any account so seftled and passed
shall be conclusive ‘and binding on the Client. Al ‘moniés paid by HIF to the fhird party in
accorvanee with such accounts shall as-from such pavment be due from the Client to HIF on current
account and shall bear inierest and be secured as part of the Dbt

16, The rights and remedies of HIF arider this Floating Charge are in addition 1o, and iot in substitution
tor, any rights or remedies provided by taw,

17. The restiiction on the right of consolidating mortgages contained in Section 93 of ‘the Law of
Property Act 1923 shall not apply to this Floating Charge.

L8, {1} the Clent at any time tails wo perform and observe the Tering: and oblizations contained in
this Floating Charge. HIF may (but without being undeér-any duty to do so) take such steps as
tey it reasomable opinion may be required to remedy such Bailwre: and

iy -this includes. without Timitation making any payment, and for the puipose nientioned in (i)

above, HIF and its.agents may enter upon any land of the Client without being régairded as
having entered into possession of it.

Indemnity

9. The Client agrees to fully indemnify each of HIF and the Administrator from and against olland any
liability they might incur in the exercise {or apparent exercise) of any powers, authorilies and
diseretions. under or in commection with this Floating Charge {with the exception of fraud or wilful
defanit.on the part of HIF-or the Administrator, but only to the extent committed by any of them) or
any-failure by the Client 1o comply with any of its obligations under this Floating Charge.

Protection of Purchasers

20. Mo purchaser or other person dealing with HIF o the Administrator (or any of their réspective
delegates)

[i shall be Bound or entitled to see or enquive whether any power, authority or discretion under
this Floating Charge has arisen or become exercisablie;

{7ty be comeerned. with any notice fo-the Contrary or 1o see whether any delegation shall have
tapsed for any reason or been revoked: or

s
s
2
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(ity  bebound or entitted to concern himself with the proceeds of any sale or other dealing or be
answerable in any eireumstances for the application of the said proceeds,

Payment of costs, charges and expenses.

The Client shall reimburse o HIF on demand on a full indemnity basis, all costs, charges and
expenses (including, without fimitation. all amounts reasonably determined by HIF 1o be necessury
to compensate it for internal management or administration costs. charges and expenses) properly

ricuirred by HIF:-

(i} in ensuring this Floating Charpe is effective;
(i} i conmection with the improvement, perfection or protection of the security created by this

Floating Charge;

(i) in the exercise of any dohts, remedies, powers, authorities and discretions conferred under,
or i connection with, this Floating Charge (fogether with any value added tax or similar tax
charged or chargeable in respect of i),

Allsuch amoints shall be debited 1o an accountin the name of the Client, Until they are reimbursed.
they shall bear interest at the rate of three per cent per annum over the Bank of England Base Rate
from. time to time calculated end compounded monthly and/or sccording to HIF's then current
practice and shall be payable on demand. They will be secured as part of the Debt by this Floating

Charge,

Tndependence of Security

e

fa) This Floating Charge shall be'in addition fo, and independent of. every other security which
HIF may-at ang time - hold for any of the Debt by this Floating Charue.

b} No prior secutity beld by HIF over all o any. of the charged property shall. merge in the
seeurity created by this Floating Charge,

{c} This Floating Charge shall remain in full force and effect as a confinui ng security unless and

uttil HIF discharges it

HIFs powers to deal with Accounts and Money Received

23

24,

{n) It Hif-receives notice of any subsequent charge or other inferest affecting all ov any of the
‘charged property, HIF mav open a new account or accounts for the Client in iy books,

(b} IFHIF does not do so, it shall be.regarded as-having done so unless HIF gives express written
OHicE 1o the contrary o the O
contrary, as Trom the time of receipt of such notice. all pavimients made by the Clisnt 16 HIF

went, Notwithstanding any appropriation by the Clist to the

shall be treated as having been credited to # new account of the Client. Such pavments will
ot be applied in redudtion of the amowit dug, owing or neurred from the Client fo HIF at
the time when itrecgived the notice.

{ay All monies received. recovered or realised by HIF under this Tlosting Charge (including the
proceeds of ahy conversion under Clause 26 below) wiay, in the reasonable- discretion of
HIF, becredited to any §

spenge-or inpersongl acedunt

THE Floming L honge - %15 [ng@ 9



by They may be held in such account for so long as HIF may think fit pending the application
from. time: o time of such movies and all avcrued interest (at. the rate, if any, agreed. in
writitig between the Client and HIF fram time to tme) in or towards the discharge of the
Lxebit,

Y
1y

The Client waives dny tight of set-oft it may have now, or at any time in the Tuture, in respect of the
Debit Gincluding sums pavable by the Clisnt wnder this Floating Charge),

Currency Conversion

26, (aj For the purpose or pending the discharge of the Debt, HIF may convert any monies received,
recovered or yealised by HIF under this Floating Charge (including the proceeds of any-

previous conversion pnder this Claused fromy their existing corrency - of denomination into
such other curréncey of denomination ds HIF may réasdnably think fit.

{Bj Any such conversion shall be made at HEBC Bank ple’s then prevailing spot selling rate of
exchange for suth other curtency dgainst the existing currency.

{c) Each previous reference in this Clause 1o a currency extends 1o funds of that currency and.
for the avoidance of doubt, Tinds of one currency. may be converted fnto different funds of
the same CuITency.

Dealings with you and others

7. HIF may, in-ils discreiion, grant time; or make aﬂjx'(}'i:ht‘ar-mwngﬁn’aeﬂh variation ar release with any
person or persons nob party to this Floating Charge {whether or not such PESON OF persons are Jointly
fable with the Client) in respect of any of the Debt or of any other security for it. 1 i does, it will
notin any way affect either this Floating Charge or the Hability of the Client for the Deht.

HIF s Right of Sef Off

28, In addition to all rights of set-off conferred by faw. HIF may set-ofT any money standing fiom time
to time to the credit of aay account the Client has with HIF against the Debt.

Preservation and Retention of Securify

24, 1) Ay settlement. discharge orrelease between (1) the Client and 41y HIF or the Admimistrator
(the "Relevant Person(s)"} shall be conditional upon no security given, or pavment made; o
the Relevant Persori(s) by the Client-(or any other person) being avoided or reduced as.a
result ol any provisions or enactinerits relating to insolvency for the 1ime being in force in
any jurisdiction,

T n the event of such security or payment being avoided or reduced, the Relevant Person(s)
shall be entitled to recover the value or amount of such security or pavment from the Client
subsequently as if such settlement, discharge or releise had notoccurred.

Lad
]

fa) Motwithstanding. any other provision of this Floating Charge: or any release, seftlement,
discharge or arrangement given or made by HIF, HIF may retain the security created by this
Floating Charge {and all documents evidencing title 16 the charaed property orany part of it
deposited with it} following the pavment and discharge in full of the Debt for 4 pericel ol W
yearsand one month after such discharge.

FF Flooting Chirge - 93011 Page. 10



(b

{)

I at any time during that period. any step s taken for the Administration or winding-up
{(whether voluntary or compulsoryy of the Chent: or any analogous proceedings shall be
compienced, HIF may continue to retain this security and the documents mentioned above

For-such Farther period as HIF miay reasvnably determine,

The security created by ‘this Floating Charee and documents relating to it shall be deemed 1o

hetve contintad 1o have heen held as security for the Diebt,

Notices-Governing Law and Jurisdiction

31 Without affecting any other lawful method of service, any deniand or notice ro be made or given by
HIF to the Client {including without imization, 2 demand for pavment of all or any of the Debiy may
bemade orgiven by any manager o officer of HIF or of any branch of it

{a)

By letter addressed 1o the Client and deliversd to anv officer of the (1
sent by first-class post to, or left at the registered office of. the Client or any place of

mi-atany place or

business or activity of the Clent last Known te HIF. 1t sent by post it shall be resarded as
having beén miade »r given at noon on the sécond day llowing the dav the letter was
posted.

By fax or other electronic means to the fax number or electronic mail address of the Client
Jast known to HIF. 1 shall be regarded as having been made or given at the time of
transnfission.

This Floating Charge will begoverned by and-constrogd in accordance with

alish law and
Jaims and disputes  {Including non-contractual claints and disputes: arisive our-of or T

all
connection with this Floating Charge, ils- subject malter, negotiation or formation will be

determined inavcordance with English law,

5

Both the Client and HIF submit to the nonsexclusive jurisdiction of the courts of England

and Wales in relation 1o all claims, disputes. differences or other matters {including non-
contractual claima disputes. diffetences oF ther mattersy arising out of or in connection with
this Fipating Charge.

THsclosure of Tnformation

ot
fod

The Client consents to the disclosure by FHIF ﬁf'any information gbour the Clignt, this Flogting

Charge, the charged property and the Debt:-

fa)

“to any person to whor HIF has transferred, or proposes or may propose to transfer, all or
any of its rights undey this Floating Charge andfor the Debt and to any raring asenciss and
any-advisers to FIF inconnsetionwith such transler; and/or

tooany person-with whom HIF has entered Intd, 0f proposes tooenter into, afy contiattidl
arrangements in connection with this Floating Charpe and/or the Debt: and/or

to any company within the HSBC Group being HSBC Floldings plo and its associated and
subsidiary companies from time to time, or any of 18 or their apents;) and/or

any isurer who is 10, or who proposes to; provide insurance to HIF in respect of the charged
property andfor, this Floating Charpe anid/or Debt andfor.-

FREE Flussbing 4
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Lel

to any other person 10 whom, and to the extent that, such information is required to be
disclosed by amy-applicable faw or regulation.

Transfer of Rights

3. (@

HIF may transter all or any of its rights under this Floating Charge and/or the Debt o any

parson atany time,

(b

I HIF wansfers all or any of i rights under this’ Floating Charge and/orthe Debt, the
Client’s rights-under this Flodting Charge antlfor the Debit (a3 the case may be) will stay

exactly the same.

The Client will be bound to any person toowhom HIF transfers any such rights. That person
will have HIF's powers and rights so far as HIF transfers these to thal person. HIF will be
released automatically from its obligalions to the Client so far as that person-assumes HiF's
abbgations.

The Client will at the expense-of HIF or the person to wham. the rights are transferred, do
anvthing reasonably requested by HIF to effect a transfer of all or any of tis rights under this
Floatiing Charge and/or the Debt.

The Client will not transfer sl or any. part of its rights under this Floating Charge andfor the
Debt withowt the prior written consent of HiF.

tee these Transfer of Rights provisions and in the Disclosure of Information provisions
above;

{1} “the term tramsfer means sale, assignment and/or transfer:
(it} the tenn rights means rights, benefits and/or obligations;. and

(i) the term persun redns any person, trost, fund or offier entity.

HIF s written consent and reasonable requirement

33, fay

B}

Whers the “words “without HIF's written consent™ appear in any Classe, HIF will ot
unreasonably withhiold consent: The Client agrees that it is reasenable for HIF to refuse 1o
affects ur might affect:

consent to something iF, in HIF's reasonable apinion, i adverselv

{1 HIF"s security under this Floating Charge and its ability to enfores it
i the value of that which € secured to HIF and iis-abil ity tosell the same:

(iiiy  HIF's ability to recover the Debty or
(v} the assessment of the value of this Floating Charge as an-asser.of HIF.

Where the words “HIF reasonably requires™ appear inany ciause, the Client agrees that 11z

reasopable for HIF to require something iT in FIF s ressonable opinion, it will or Trigiit

assist i
(i) the preservation of HIF's security. under this Fleating Charge or the value of that
which issecured by-it; or

(1} HIF s abi ii&:}{ T recover the Debt
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Severanes and

3. {a}

{h)

Inierpretation:

(b

(«

Muodification - Unenforceabiinty

i any of the Clauses (or part of a Clause) and/or any of the paragraphs (or part of a
paiagraphy becomes invalid or upenforcedble in any wdy under any law, the validity of the

remaining Clauses (or part of a Clause) or paragraph {or part of o pardgiaphy will not in Ziy
way be affected orfinpaired.

H any wvalidor unenforceable Clause or paragfaph mentioned above (or part of sither)
would not be invalid or unenforeeable it its-form or effect were modified in any way, it shall

e deemed 10 have the modified formeor effect so long as HIF consents,

The expressiong:-

{iy the “Client” shall include any persen from time fo time. deriving title under the
Client,
{it) "HIF™ shall include iis successors and transferees and in both cases to the extent of

their respective rights and benefits (including, without limitation, any person in
whom under the laws of such person's place of Tneorporation all or substantially ail
of the assets and liabilities of HMIF becoine vested).

iy environmertal laws™ includes all applicable laws, regulations and directives (and all
notives, circulars, orders, judgements and decisions of any dourt or other compstent
awthority in any jurisdiction) concerning the pollution or proteciion of the
environment or the health of hwmans, animals or plants. This includes, public.and
workers” health and safety, the generation, tse, treatiment, storage; transportation or
disposal, or discharge or release Hito the envirénment, of any chemicals or other
pollutants or contmninants or industrial. radioactive, dangerous, toxic or hazirdous

-substances or wastes {In whatever form and including noise and genetically modified:
OrENISMms).

{iv]  Tenvironmental permits” means-all permits. Heenses. conserits, approvals, certificates
and ather authorisations (including all conditions-applicable to them) required under
any ervironmetital ws,

V) "holding compamy” "subsidiary” and “sobsidiary undertaking” shall have e
meanings respectively set ol In the Companies. Act 2006 (as the same may- be
amended, varied or replaged Froom thine o thag),

Any reference to a person shall include any person. Client. corporation,. body corporate.
goveriment, state {or agency of a statey and any assiiciation or partnership (whether or not-

having legal personality) of any of these.

Any reference to any stitute or any section of any sfatute shall be regarded as ncluding

reference {0 any statutory moditication or re-enactinent of it for the time being i force.

HIF Floatosg haree -
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fel) References to the singular shall include the plural and vice versa; the use of the male
pranotm shall include the female and netter: the use of the neuter proneun shall include betly
the'male and the female.

{e} The headings are used for guidance only,
Client’s compliance with Memvrandum and Articles of Association

38, The Client. confirms that this Floating Charge does not contravéne any of the provisions of its
Memorandom and Articles of Association,
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IN WITHNESS this Deed has been executed and s intended to be and is deliversd on the date first mentioned

above,

Executed as a deed, but not delivered until the
Biest date specified ou page 1, by 3
Weilbirrger Coatings (UK} Limited 1
by 4 divector in the presence of a Withess 3
s Signature L. U

Name (Block capitals) o oovinicviiiinn e,
Director

W itnoss zignature

Witness name

Witness addriesy

OR

Execuied as a deed, but not delivered until the
first date specitied on page 1, by

Weilburger Coatings (1K) [glmﬁi"il.

by twor directors or by

one ditector and the secretary

Signature

Mame (block capitals Dﬁ:‘i"’ﬁ{:«

Birestor

Signatuie

Name (block capitals) g&&“ﬁ%@cﬁﬁ{

Birector/Secretary

COPY REBOLUTION

{to be cerlified by the signature of the Chairman of the meeting of the directors at which the resolution was
passed).

Company Ne. 15642587

Weilburger Coatings (UK) Limited {"Company™)

i, Thie Chairman reported that notice of the meeting had been given to dll those persons entilled to
receive notice and. a quoram being present, the Chairman declared the meeting open.

by

There was-produced o the meeting a form-of charge 1o be entered into between HSBC favoice
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Finance (UK) Limited (“HIF?) and the Company (the "Charge'™).

3 After giving consideration tothe requirements s81 oul in Sectibng 171 to 177 of the {mnp;mws Act

20086,

it was unanimously agreed that the entry into and execution of the Charpe wos in the

commercial interest of and for the benefit of the Company and was most likely- 1o promote the
success of the Company for the benefit of its members as a whole.

4. After careful consideration by the directors of the terms of the Th arge and: of the nature ‘and seale of
the liabilities undertakes by the Ceonnpany under the Charge, it was mm’mm’mh risolved that

{a)

it was, in the goad faith judgmernit of all the directors: present, for the commercial henefit of the
Company and was most likely 1o promote the suecess. of the Company for the bengfit of jts

smembers-asa whole to enter mto the Charge;

the termis of and the transactions contemplated by the Charge be approved;

the Charge should be executed onbehall of the Company as ' deed:

anty two directors, or-any director and the company secretary, or any director in the presence-of
an attesting witness (“Awthorised Signatories™) be awhorisad i execute and deliver the
Chirge as a deed for and on behalf of the Company and that (in cither casey the same may be
delivered to HIF with such amendments as the Authorised Signatories may agree with MIF;

any-ong.or more authorised signatory {as defined I section 44(3) of the Companics Act 2006)
be authorised to approve and execuié any further documerits, certificates and notices 1o he
signed and/or despatched by the Company vnider or in connection with the Charge; and

a copy of this resolution be endorsed on the Charge

Certified a true copy of this Resolution:

_Dewnd Robedds

Stgratore of Chairman of board meeting Print Name of Chairman of board meeting.
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Signed as a Deed i
by

5

ag Attorney of

HEBC INVOICE FINANCE (UK) LIMITED %

it the presence of

Witness signature:

Iy

Crecupation:

Witness Addressy

IR i At s, e

Tnveice Finance Official

Farmgombe Road
Worthing, West Sussex
BNTTIBW

Adtomey
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