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CHEVRON UK INVESTMENT PLC

Directors’ Report
For the vear ended 31 December 2013

The directors of the Company heremn present their annual report for the financial year ended 31 December 2013
Directors of the Company

The directors of the company who were 1n office during the vear and up to the date of signmng the financial
statements were

§ Chawyasuta — resigned 24 Apnl 2014 R Dzhetpsova
C May — appointed 17 June 2013 SG Olson
WC Rogers

The following directors resigned during the finanaal year
BS Dulaney — resigned 17 June 2013

Principal activities
The Company has now discontinued its operating activities

Fair review of the development of the Company’s business, important events and hkely future
developments

Fhe directors and shareholders continue o constder suitable future actuviies The company will remam n
existence for the foreseeable future

Principal risks and uncertainties

The Company 15 subject to a number of nisks which are reviewed on a regular basis by the board and appropnate
actions to miugate the nsks arc 1dentified and delegated to the management of the company

Key performance rdicators (KPIs}

The directors consider that the operatons of the Company are straghtforward The Company’s directors are of
the opinton that analysis using KPIs 1s not necessary for an understanding of the development or position of the
business

Results, dividends and transfers o reserves

The Company s profit for the financial year was Sml (2012 $900) There were no dividends proposed and patd
duning the financial year (2012 $ml)




CHEVRON U.K. INVESTMENT PLC

Darectors’ Report
For the vear ended 31 December 2613

Statement of directors’ responsibihities
The directors are responsible for prepanag the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors Lo prepare financial statements for each financial year Under ihat law the
directors have prepared the financial statements 1n accordance with United Kingdom Generally Accepied
Accounning Practice (Unmited Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satsfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that pecriod  In prepanng these
financial statements the directors are required to

s select suntable accounting policies and then apply them consistently,

* make judgements and accounting estimates that are reasonable and prudent,

¢ prepare the financial statements on the gomng concern basts unless 1t 15 thapproprate o presume that the
company will continue n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial positron of the company
and enable them to ensure that the financial statements comply with the Compames Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonabie steps for the prevention
and detection of fraud and other rregulanties

In accordance with Section 418 each director i office at the date the directors’ report 1s approved. confirms
that
(a) so far as the director 1s aware there 1s no relevant auchit information of which the company’s
auditors are unaware, and
(b) he has taken all the steps that he ought to have taken as a director m order to make hunself aware of
any relevant audit information and to establish that the company’s auditors are aware of that
information

Independent auditors
The auditors, PncewaterhouseCoopers LLP, have mdicated their willingness to be re-appointed A resolution to
reappoint PricewaterhouseCoopers LLP will be proposed at the next general meeting of the Company

This Directors” Report was approved by the Board of Directors on the 26 day of June 2014

This report has been prepared in accordance with the special provisions relating to small companies within Part
15 of the Companies Act 2006

Ssgned on behalf of the Board

By

Name R Dzhetpisova

Position Director

Date 26 June 2014
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CHEVRON U.K. INVESTMENT Ple

INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF CHEVRON UK. INVESTMENT
PLC

Report on the financial statements

Our opimion
[n our opinion the financial statements, defined below

e give a true and fair view of the state of the company’s affairs as at 31 December 2013 and of its result
for the year then ended,

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

+ have been prepared in accordance with the requirements of the Companies Act 2006

This opinion 1s to be read in the context of what we say (n the remainder of this report

What we have audited
The financial statements, which are prepared by Chevron U K Investment Plc, comprise

the balance sheet as at 31 December 2013,
the profit and loss account for the year then ended, and

»  the notes to the financial statements, which include a summary of significant accounting policies and
other explanatory information

The financial reporting framework that has been applied 1n their preparation 1s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

In applying the financial reporting framework, the directors have made a number of subjective judgements, for
example 1n respect of significant accounting estimates In making such estimates, they have made assumptions
and considered future events

What an audit of financial statements involves

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) (“ISAs (UK
& Ireland)”) An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of

s whether the accounting policies are appropriate to the company’s circumstances and have been
consistently applied and adequately disclosed,

» the reasonableness of significant accounting estimates made by the directors, and

s the overall presentation of the financial statements

*
In addition, we read all the financial and non-financial information in the Financial Statements (the “Annual
Report”) to identify material inconsistencies with the audited financial statements and to identify any
information that 1s apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit 1f we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report

Opinion on other matter prescribed by the Compamies Act 2006
In our opmnion the information given 1n the Strategic Report and the Directors” Report for the financial year for
which the financial statements are prepared 1s consistent with the financial statements




CHEVRON U.K. INVESTMENT Plec

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF CHEVRON U.K. INVESTMENT
PLC (continued)

Il

Other matters on which we are required to report by exception

Adequacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you If, 1in our opimion

we have not recetved all the information and explanations we require for our audit, or
adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

s the financial staternents are not in agreement with the accounting records and returns

We have no exceptions to report anising from this responsibiity

Directors’ remuneration

Under the Companies Act 2006 we are required to report to you if, in our opimion, certain disclosures of
directors’ remuneration specified by law are not made We have no exceptions to report anising from this
responsibility

Responsibihities for the financial statements and the audit

Our responsibihties and those of the directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 2, the directors are
responsible for the preparation of the financial statements and for being sausfied that they give a true and fair
view

Our responsibility s to audit and express an opinion on the financial statements 1n accordance with applicable
law and 1SAs (UK & Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

This report, including the opinions, has been prepared for and only for the company’s members as a body 1n
accordance with Chapter 3 of Part 16 of the Comparnes Act 2006 and for no other purpose We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person toc whom this report
1s shown or into whose hands 1t may come save where expressly agreed by our prior consent i writing

Lotgs

Kevin Reynard (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Aberdeen

26 June 2014




CHEVRON U.K. INVESTMENT Plc
Profit and loss account for the vear ended 31 December 2013

2013 2012

Notes $000 $000
Adminzstrative expenses 3 - -
Result on ordinary activities before taxation - -
Tax on loss on ordinary activities 4 - 09
Result for the finanaial year 3 - 0.9

The Company has no recogmsed gains or losses other than the result for the years disclosed m the profit and loss
account above therefore a Statement of Recognised Gans and Losses has not been prescnted

The above results relate 1o discontinued operations

There 15 no matenial difference between the loss on ordnary activities before taxation and the result for the year
stated above and ther historical cost equivalents




CHEVRON U.K. INVESTMENT PLC
Balance sheet as a1 31 December 2013

2013 2012
Notes $000 $000
CURRENT ASSETS
Debtors 5 556 556
Net assets 55.6 55.6
CAPITAL AND RESERVES
Called up share capital 6 800 &0
Profit and loss account - deficit 7 (24 4) (24 )
Total Shareholders’ funds 8 55.6 55,6

All the shareholders’ funds relate to equity mterests

The financial statements on pages 5 to 9 were approved by the board of directors on 26 June 2014 and were signed

on us behalf by

Pprsd

R Dzhetpisova
Director

Chevron UK Investment ple

Regstered no 1548965




(a)

(b)

(c)

CHEVRON U K INVESTMENT Plc
Notes to the financial statements for the year ended 31 December 2013

Principal accounting policies
Accounting convention

I'hese financial statements are prepared on a going concern basis under the historical cost convention and m
accordance with the Companies Act 2006 and apphcable accounung standards n the United Kingdom The
principal accounting policies that have been apphied consistently throughout the year are set out below

FOI'EIgl’I CUrrencies

fransactions denomunated 1n currencies other than US dollars are translated at the rate ruling at the date of
the transaction Monetary assets and liabiliies denomunated 1n currencies other than US dollars are translated
at the rate ruling at the baiance sheet date and differences on exchange ansing thereon are recogmised m
operaung profit or loss

Tax

Current fax 15 based on taxable profit for the year Taxable profit may differ from profit on ordary
dactivities before taxation as reported 1n the profit and loss account because it excludes items of income and
expense that are taxable or deducuble mn other years and 1f further excludes 1tems that are never taxable or
deductible The current tax 15 calculated using tax rates that have been enacted or substantively enacted on
the balance sheet date

Cash Flow Statement

The uiumate parent undertaking, Chevron Corporatton, presents a consolidated cash flow statement m 1ts
financial statements for the year ended 31 December 2013 As permutted by paragraph 8(c) of Financial
Reporting Standard 1 (Rewised) "Cash flow Statements’, the Company has not presented 1s own cash flow
statement

Administrative expenses

Audstors’ remuneration for 2013 and 2012 has been borne by the immediate parent undertaking For the
purposes of disclosure, a fair allocation of the audit fee to the Company would he $7 500 (2012 $7,500)

There were no cmployees of the Company dunng the year (2012 m!) All other administrative services are
provided by other group companies pnnctpally the immediate parent undertakmg




CHEVRON U K INVESTMENT PLC
Notes to the financial statements for the year ended 31 December 2013

2013 2012

4 Tax on loss on ordinary activities $000 $000
The 1axauon charge at 23 25% (2012 at 24 3%) compnses

Profits surrendered to another company within group - 09

- 09

The tax assessed for the year1s ml In 2012 the tax assessed was higher than the standard rate of Corporate Tax
m the UK at 24 5% L he difference 1s explained below

2013 2012
$000 $000
Result on ordmary activities before taxation - -
Tax at 23 25% (2012 24 59%) - .
Effects of
Profits surrendered to another company within group - 69
- 09
2013 2012
$000 $000
5  Debtors
Amounts owed by group undertaking 556 556
Amounts owed by parent undenaking 1s unsecured, mnterest free and repayable on demand
2013 2012
6 Called up share capital $000 $000
Authorised Issued, called up and fully pmd
50,000 ordinary shares of £1 each (2012 50,000) 800 &0 0
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CHEVRON U K INVESTMENT PL.C
Notes to the financial statements for the vear ended 31 December 2013

2013

Profit and loss account $000
At start of year (24 4
Result for year -
At end of year (24.4)
2013 2012

Reconcihiation of movements in shaieholders’ funds $000 $000
Result for the financial year - 09
Net increase 1n shareholders’ funds - 09
Opening sharcholders’ funds 556 547
Closing sharcholders’ funds 556 556

Directors’ emoluments
None of the dhrectors received any emoluments in respect of services to the Company
Related party transactions

The Company has taken advantage of the exemption avadable 1n FRS 8 Related Party Disclosures’™ not to
disclose any transactiens with entities that are part of the group which qualify as related parties, on the
grounds that 1t 15 a wholly owned subsidiary, where the voung nghts are controlled within the group winch
has pubhically avalable financial statements

Commitments

Fhe Company had no capital commutments at the end of either financial year which were contracted for but
which no provision has been made At 31 December 2013, the Company had no annual commitments
under non-cancellable operating leases (2012 ml)

Ultimate parent undertaking

Ihe Company’s immediate parent undentaking 1s Chevion North Sea Lumnited a company that 1s
mcorporated 1n England and the Company’s ulimate and controlling parent undertaking 1s Chevron
Corporanion which 1s incorporated 1o the United States of America

Chevron Corporation is the parent undenaking of the smallest and largest group to consohidaie these
financial statements Group {inancial statements for Chevron Corporation are available from the Secretary,
1 Westferry Circus Canary Wharf London, E14 4HA




