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AIRSEA CONTAINERS LIMITED

Chartered Accountants’ Report to the Board of Directors on the preparation of the
Unaudited financial statements of Airsea Containers Limited
For the year ended 31 July 2018

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Airsea Containers Limited for the year ended 31 July 2018 which comprise the Statement
of Financial Position and the related notes from the Company's accounting records and from information and
explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at http://www.icaew.com/en/
members/regulations-standards-and-guidance/.

This report is made solely to the Board of Directors of Airsea Containers Limited, as a body, in accordance with
the terms of our engagement letter dated 23 March 2017. Our work has been undertaken solely to prepare for
your approval the financial statements of Airsea Containers Limited and state those matters that we have agreed
to state to the Board of Directors of Airsea Containers Limited, as a body, in this report in accordance with
ICAEW Technical Release TECHO7/16AAF. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Airsea Containers Limited and its Board of Directors, as a body, for our work
or for this report.

It is your duty to ensure that Airsea Containers Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and profit of
Airsea Containers Limited. You consider that Airsea Containers Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or review of the financial statements of Airsea Containers
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements.

Coo wp

BDOLLP

5 Temple Square
Temple Street
Liverpool

L2 5RH



AIRSEA CONTAINERS LIMITED
REGISTERED NUMBER: 01550861

STATEMENT OF FINANCIAL POSITION

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Called up share capital
Other reserves
Profit and loss account

AS AT 31 JULY 2018

Note
5
6
7 545,550
8 654,990
71,455
1,271,995
9 (279,277)
(17,033)

2018
£

952,433
131,958

1,084,392

992,718

2,077,110

2,060,077

1,000
4,576
2,054,501

2,060,077

2017
£
985,368
126,794
1,112,162
471,322
528,539
274,414
1,274,275
(332,378)
941,897
2,054,059
(18,305)
2,035,754
1,000
4,576
2,030,178
2,035,754

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance

with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject

to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.



AIRSEA CONTAINERS LIMITED
REGISTERED NUMBER: 01550861

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 JULY 2018

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

KA fohd

Katharine Staniford :
Director

The notes on pages 4 to 10 form part of these financial statements.



AIRSEA CONTAINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

1. General information

Airsea Containers Limited is a private company, limited by shares, incorporated in England and Wales
under the Companies Act 2006. The address of the registered office is shown on the Company
Information page. The nature of the company’s operations and its principal activities are outlined in the
Directors’' Report.

2, Accounting policies

21

2.2

2.3

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

All figures in the financial statements are rounded to the nearest £1 and presented in GBP.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
company's accounting policies (see note 3).

The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold,;

. the amount of revenue can be measured reliably;

o it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest income

Interest income is recognised in the Statement of Comprehensive Income using the effective interest
method.

Borrowing costs

All borrowing costs are recognised in the Statement of Comprehensive Income in the year in which
they are incurred.



AIRSEA CONTAINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

2. Accounting policies (continued)

25

2.6

2.7

Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of Financial
Position. The assets of the plan are held separately from the Company in independently administered
funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of Financial Position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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AIRSEA CONTAINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

Accounting policies {(continued)

2.7

2.8

2.9

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, on the following basis.

Depreciation is provided on the following basis:

Freehold land & buildings - 2% straight line

Plant & machinery - 15% reducing balance
Motor vehicles - 25% reducing balance
Furniture & fittings and - 33% straight line

computer equipment

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

Valhation of investments

Investments in listed company shares are remeasured to market value at each Statement of
Financial Position date. Gains and losses on remeasurement are recognised in profit or loss for the
period.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.10 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.11 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.12 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.



AIRSEA CONTAINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

2. Accounting policies (continued)

2.13 Financial instruments

Financial liabilities and equity are classified according to the substance of the financial instrument’s
contractual obligations, rather than its legal form.

The Company’s cash at bank and in hand and trade and other debtors and its trade and other
creditors and bank overdrafts are measured initially at the transaction price, including transaction
costs, and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year are measured at the undiscounted amount of the cash or
other consideration expected to be paid or received.

3. Judgements in applying accounting policies and key sources of estimation uncertainty

In preparing these financial statements, the directors have had to make the following judgements:

Tangible fixed assets (see note 5)
Tangible fixed assets, other than investments properties, are depreciated over their useful lives
taking into account residual values, where appropriate. The actual lives of the assets and residual
values are assessed annually and may vary depending on the number of factors. In re-assessing
asset lives, factors such as technological innovation, product life cycles and maintenance
programmes are taken into account. Residual value assessments consider issues such as future
market conditions, the remaining life of the asset and projected disposal values.

Investments (see notes 6)
The most critical estimates, assumptions and judgements relate to the determination of carrying
value of investments at fair value through the Profit and Loss Account, the Company follows the
International Private Equity and Venture Capital Valuation Guidelines, applying the overriding
concept that fair value is the amount for which an asset can be exchanged between knowledgeable
willing parties in an arm's length transaction. The nature, facts and circumstances of the investment
drives the valuation methodology.

Employees

The average monthly number of employees, including directors, during the year was 13 (2017 - 14).



Tangible fixed assets

Cost or valuation
At 1 August 2017
Additions
Disposals

At 31 July 2018
Depreciation
At 1 August 2017

Charge for the year
Disposals

At 31 July 2018

Net book value

At 31 July 2018

At 31 July 2017

AIRSEA CONTAINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

Fixed asset investments

Cost or valuation
At 1 August 2017
Revaluations

At 31 July 2018

Furniture &
Freehold fittings and
land & Plant & Motor computer
buildings  machinery vehicles equipment Total
£ £ £ £ £
1,227,856 148,591 111,126 344,589 1,832,162
- - - 11,117 11,117
- - (14,750) - (14,750)
1,227,856 148,591 96,376 355,706 1,828,529
292,124 141,340 88,175 325,155 . 846,794
23,490 1,087 5,760 12,852 43,189
= . - (13,887) - (13,887)
315,614 142,427 80,048 338,007 876,096
912,242 6,164 16,328 17,699 952,433
935,732 7,250 22,952 19,434 985,368
Listed
investments
£
126,794
5,165
131,959
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AIRSEA CONTAINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

Stocks
2018 2017
£ £
Finished goods and goods for resale 545,550 471,322
545,550 471,322

An impairment loss of £Nil (2017 - £36,252) was recognised in cost of sales against stock during the year

due to slow-moving and obsolete stock.

Debtors

2018 2017
£ £
Trade debtors 295,066 257,863
Other debtors 359,924 270,676
654,990 528,539

Creditors: Amounts falling due within one year
2018 2017
£ £
Bank overdrafts - 87,019
Trade creditors 193,115 145,974
Corporation tax ' 10,714 18,715
Other taxation and social security 15,607 21,216
Other creditors . 59,841 59,454
279,277 332,378

Pension commitments

The company operates a defined contribution pension plan and as at year end the amount outstanding

was £1,225 due back to Airsea Containers Limited (2017 - £169).
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AIRSEA CONTAINERS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2018

Related party transactions

Included within other debtors as at 31 July 2018 is an amount of £154,278 (2017 - £31,584) receivable
from Staniford (Rock Ferry) Limited, a company in which Donald Staniford and Katharine Staniford are
shareholders and directors.

Included within other debtors as at 31 July 2018 is an amount of £44,030 (2017 - £36,355) receivable
from Sharneywood Limited, a company in which Donald Staniford and Katharine Staniford are
shareholders and directors.

Included within other creditors as at 31 July 2018 is an amouint of £331 (2017 - other debtor £12,734)
payable to Katharine Staniford a director and shareholder of the Company.

Included within other debtors as at 31 July 2018 is an amount of £41,856 (2017 - £144,427) receivable
from Donald Staniford a director and shareholder of the Company.

Controlling party

The company is controlled by Donald Staniford by virtue of his majority shareholding.
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