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Registration of a Charge

Company Name: MSP CAPITAL LTD
Company Number: 01543169

Received for filing in Electronic Format on the: 19/04/2024 XDI1DXNIT

Details of Charge

Date of creation:  19/04/2024

Charge code: 0154 3169 0804
Persons entitted: RICHARD MARTIN
Brief description:

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
Certification statement: | HEREBY CERTIFY THIS IS A TRUE COPY OF THE ORIGINAL
Certified by: MARTIN LUSCOMBE

Electronically filed document for Company Number: 01543169 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1543169

Charge code: 0154 3169 0804

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th April 2024 and created by MSP CAPITAL LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
19th April 2024 .

Given at Companies House, Cardiff on 22nd April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Noteholder ref: 36

Sub-Charge of a Legal Mortgage
THIS IS AN IMPORTANT DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE SIGNING.

Company; MSP CAPITAL LTD incorporated and registered in England and Wales with company
number 01543169 whose registered office is at Strata House, 12-14 Castle Street,
Poole, Dorset, BH15 1BQ

Moteholder:  Mr Richard Martin of 28 Bingham Avenue, Poole, Dorset BH14 BNE {as trustee for
Mr Richard Martin and Mrs Kathryn Martin both of 28 Bingham Avenue, Poole,
Dorset BH14 8NE)

Property: Land lying to the north-west of the Waterbeach, Treyarnon, Padstow, Cornwall,
PL28 BIW, The Waterbeach, Trevarnon Bay, Padstow PL28 8IW, and land at
Treyarncn Bay, Padstow PL28 8iR as edged green on the attached plan. {Title
Mumber CL355398, CL189620 and CL177945)

References to Property include any part of it and the other assets charged by Clause
3.

Mortgage: a mortgage of the Property dated 25 February 2022 and granted by Waterbeach
Property Company Limited (Company Number 04435769} (the Mortgagor) to the
Company

Loan Notes:  the loan notes issued by MSP Three to the Noteholder pursuant to the Loan Note
Instrument dated 1 July 2023 (the Instrument}

Loan Note instrument: means the loan note instruments executed by the Company dated 1 July
2023 consitituing £2,000,000 series 622 loan notes 2024

MSP Three: MSP CAPITAL THREE LTD, a company incorporated and registered in England and
Wales with company number 09866821 whose registered office is at Strata House,
12-14 Castle Street, Poole, Dorset, BH15 1BQ

Address for Service:  Strata House, 12-14 Castle Street, Poole, Dorset, BH15 1BQ,

Bate: 17 @ 00 & 2 4 = You must date the document
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MSP THREE'S OBLIGATIONS

Pursuant to the Loan Note Instrument, MSP Three will bay to the Noteholder when due in
accordance with its terms ali MSP Three's Qbligations. MSP Three's Obligations are all MSP
Three's liabilities to the Notehoider (present, future, actual or contingent and whether
incurred alone or jointly with another) and include:

all liabilities to the Noteholder pursuant to the Loan MNotes;

Interest at the rate set out in the Instrument, calculated both before and after demand or
judgment on a daily basis and compounded according to the instrument.

any expenses the Noteholder or a receiver incurs {on a full indemnity basis and with
Interest from the date of payment) in connection with the Property, the Mortgage or in
taking, perfecting, protecting, enforcing or exercising any power under this deed.

LIMITED RECOURSE

Notwithstanding any other provision in this deed or in any other document, the
Noteholder confirms and agrees that its sole recourse against the Company is limited to
the Charged Property (defined below) and its rights of enforcement and recovery against
the Morigage pursuant to the terms of this deed and, therefore, the total amount
recoverable from or against the Company under this deed shall be limited to the Charged
Property and the aggregate proceeds received by the Noteholder as a result of realising
the Charged Property in accordance with the terms of this deed. If:

there is no Charged Property remaining which is capable of being realised or otherwise
converted into cash; and

all amounts available from, or as a result of realising, the Charged Property have been
applied to meet or provide for the relevant obligations specified in, and in accordance
with, the terms of this deed,

the Noteholder shall have no further claim against the Company in respect of any amounts
owing to it which remain unpaid.

The provisions of this Clause 2 shall survive the termination of this deed.
CHARGE

The Company, as a continuing security for the payment when due of MSP Three's
Obligations and with full title guarantee, charges at law to the Noteholder all its legal {but
not beneficial) right, title, interest and benefit to the Morigage together with any other
security held by the Company for the same obligations (the Charged Praperty).
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the charge created by this deed in favour of the Notehelder referred to in the charges
register”. The Noteholder may also register any priority arrangements at the Land Registry
which will then ke publicly available.

PROPERTY UNDERTAKINGS

The Company will procure that the holder of the legal (but not beneficial) title to the
Mortgage shail:

ensure that the Property is kept comprehensively insured {inciuding if requested by the
Noteholder, terrorism cover} to the Noteholder's reasonable satisfaction for its full
reinstatement cost. In defauit, the Noteholder may arrange insurance at the Company's
expense;

hold on trust for the Noteholder all proceeds of any insurance of the Property received by
the Company. At the Noteholder's option, the Company will apply the proceeds in making
good the relevant loss or damage, or to reduce the Company's Obligations;

where required by the Noteholder, deposit with the Notehgolder all insurance policies {or
copies where the Noteholder agrees}, and all deeds and documents of title relating tc the
Property; and

not, without the Noteholder's consent, carry out or consent to any development on or any
alterations to the Property which require planning permission or approval under building
regulations.

POSSESSION AND EXERCISE OF POWERS

The Noteholder does not have an immediate right 1o possession of the legal title to the
Mortgage {and will not be considered to be taking possession if it enters to inspect or
repair the Property). The Company will continue in possession until the Noteholder takes
possession.

If the Moteholder makes a demand in accordance with the terms of the Loan Note
Instrument, the Noteholder may then take possession of the beneficial title to the
Mortgage or exercise any of its other powers without further delay.

The Notehoider will not be liable to account to the Company for any money not actually
received by the Noteholder.

APPOINTMENT OF RECEIVER

The Noteholder may appeint or remove a receiver or receivers of the money secured by
the beneficial title to the Mortgage. if the Noteholder appoints a receiver, the Noteholder
may fix and pay the receiver's fees and expenses. The receiver will be the Company's agent
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and the Company {(and not the Noteholder) will be responsible for the acts, defaults and
remuneration of the receiver.

POWERS OF THE NOTEHOLDER AND RECEIVERS

The Noteholder or any receiver may exercise any powers conferred on the Company by
holding the beneficial title to the Mortgage and may, if reguired, do so in the name of the
Company.

Joint receivers may exercise their powers jointly or separately.

A receiver will first apply any money received in payment of the receiver's fees and
expenses. The receiver will then apply any remaining money received as required by law.

The Noteholder may exercise any of its powers even if a receiver has been appointed,

APPLICATION DOF PAYMENTS

The Noteholder may apply any payments received from the Company to reduce any of the
Company's Obligations, as the Notehoider decides.

PRESERVATION OF OTHER SECURITY AND RIGHTS AND FURTHER ASSURANCE

This deed is in addition to any other security or guarantee for the Company's Obligations
held by the Noteholder now or in the future. The Noteholder may consclidate this deed
with any other security so that they have 10 be redeemed together, but it will not merge
with or prejudice any other security or guarantee or any of the Noteholder's other rights.

On request, the Company will execute any deed or document, or take any other action
required by the Noteholder, to perfect or enhance the Noteholder's security under this
deed.

POWER OF ATTORNEY

To give effect to this deed and secure the exercise of any of its powers, the Company
irrevocably appoints the Noteholder, and separately any receiver, to be the Company's
attorney {with full power of substitution and delegation), in the Company’s name to sign
or execute any documents, deeds and other instruments, or take, continue or defend any
proceedings in connection with security granted pursuant to this deed.

CONSENTS, NOTICES AND DEMANDS
All consents, notices and demands must he in writing.

The Moteholder may deliver a notice or demand to the Company at the contact details last
known to the Noteholder (or at the Address for Service),



123

12.4

i3.

14,

41

14.2

143

A notice or demand signed by an official of the Noteholder will be effective at the time of
personal delivery; on the second business day after posting; or, if-by fax, at the time of
sending, if sent before 6.00 p.m. on a business day, or otherwise on the next business day.
A business day is a weekday other than a national holiday.

A notice from the Company to the Notsholder will be effective on receipt.
TRANSFERS

The Noteholder may allow any person to take over any of its rights and duties under this
deed. The Company authorises the Noteholder to give that person or its agent any financial
or other information about the Company. References to the Noteholder include its
SUCCESSOTs.

LAW

English iaw governs this deed and any non-contractual obligations arising out of it and the
English courts have exciusive jurisdiction.

For the benefit of the Noteholder, the Company irrevocably submits to the jurisdiction of
the English courts and irrevocably agrees that & judgment or ruling in any proceedings in

‘connection with this deed in those courts will be conclusive and binding on the Company

and may be enforced against the Company in the courts of any other jurisdiction.

The Address for Service specified for the Company (or any other address provided for this
purpose) will be an effective address for service of proceedings.

In witness whereof this Deed has been executed and deliverad as a deed by all Parties on the date
indicated at the start of this Deed.



SIGNATURES

Executed and Delivered as a deed hy
MSP CAPITAL THREE LTD

Director

[ e R S

A witness is required if there is only one sighature - which must be a Director

i

Signed by the Director in the presence of:

Witness' signature

Witness' name in full SN g&ém" )
Address SW i"iﬂ&é @ﬁk{i quS" !@C&
Occupation g A AITRIE ﬁﬁm AL.
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