Pipework Fabrications Limited
Directors’ report and financial statements

for the year ended 30 September 2007

Registered Number 1557123

ARG

A22 30/05/2008 341
COMPANIES HOUSE




Pipework Fabrications Limited

Directors’ report for the year ended 30 September 2007

The directors present thewr report and the financial statements of the company for the year ended 30
September 2007

Results and future developments
The company did not trade during the year, resulting m neither a profit nor loss

There 1s no intention that the company should trade during the coming year

Directors and their interests
The directors who served during the year, none of whom had any nterest in the share capital of the company or
other subsidiaries of the ultimate parent company, were as follows

A B Alphonsus (appomnted 14 December 2006)
M Clegg (appointed 14 December 2006)
P C Lecnard

G G Ravenscroft (resigned 13 January 2007)

The company’s ultumate parent undertaking ts mcorporated outside the Umited Kingdom As permitted by
statutory strument, the register of directors’ shareholdings maintamned in accordance with Section 325 of the
Compantes Act 1985, does not include the interests of diwrectors n the shares of the ultimate parent
undertaking

Statement of directors’ responsibilities

Company law requires the directors to prepare financial statements for each financial year that give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that pertod The
directors are required to prepare financial statements on the gomng concern basis, unless 1t 1s nappropnate to
presume that the company will continue 1n business

The directors confirm that sutable accounting policies have been used and applied consistently They also
confirm that reasonable and prudent judgements and estimates have been made 1n preparing the financial
statements for the year ended 30 September 2007 and that applicable accounting standards have been followed

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities

By order of the Board

A B Alphonsus
Company Secretary
7 May 2008




Pipework Fabrications Limited

Balance sheet as at 30 September 2007

2007 2006
£°000 £000
Current assets
Amount owed by immediate parent undertaking 5 5
Capital and reserves
Called up share capital (Note 2) 435 435
Profit and loss account (Note 3) (430) (430)
Equity shareholders’ funds 5 5

For the year ended 30 September 2007 the company was entitled to the audit exemption under section

249AA(1) of the Companies Act 1985

Members have not required the company to obtain an audit 1n accordance with section 249(B)(2) of the

Companies Act 1985

The directors acknowledge their responsibihity for

Q) ensuring that the company keeps accounting records which comply with sectron 221, and

(m} preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of the financial year, and of its profit or loss for the financial year, in accordance with section
226, and which otherwise comply with the requrements of the Companies Act relating to financral

statements, so far as applicable to the company

The notes on page 3 form part of these financial statements

The financial statements were approved by the Board of directors on 7 May 2008 and signed on its behalf by

A B Alphonsus
Director




Pipework Fabrications Limited

Notes to the financial statements
for the year ended 30 September 2007

1  Accounting policies

The financial statements are prepared under the historical cost convention and n accordance with applicable
accounting standards

Duning the financial year and the preceding financial period the company did not trade and received no mcome
and mcurred no expenditure Consequently, during those periods, the company made neither a profit nor a loss
and there were no movements in shareholders' funds

The directors recerved no remuneration for their services to the company (2006 £mil)

2  Share capital

2007 2006
£'000 £°000
Authorised:
435,000 ordmary shares of £1 each 435 435
Allotted, called up and fully paid.
435,000 ordinary shares of £1 each 435 435
3 Reserves
Profit and
loss account
£'000
At 1 QOctober 2006 and 30 September 2007 (430)

4 Ultimate parent company

The company 15 a wholly owned subsidiary undertaking of Tyco Holdings (UK) Lumited, a company registered n
England and Wates, which 1s the smallest group of undertakings for which group financial statements are
prepared Copies of these group financial statements can be obtamed from the Registrar of Companies, Crown
Way, Cardiff, CF4 3UZ

The ultimate parent company 1s Tyco International Ltd, a company incorporated n Bermuda Copies of the group
financial statements may be obtained from the Company Secretary, Tyco International Ltd, The Zurich Centre,
2nd Floor, 90 Pitts Bay Road, Pembroke HMO08, Bermuda




