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BDO Stoy Hayward 87 Guildhall Street
Chartered Accountants Bury St Edmunds Suifolk IP33 1PU

AUDITORS’ REPORT TO THE DIRECTORS OF LING DYNAMIC
SYSTEMS LIMITED PURSUANT TO SECTION 173(5) OF THE
COMPANIES ACT 1985

We have examined the attached statutory declaration of the directors dated 29 August
1996 in connection with the company’s proposed purchase of 1,704,042 preference
shares by a payment out of capital and reserves. We have enquired into the state of

‘the company’s affairs so far as necessary for us to review the bases for the statutory
declaration.

In our opinion, the amount of £665,648 specified in the statutory declaration of the
directors as the permissible capital payment for the shares to be purchased is properly
determined in accordance with sections 171 and 172 of the Companies Act 1985.

3
We are not aware of anything to indicate that the opinion expressed by the directors in
their declaration as to any of the matters mentioned in Section 173(3) of the
Companies Act 1985 is unreasonable in all the circumstances.

29 August 1996




