2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: M & D DEVELOPMENTS LIMITED
Company Number: 01538311

Received for filing in Electronic Format on the: 12/03/2024 XCYQSZXF

Details of Charge

Date of creation: 06/03/2024
Charge code: 0153 8311 0039
Persons entitted: EAGLESROCK PROPERTIES LIMITED

Brief description: LAND AT WELLS ROAD, FAKENHAM, NORFOLK UNDER TITLE NUMBER
NK398987

Contains fixed charge(s).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: TILLY BLOOMFIELD

Electronically filed document for Company Number: 01538311 Page: 1



1ol

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1538311

Charge code: 0153 8311 0039

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 6th March 2024 and created by M & D DEVELOPMENTS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 12th March 2024 .

Given at Companies House, Cardiff on 16th March 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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EAGLESROCK PROPERTIES LIMITED (1)
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M & D DEVELOPMENTS LIMITED (2)

LEGAL CHARGE

Relating to
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DRYSDALES SOLICITORS LLP
Cumberland House
24/28 Baxter Avenue
Southend on Sea
Essex SS2 6HZ
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H M LAND REGISTRY

LAND REGISTRATION ACT 2002

Administrative Area: Norfolk: North Nerfollk
. 4
Orrgc\)w T'itle Number: NK398087. Pk ok = 34987
Property: e i
‘_\.)'/ rope_r.ty hond ot Well Road, ’

N Fakenham o~ £ ok
THIS LEGAL CHARGE is made the éf" \/\ day of M ‘g\f‘u{,ﬁ 2024
BFTWEEN -

(1) EAGLESROCK PROPERTIES LIMITED Company number 00536411
whose registered office is at 601 London Road, Westcliff on Sea, Essex,
SS0 9PE (“the Lender™)

(2) M & D DEVELOPMENTS LIMIfED Company number 01538311} whose

registered office is at The Foundry, 9 Park Lane, Puckeridge, Ware,
Hertfordshire SG11 1RL (the Borrower)

NOW THIS DEED WITNESSES as follows:-

1. DEFINTIONS AND INTERPRETATION

I'or all purposes of this legal charge the terms defined in this clause 1 DEFINITIONS
AND INTERPRETATION have the meanings specified,

1.1 Gender, personality and number

Unless the context otherwise requires:

1.1.1 the s‘ingu]af.ihcludes the plural and vice versa,

1.1.2  references to persons includes references to firms, companics,_ corporations or
limited liability partnerships and vice versa; and

1.1.3  references in the masculine gender include references in the feminine or neuter
genders and vice versa. |

1.2 Headings



o The elause and schedule headlngs do not form part of th1s document and are not to be .: =

o taken 1nto account 111 rts consttuctlon or mter pretatlon

o "':.13 .:'; "The Interest Paymellt DayS"

"The. Interest Payment days means. the dates referred to m clause 5 4 of. the Loan e

';Agreement : P
1 4 "Thelnterest Rate" o - R
'_"The Interest Rate“ means the mtelest 1ate reterred to 1n elause 5. 1 ot the Loan

_-'Agrecment R o B o
I 5 Interpretatlon of "the Borrower" and "the Lender" 2

= Unless the context otherwise requnes the expressrons "the Borrower“ 'and "the Lender"' .

L 1nclude thelr respectlve successors and’ a551gns whether 1mmed1ate or derlvatlve and -

.where approprrate the survivors or su1v1v01 ot them and whele elther party cornpuses '
. two or more persons include any one or mo1e of those persons ' ' '

S 6 Jomt and several llablllty

* Where any party to- thlS deed for the tlme berng compnses two or more persons,'- R

:obhgatlons expressed or 1n1phed to be made by or Wrth that party are deemed to be' . B

_ made by or wrth the persons comprlslng that party Jomﬂy and severally
e b Loan Agreement :

o ;'A loan agreement of even date and made between Eaglesroek Propertles L1rn1ted (I)

o M &D Developments L1m1ted 2) and Dav1d Hugh Harrls (3) as may be varied from B S

o -t1me to time between the partres to 1t

N .31 8 Obllgatlon not: to permit or suffer )
) Any covenant by the Borrowe1 not to -do anythlng 1nc1udes an obhgatron to use_.

o -reasonable endeavours not to permlt or sufter that thrng fo be done by another person o

o 1 9 "The Plannmg Acts" ' : o : o
- "The Plannmg Acts" means the Town and Lountry Plannlng Act 1990 “the P]anmng R

(Listed Bulldmgs and Conservatlon Arcas) Act 1990 the Planmng (Consequentlal.f_. -

o ”Prov131ons) Act 1990 the Plannlng (Hazardous Substances) Act 1990 the Plannmg and.

' ._-___Compensatlon Aet 1991 the Plannlng arld Compulsory Purchase Act 2004 and all_.'. L

_statutes regula‘uons and orders mcluded by v11‘tue of clause 1 12 Refelences to Statues

© - L10 - "The Principal”

g 1 11 "The Property" :

”the Prmc:lpal" means the sum or sums advaneed under the Loan Agreement



”Thé Property means the property specified mthe schedule and all bu11d1ngs eree‘uons S b

| _ struetures ﬁxtures ﬁttmgs and appurtenances on the Ploperty from time to tlrne

| '.-_1 12 References to clauses

.Any 1eferenee m thls document to a elause wrthout further de31gnat1on is to be L

» 'consttued asa refelenoe to the clause of tl‘ns document SO numbered

”1 13 References to statutes -

B } 'Unless expressly stated to the contrary, any leference to a speelﬁc statute 1ncludes any-: S

' statutory extensron or modtﬁoatron amendment or re- enaetrnent of that statute and any' -
: regulatlons ot orders made under it, and any general referenee to a statute 1neludes any

regulattons or orders made under that statute.-

© L4 VAT

"VAT" means value added tax or any other tax of a sumlar nature and unless otherwrse

- ".expressly stated all referenees to sums payable by the Borrower are excluswe of VAT. s

2 -RECI‘TALS'::":"

21 Title

g _The Borrower is the estate owner W1th tttle absolute in. possessmn in respeot of the fee '

'_stmple of the property described in the sehedule subjeet as thereln rnentloned but S

- ;'otherwrse free from 1neumbrances
22 Agreement to lend: |

| The Lender has agreed to lend to the Borrower the P1 mctpal

- 3 PAYMENT OF PRINCIPAL INTEREST AND COSTS

“In eonmderatron of the Pr1n01pal now pald or to be pald in aecordanee wrth the Loan’ '

. '_.'_Agreement the Borrower eovenants thh the lender as set out 1n thls Clause 3 Payment R o

- of Pr1no1pa1 Interest and Costs
31 - Payment of prmc1pal
3L 1 ~Payment

 The Bouower covenants w1th the Lender to pay the Pr1nc1pa1 (or suoh part of it as has '

. "been drawn down by. the Bonower) to the Lender free from any legal or equltable flshts : .: L

:'-'of set—otf in aceordanee w1th the Loan Agreement
| PROVIDED that if: s | |
3 1 1 I the Prmcrpal is not pald Wrthm 14 days of becommg due or - ':



_ 3 1 1 2 any mterest or other sum payable under thlS securrty is not pald wrthln 14 days_-_': .

of becomlng due or

3 l l 3 the Borrower or any surety farls to comply w1th any materral te1m condmon : -

covenant or prov151on of or to perform any of hls mater1al obllganons or" o

o hablhtres under thrs or any assocrated or collateral securlty, and havmg rece1vecl. L

notlce of any such farlure falls to remedy such breach of fallure wrthm 14 days'.. .

of notlce glven by the Lendel or o _'

| _'-3 1 l 4 any representatlon or warranty grven by the Borrower any other surety to the S

Lender is or becomes 1ncorrect or 8

- -3, 1 1.5 any final Judgmont or ﬁnal order made agarnst the Borrower or any surety by_. S

any court is not complred wrth wrthln 14 days or, :'. S
o 3 1 1 6 the property of the Borrower or any: surety becomes subject to any forfetture or o
executlon dlstress sequestratlon or other form of process or '_ s o

' 33 1.1, 7 a mortgagee takes possessron of or exerctses 01 seeks to exercrse anj,r power of-

sale or of an appomtment of a rece1ver 1n relatron to the property charged by*_'_: S

thls deed or-

1_3 1 1 i 1n the case of an 1nd1v1dual

3 1 L. 8 1 the Borlower or any surety becomes subject to an 1nter1m order_'_- : s

: or. makes a proposal for a voluntary arrangement under the .

e 5 Insolvency Act 1986 Part VI or. enters into any other form of;

- compos1t1on ot arrangement wrth h1s credrtors Whether 111 whole': SR

o orimpaor e _

= 31 182 o : a petltron is presented for the bankruptcy of the Borrower or any' E -
S .surety, or: ._:ﬁ_ - S .' : : . o
3 1 1 8 3 the Borrower or any surety dles or:

3 l 1 9 in the case of a company or lrmlted lrabrllty partnelsh1p :
3 1 1 9 l o "the Borrower or any surety ceases to carry on or dlspose of 1 1ts R
i . busmess of amaterral part of 1ts busmess or o S

i 3.1 192 -'the Borrower or any surety makes a proposal for a voluntary:. S

g arrangernent under the Insolvency Act 1986 Part I or. enters 1nto o

- '.'_any other form of composmon or arrangement w1th 1ts credltors'- '
Z'Whether 1n whole or in part or R R S S
' -'_3'.__'1 -.'l_':.9'.'3. lthe Borrower or any surety becomes subject to a notlce of an_.

o mtendecl appomtment of an admmlstrator or an appllcatlon is:



:madé t'c'an'y cburt"'eié any m'eeting‘.'of direct'ors'or' membere is".
- called withi a vrew to the. Borrower or any surety entermg mto |
| admrmstratrcn or . | ' '
3, 1194 - an admrmstratlve recewer is appcmted in respect of the thle of -

- .any pait of the undertaking’ of the Borrower or any surety, or

31195 . } a petrtlon is prescnted in any court ora meetrng is convened fcr'__'_"': E

L thc purpose of ccnsrdermg a resclutron fcr the wrndlng upof the' :
Borrower or any surety. (except in the case of a 1econst1uetron or" :

- _' 'amalgamatlon that has the prevmus apploval in writing ot the

Lender such approval riot to be unreascnab}y w1thheld delayed R

cr ccndrtrcned)

k -the'whole cf the balance of the Prmcrpal then cutstanchng shall be 1mmed1ately due and: R i

B '-repayab[e by the Borrower tc the Lender on demand
32 Interest '

: .':_3 2.1 Paylnent of mterest _ _ _ _
| {a) The Bonower covenants w1th the L ender to pay to the Lender mtereet on the' .
-.Pr1n01pa1 at the Interest Rate in accordance with the Loan Agreement |

_'.3 2. 2 Capltalrsatmn ef arrears of mterest :

) 3 2.2, 1 Capltallsatlon |

' If any mterest payable under this securtty is not pald Wltlun 30 days aﬁel the due ddte SRR -

for payment it shall be capltahzed and ddded tc the Pr11101pa1 and be charged on the _:' S

- _Property and bear 1nterest trcm the due date for payment at the Interest Rate and on the.._ o

- Interest Payment Days

'*3222Enmnmmmn

: The eapltallzatlon cf arrears cf 1nterest is tc be Wlthout prejudrce to the Lenders rlght_-_. R

at any time tc enforce payment of the sums concemed as 1nterest in arrears

T3 2.2, 3 Payment of capltahzed arrears.

' _The Bcrrower may on any ct the Interest Payment Days pay tc the Lender in add1t1cn
' to the mterest then due all or any part cf the Prmcrpal representmg capltahzed arrcars o

ofi mterest

"r3224eumm1

Otherwise all covenants and plOVlSlOIlS centalned in thls mcrtgage and all powers dnd T

_ 'remedres ccnferred by law or by thls mcttgage and all rules cf law or equlty relatmg to



' _1_'the Prmmpal and rnterest on 1t shall equally apply to caprtalrzed arrears of 1nte1est and_.' R

3 :to interest on them ' _
g 33 Costs, charges, expenses and other llabllltles _
..3 3. 1 “Payment of costs, charges, cxpcnses and other habllltles _ |
The Bonower covenants with the Lender to. pay to the Lender Wlthll‘l 14 days of o
"'-.”demand and onan mdemnlty basis, the reasonable and properly mcurred costs chargcs |

-ex-penses and hablhtres pald and mcurred by the Lender (whether- drrectly or 1r1d1-rcctly)' |

. _' 1n rclatron to the security constrtuted by and the obhgatlons owed under thls deed o

E (mcludmg all reasonable and properly rncurred commrssron legal and other '

B _professional costs and fees and dlsbursements and VAT 011 them)

3 32 Costs mcluded

: Wrthout prejudu,e to the generallty of the provrsrons of that clause the Borrower S

. liability under clause 3.3.1 PAYMENT OF COSTS, CHARGES, EXPENbES AND .
_.OTHER LIAB[LHII:S will rnclude not only - those costs charges expenses and o

liabilitics that would otherwrse be allowable on the taklng of an account between a

:mortgagor and- mortgagee but also (and in so far as they are not so allowable) those R

S 1ncur1ed 111 1elat1011 to or ar1s1ng ‘out. of

332, 1 the contemplatlon and institution of all proceedmgs and other actron in :

connectlon wrth the enforcement preservatlon and protectron of the sccurrty R R

_. constltuted by thls deed L _ o
o '. '_3 3 2 2 the contcmplatron and 1nst1tut10n of all proceedmgs and other action (whether' :
| agalnst the Borrowet or otheivvlse) for the payment or dlscharge of the money' |
el and liabilities secured by or asaoclated with this deed: S

| I_ 3.3. 2 3 the exermse or contemplated exercrse of any power rlght or d1scretlon conferred o
by this deed or by law on the Lender | o
o '3 32.4 any default by the Bortower or any surety in comphancc w1th the obllgatlons
_ : _ 1mposed by the terms of this: secuuty or assocrated with it; : ' .
- 3 3 2. S any 1mpeachment or atternpted 1mpeachrnent of the title to the Lender (whether__' S
: by the Borrower ot by a third party) or of the t1tle ot the Borrower '

4 LEGAL CHARGE o . | .
_ 41 The Borrowor wrth full trtle guarantee charges the Propcrty to the Lender by

Iw.ay_. of lcga_l. mortgage .W_lth payment __or_- d_rscharg.e_-o_f -_all mo_ney ~and other'_'



obligations and liabilities in this deed covenanted to be paid or discharged by
the Borrower secured by this deed.

4.2 The Borrower with [ull title guarantee gives to the Lender a fixed charge over
any of the following property of the Borrower whether owned now or in the
future:

(a) any other interest in the Property

(b)  all rents receivable from any lease granted out of the Property

(c) all the goodwill of the Borrower's business carried on at the Property
{d) the proceeds of any insurance affecting the Property

(e the benefit of all eertificates or licences (Licences) held by the Borrower,
or a nominee of the Borrower for the licensable activities carried on at the

Property.

5. BORROWER'S REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Lender as set out in this clause S
BORROWER'S REPRESENTATIONS AND WARRANTIES.

5.1 Permitted Use

The present use of the Property is a permitted use within the provisions of the Planning
Acts.

52  Development

The Borrower has not before the execution of this deed carried out any operation upon
the Property or put the Property to any use which is a development within the provisions
of the Planning Acts without the requisite permission or in respect of which any valid
enforcement order may be made.

5.3  Contravention of other liabilities

The execution of and the observance and performance of the Borrower's obligations
under this mortgage does not and will not contravene any other charge, mortgage, lease,
loan facility or other agreement.

5.4  Capacity

The execution of and the observance of the obligations of the Borrower under this
Mortgage does not contravene any of the provisions of its constitution.

0. BORROWER'S COVENANTS AS TO THE PROPERTY

The Borrower covenants with the Lender as set out in this clause 6 BORROWER'S
COVENANTS AS TO THE PROPERTY.



_'6 l Repalr e _ 8
'_6 11 chalrmg obllgatlon o

. _'.The Bonower w1ll cauy out any works to the btnldmg on the Property 1n a good and _' _ o

I _.-_workmanhke manner and usmg good qualrty rnater1als othetw1se keep all burldmgs -

- tixtures and fittings, serv1ces and sew1ce medla in, on or assoc1ated w1th the Property I

in good and substanllal reparr and good workmg order and condltton -

61 2 lnspectmn |

o _ _The Borrower will pernnt the Lender and h1s representatrves at all 1easonable tlmes and' -

S “upon 1easonable notlcc to enter upon the Property or any part ofiit to 1nspect the state

E :_. :and condrtlon of the bulldmgs ﬁxtures and ﬁttmgs services- and serv1ce med1a in,on

' ;or -assouated with the Property Wlthout t-he Lender becommg llable as mortg-agee n

e o "possessron subject always to the Lender and hlS representatlves complymg w1th all'

. reasonable mstructlons and drrect1ons of the Bonower L

o _' ':6 1 3 Entry and reparr

If the Borrower fatls to marntam the bulldmgs t1xtures and t1tt1ngs serv1ces and se1V1ce' P S -

_med1a in; on- or assoctated wrth the Property in the requls1te state of repatr and cond1t1on Y : . _ _' s

- the Lender and his representatwes may (but w1thout bcmg bound to do so) at any t1mef-' e

.thereafter enter upon the Property or any part of it and execute all remed1al werks that -

- the Lender eons1ders to be necessary and proper wrthout the Lender thereby beeommg '_ ;-l S

llable as mortgagee in possessmn

: "6 1 4 Repayment of expenses s '_

o The Borrowe1 will on demand repay to the Lender all expenses 1ncurred by the Lender; o

T in canymg out 1nspect10ns and the works: permrtted by clause 6.1. 2 INSPECTION and :

S clause 6 1.3 ENTRY AND REPAIR and from the date when the Lender becomes hable - 'j.

| for the same unt1l repayment by the Bonower all such money shall be charged on the':_'.-.-'." :

o Property

- 6 2 Alteratlons

| 'The Borrowet W1Il not wrthout the prev1ous wntten consent of the I ender such consent TR

- -"..'_3._'not to be unreasonably w1thheld or delayed (and then only to the extent permltted by--.'_'.. o

_'and m accordance with any cond1t1ons attached to the consent) make any structural of

: 'matenal alterat1on to or pull down or 1emove any or any pat’t of any bu1ld1ngs ﬁxtures _

and ﬁttlngs serv1ces and serv1ce medla in; on or. assoc1ated wrth the Property o

g PROVIDED always that the Lender he1eby consents (o the Borrower carlymg out: all [

- 3'.'necessary works to convert the burldlng en the Property lnto completed res1dent1al' R



i in respect of the Property
. ; .'63 Insurance _' ' .
i _"63 1 Duty to msure s
The Borrower W1ll S o S o _
63 ] 1 ensure the Ploperty is kept msured f01 such amount or amounts (1nclud1ng sums__' . SR
SR in respect of any loss or rent and any protessronal fees whlch may be mcurred 1n or R
I_ about 1epa1r reburldmg 01 remstatement), in such name or names and agamst Ioss or |
o : _-'_'damagc duc to such rlsks and wrth such underwrlters as: the Lender may in each case"_.'f-'.:
o and from tnne to tlme approve in wrltmg, and | _' S = '. |
S 6. 3.1, 2 make all payments requlred for thls purpose as and when (or as approprlate) : S
. ...w1th1n 7 days aﬁer they become due and wﬂl when requned by the Lender dellver to.-_-'__"- -
:_'_I_.-fthe Lender a copy of the pohcy of 1nsurance and the recerpt for each payment -
| .632 [ndemnlty for payments by the Lender BT S _
. o '_If thc Borrower farls to perform' any of hlS obhgatlons under thts clause 6 3 [ | B
INSURANCE and if the Lender takes out any msurance on the Property or any part of - o
] -1t the Borrower W1ll on demand repay to the Lender all payments made by hlm for that'_ L :
B : : .-purpose and from the date of payment untﬂ repayment on any Inoney not repald on'.
N 'demand all such money shall be charged on the Property S o
.' ..'6 33 Appllcatlon ofmsurance money '
'..'_f:Any money recervecl under any pohcy of 1nsurance effected ot mamtamecl by the :
o ..Borrower in respect of the Property (whether or not pursuant to hrs obhgatlons under SRR
- : thls clause 6 3 INSURANCE) shall be 1mmed1ately pa1d to the Lender and’ then thls' o T
-shall at the optlon and absolute dtscretron of the Lender be apphed elther in maklng
o good the loss or damage in respect of wh1ch it was recewed orin or towards dlscharge-_ ._: o
_ | '_ : -of the- money due under thls securlty, and if recerved by the Borrower w111 be held on_'_ o : e
o g '__':_.trust for the Lender for thrs purpose e - - R
i ".6 4 Outgomgs i o _ S
o .__The Bouowel wrll punctually pay and the Borrowet w1ll lndemmfy the Lende1 agamst"_. .' S
_"all rents, rates taxes lev1es assessments 1mposmons and outg,omgs whatsoever o
' .'_._'I_'-(Whether governmental mumclpal contractual or otherw1se) whlch may be o1 may o
- ._'becorne 1mposed upon or payable in respect of the Property or any part of it |

o _-6 S General covenant to comply wrth leglslatlon etc



- _':_-The Borrower wrll ensure. that any leglslatlon regulatrons or bye laws for the time

S 'berng n force apphcable tothe Property or to the employment of persons in the Ptoperty '

or the trade or busmess tor the tlme bemg carr1ed on there are complred w1th in all

o respects

6 6 General covenant to produce notlces etc. ST

' 66 1 Productlon

o dtrectton permtssron notlce or other matter whatever aflectmg or hl{ely to affect the_-'

".'-"lhc Borrower wrll ptomptly followtng 1ece1pt ploduce to the Lender any order N

Property and served upon the Borrower by any th1rd party, and wrll allow the Lender.'.. o

. to rnal(e acopy of'it..

o referred to in elausc 6.6.1 PRODUCTION Wlthout delay or 1t the- Lender SO requlres i

o 6.6.2 Comphance SR

The Borrower will. comply wrth any orde1 dlrectlon perlnlssmn notree or other matter'

o '_'_'_wdl mal{e or _|01n w1th the Lender in rnaklng such objeetrons or representatlons agamst_” .

“or in r_e.sp_ect of the same as the Le_nder may re_qu_est or approv.e. in writing,

o '_'6 70 -Specifle covenants relating to. 'planning'ahd_enyiron_rnental matters_.."

' .'_:_6 7. 1 Alteratron of present use of the Property

-of. the Lender (such consent not to. be unreasonably w1thheld or delayed) and the._”-_ -

o '-relevant plannlng authonty dl‘ld then only-to the extent permrtted by. and in accordanee’_ SE

~The Borrower w1ll not use the property for any purpose other than the present permrtted-- _ : _ :3.:'-

‘use wrthm the prov1s1ons of the Plannlng Acts except W1th the prevmus wr1tten consent"{ i :' o

: '_:'thh any eond1t1ons attached to such consent. T he Borrower wrll dehver a copy of: any. .

= _ -'-sueh eonsent of the relevant plannmg authorrty to the Lender R

o . 7. 2 No develnpment w1thout the Lender s consent

R 'The Borrower will not wrthout the prev1ous w11tten consent of the Lender sueh consent-'

. not to’ be unreasonably Wrthheld or delayed. (and then only to the extent permrtted byif. o

= "and in accordance Wlth any eondrnons attached to such consent) earry out any operatlon

':E_'_Plannmg Acts PROVIDED always that the Lender hereby eonsents to the B01rower e

B ) '._'_carrymg out all neeessary works to convert the bmldlng on the Property 1nto cempleted. - ._ .f s

e _or use the Property lor any use wh1ch is a development thhln the prov151ons of the e

' _ilresrdennal apartments m accordance Wlth the eurrent plannmg and llsted bu1ld1ng_"1 _ S

: consents granted in 1espect of the Ptoperty

v -_--6 7 3 Ccmpllance w1th Londlttons of permlssmn for development

I



R .'If the Borrower at any time. obtalns permrssron for any development of . the Property_

'W1th1n the provrsrons of the Plannmg Acts he wrll comply wrth all condltrons subject to .

- whrch such permtsswn s granted

o 6 7.4 Compllance with enwronmmtal matters

: The Borrower w1ll observe and perform all env1ronmental laws regulatrons drrectrves.' o
o and mandatory codes of practlce al fectmg the Property L e
6,75 Compllance w1th nofices etc .

6. 7 5.1 Produetlon o

S any vahd enforcement or othcr notrce clan’n order or proposal is made or served by' : B B

. the. rclcvant authortty unde1 or by vutue of. the Plannrng Acts ot the Envrronrnental

- _'_Protcctlon Act 1990 i in relatlon to the Property the Bonower will 1mmed1ate1y produce-_
the:same to the Lende1 and allow the Lender to take a copy of it.. o |

6. 7.52 Compllance » o

~The Borrowet wrll at his own expense in all respects comply wrth the requlrements ot- _' SR

..'-_any notlce order or proposal referred to in clause 6.7.5.1. PRODUCTION w1thout Cn

. delay and 1n any event wrthln any trme whlch may be specrﬁed for compllance ' AR

.Alternattvely, ifthe: Lender so 1equ1res, the Borrower w1ll make or jOll‘l with- the Lendet_ el

: '-1n maktng such ohjecttons or 1epresentat10ns as the Lender may reasonably 1equest or '.
approve ag._,amst or in respect of any such notice, order or proposal

6753 Fallure to comply o TR i o :-' .

If the Botrower falls to take rmmedtate steps to cornmence comphance or fatls w1th1n' o e

' :__'the rclevant trme ltmtt to conclude comphance w1th the requrrements of any notlce B

‘order or proposal referred to 111 clause 6.7. S 1 PRODUCTI()N the Lender may (but o

'shall ot be obllg,ed to) at any time- thereafter enter on the Property and execute any-'_' S

S :.Works and do anythmg on the Property reasonably necessary to ensure such comphance'_ -

”'w1th0ut the Lender thereby beeomlng liable as mortga&ee in possesston Al costs and-.;' i

_ expenses so mcurred by the Lender thl be repald by the Borrower to’ the Lender on.:

'dcmand and from the date when the Lender becomes lrable for the same unt11 repayment_'. B o

| "'by the. Borrower all such money shall be. charged on the Property
6. 7 5.4 Appomtment of Lender as attorney _
' _.'.The Borrower mevocably appomts the Lcndcr and hlS substttutes for the ttme betng to 8

'. be the BOTFOW&I‘ S attorney to apply for or procure on the Borrowe1 s behalf any ltcenses," o

o permlssrons of other thmgs frorn any competent authouty necessaly for the executlon S

- "_112_:”



of the works authorised by this clause 6.7.5 COMPLIANCE WITH NOTICES ETC to

be executed by the Lender on the delault of the Borrower.

6.7.5.5 Costs of licences

All reasonably and properly incurred expenses incurred by the Lender in securing the

licences, permission and other things referred to in clause 6.7.5.4 APPOINTMENT OF

LENDER AS ATTORNEY shall be treated as part of the cost of the works and such

expenses shall be charged upon the Property as provided by clause 6.7.5.3 FAILURE

TO COMPLY.

6.8  Specific covenant in relation to compulsory purchase

6.8.1 Entry into negotiations

The Borrower will not withoui the previous consent in writing of the Lender, such

consent not to be unrcasonably withheld or delayed (and then only to the extent

permitted by and in accordance with any conditions attached to that consent) enter into
any negotiations with any local or other authority for or consent to the compulsory
acquisition of the Property either in whole or in part.

6.8.2 Conduct of negotiations

If the Lender so reasonably requires, the Borrower will permit the Lender to conduct

the negotiations and grant the consent referred to in clause 6.8.1 ENTRY INTO

NEGOTIATIONS on the Borrower's behalf.

6.8.3 Application of compensation

Any compensation'payable to or received by the Borrower in respect of the compulsory

acquisition of the Property or any part of it will, if so and to the extent required by the

Lender, be applied in or towards the discharge of the money due under this security.

6.9  Leasing and disposal

The Borrower must not without the previous consent in writing of the Lender (and then

only to the extent permitted by and in accordance with any conditions attached to such

consent):

6.9.1 exercise or agree to exercise any power of leasing or of accepting surrenders of
leases (whether conferred by statute or otherwise) or vary or agree to vary any
lease or tenancy agréement or the amounts payable thereunder (Provided that
such consent shall not be unreasonably withheld or delayed); or

6.9.2 otherwise part with or share possession or occupation of or dispose of or deal
with the Property or any part of it or any interest in it.

6.10 Compliance with terms of conveyances etc

13



| : 6 101 ()hservance T

-The Borrowcr wrll observe and perform the terms ot all conveyances grants L

: _assrgnmcnts, transfers contracts and other deeds and documents 1rorn trme to t1me-___' S

I affectrng the Property and bmdmg on the Borrower S
- i 6. 10 2 Indemnlty |

'_The Borrower will keep the Lender 1ndernn1ﬁed agarnst all procccdlngs and clalms on R

' o account of | any’ breach of the terms of the documents referred to-in clausc 6 10 1
o OBsERVANCF e S T
S -6 10.3 Chargmg prowsmn -

o 'All expenses damages and - costs mcurred by lhe Iender in 1e1atron to any bleach_"-.

g ;referred toin. clause 6 10. 2 [NDEMNITY wrll be repard by the Borrower to the Lender_ S

“on demand and from the date when the Lender becomes hable for the same untlli_'.:__ S

B repdyrnent by the Bonower all of Whlch money shall be charged on thc Property

et Not to reglster '

- The Borrower must not w1thout the prevroua conSent in wrrtrng of the Lender cause or

-"'allow any pcrson to be reglstered under the Land Reglstranon Act 2002 as proprretor :

' .of the Property or any part of it. -
-6, 12 Other charges L

B _ .The Borrowe1 shall not wrthout the p1ev1ous consent in ertrng of the Lender (and then = :

only to the extent pemntted by and in accordance with any cond1t10ns attached to such__ e S

consent) create or perm1t io subsrst any mortgage pledge charge 1ncumb1 ance llen or"': S |

S other sccurlty 1nterest 1n the Property other than this: securlty

A LENDER‘S POWERS AND RIGHTS

: ._ . 7. 1 Exercrse of statutory powers
o : -'_7 1. 1 Exclusron of Scctlon 103

s o The Law of Property Act 1925 Sectlon 103 shdll not apply to thrs securlty

: _7 1 2 Enforcement of securlty and exerclse of power of sale

AL any trme aftcr thc moncy secured by this deed has become due and payable the'__- i

_..SCCUI 1ty Shall be. 1mmed1ately enforceable and the Lender § power of salc as amended S

S ‘or varied by thls deed shall be 1mmed1ately exercrsable in respect of the whole or any"":_-_ R

'. “'part of the Property wrthout the restrrctrons contalned m the Law of Property Act 19255; -

as to the glvmg of notlce or otherw1se

S '__:_7_.2 Extensron of statutory powers



7. 2 1 Power of sale

Ihe powe1 of sale conferred upon mortgag,ees by the Law ot Property Act 1925 shall _.

| __be extended S0 as to authorlse any pelson exercrsm,(;, it to do 80 by selhng the Property__ -
" or any patt of itin such manner and on sueh eondltlons as to payment of the purchase :
L puce and 0the1W1se as the Lendel may thmk ﬁt ' |

7.2, 2 Powers of leasmg and aeeeptmg surrenders .

""By way. ot extensmn of the powers contalned in the Law of Property Act 1925 Seetlons o -

o 99 and 100 the Lender shall at any tlme or tlmes heteafter (and whethe1 or not. he has

S entered 1nto or is in possessmn of the Property or has appornted a 1eee1ver Who is stdl' L

actrng) be entltled to- grant or vary 01 reduce any sum payable under or- accept o

' surrenders of, leases of the Ploperty OF any part or parts of it or agree to: do 50 wrthout:"- B

o '._-restrlctlon in sueh manner and on sueh terms and COIldlthﬂS as the Lender shall thmk

_ﬁt.. For the purpose of the exercrse of" these powers the provmons of the Law of |

| Property Act 1925 Section 99 shall be deerned to have been enaeted w1th the. omlssmn -
: .' of the Law of Property Aet 1925 Seetlon 99(1 8) '
723 General ' '

At any tlme aftel thlS securlty has become entorceahle and notw1thstand1ng the.-:_: o=

o _appomtment of any recelver the Lender may at hlS absoiute dlscretton exewlse any
power whleh d recetver appornted by h1m could exercrse and for these purpOSes the .
B Borrower authorlses the Lender to eleet to walve exemptlon under the Value Added o

" Tax Aet 1994 Sehedule 10 Paragraph 2(1) on behalf of the Borrower in respect of the'

o _.:Property

7.2.4 Exclusmn of llablhty

. The powels referred to or granted or Varled or extended by thts clause 72

- EXTENSION OF STATUTORY POWE,RS shal[ be exermsable free from any. 11db111ty'- L

= .on the part of the Lender or the person exereising them to the Bon:ower or the Guarantor' S

orany _other-.rntore_sted per_son?; whet_he_l in e_o-ntraet, tort or o_therw1se. - o

B -7"3 . Powers in respeet. of furmture and effects

. 3. 1 Power to remove and dlspose '

| At any time aftel this: Seeurrty has beeome enforceable the Lender may, as agent tor and o o S

_on behalf of the Borrower and at the' expense of the Borrower remove, store preserve B

~sell or otherwrse d1spose of any llvestock or any furnlture effeets chattels or other =

:rtems srtuate at or in the Pr_ope_rty wl_neh_ are not charged by thiis mo_rtgage._ '



7.3.2 Exclusion of liability

The Lender will have no liability to the Borrower for any loss incurred in connection
with any removal, storage, preservation, sale or disposal referred to in clause 7.3.1
POWER TO REMOVE AND DISPOSE, PROVIDED always that the Lender shall act
in good faith towards the Borrower in connection with any such removal, storage,
preservation, sale or disposal.

7.3.3 Proceeds of sale

The Lender will have the right to set off any proceeds of sale against the sums due under
this security.

7.4  Power to appoint a receiver

7.4.1 Appointment

At any time after this security becomes enforceable, or at the request of the Borrower,
the L.ender may by writing under hand appoint any person or persons to be a receiver
of all or any part of the Property.

7.4.2 Removal

The Lender may at any time and from time to time by writing under hand remove any
receiver so appointed and appeint another in his ptace or appoint an additional person
as receiver.

7.4.3 Remuneration

The Lender may, cither at the time of appointment or at any time subsequently and from
time to time, fix the remuneration of any receiver so appointed.

7.4.4 Restrictions

None of the restrictions imposed by the Law of Property Act 1925 in relation to the
appointment of receivers or as to the giving of netice or otherwise shall apply.

7.4.5 Power to act severally

Where more than one receiver is appointed they shall have the power (o act severally.
7.4.6 Agency

Any receiver appointed under this clause 7.4 POWER TO APPOINT A RECEIVER
shall be the agent of the Borrower for all purposes and the Borrower and the Guarantor
shall be solely responsible for his acts or def-aults and for his remuneration.

7.4.7 General powers

Any receiver appointed under this clause 7.4 POWER TO APPOINT A RECEIVER
shall have allth'dpowers conferred on mortgagees or receivers by the Law of Property

Act 1925 (but without the restrictions contained in the law of Property Act 1925 Section
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103) and on admrnrstratrve recervers by the Insolvency Act 1986 Schedule 1 except to S

. .the extent to whrch those: powers are cxpressly or 1mplredly excluded by the: terms of B

o thrs deed In the event of ambrgurty or conﬂrct the terms of thrs deed wrll prevarl

SR _7 4.8 Specrﬁc pOWers .

" In addition to the powers refcrred to rn clause 7 4 7 GENERAL POWFRS any reoerver
_ .appomted under thrs clause 7. 4 POWER TO APPOINT A RECEIVER shall havc power"

" -athis drscretron to such extent and upon such terrns as he may in his absolutc drscretron o

.thrnk fit, and notwrthstandrng the admmrstratron or quurdatron or; as approprlate

S banl(ruptcy or death of the Borrower to do or. omrt todo anythrng Whrch the Borrower :

' 'could do or omrt to do in relatron to- all or any part of the Property In pdrtrcular (but i

SRR wrthout lrmrtatrorr) any such reccrvcr shall have the power

i _7 4 8 l to tal{c possessron of collect and g,et rn all or any part of the Property and for L

that purpose brrng any proceedrngs n the name of the Bonower or otherwrse

e _7 4, 8. 2 to. manage or carry on or coneur n carryrng on- any busrness of the Borrower

T 4 8. 3 to- rarse or borrow rnoney (whether from the Lcnder or otherwrse) to rank for RN |

payrnerrt in prrorrty in this securrty ancl wrth or wrthout a charge on all or any'

part of the Property, _

s 7. 4 8. 4 to sell (whether by public. auctron or prrvate contract or otherwrse), lease vary, E

.rcnew or surrender leases or dccept surrenders of leases (wrthout needrng to.

L observe the provrsrons of the Law of Property Act 1925 Sectrons 99 and 100)__. : .}

of; or otherwrse drspose of or. deal wrth all or any part of, the Property or. of o

rrghts assocrated wrth al or any part of the Property or. 10 concur inso dorng' '

'- -_whether in the name of orr behalf of the Borrower or otherwrse

7 4 8. 5 to seize and sever all or any ﬂxtures at’ or in the Property and sell the same :_ o

separately frorn the Property or rts srte

7 4 8.6 to settle anarrge, compromrse or submrt to arbrtratron any accounts claims, i

questrons or drsputes whatsoever whrch may arrse in con_nectron wrth any- -
busrness of the. Borrower or the Property or in any way relatrng to thrs securrty, -

7 4 8. 7 to brmg, take defcrrd compromrse subrnlt to arbrtratron or drscontrnue arry' -

' actrons surtes or proceedrng,s Whatsoever ‘whether crvrl or crrmrnal whrch rnay R

= arrse rn connectron with any busrness of the Borr ower or the Property or 111 any.

way 1elatrng, to thrs securrty, o

| 17



74880 disclaim, 'aban’don or disregard all or any 'ouztstandinf,"eont'raets of the

Borrower and to allow tlme for payment of any debts e1the1 with or- wrthout S
securlty, ' : ' :

7 4 8 9 to 1epa1r 1nsure manage proteet 1mprove enlarge develop, burld eomp[ete of

8 . reconsnuct or 1eplace all or any. part of the Property and to apply for and obtarn - | e

any approprrate permrssmns approvals eonsents or hcenccs

7 4.8. 10 to acqurre by purchase lease or otherwrse any further property, assets or rights; '

7 4.8. i1to appomt employ and drsmrss managers, officers, contractms and ag,ents and R

Z '7 4. 8 12to.do (whether in the name of the Borrower or otherwrse) all such other aetrons e

“and thmgs as he may cons1der necessary for the preselvanon, management

o '_ 1mprovement ot reallzatlon of the Property or as he rnay eonsrder mmdental or o

- oonductlve to any of the' above matters or to the exercise of any of the above L

_'powers and for these putposes the Borrower authonses the receiver to elect to'

B walve exempnon under the Value Added Tax Act 1994 Sehedule 10 Pardgraph" o N

| 2(1) on behalf of the Borrower in respect of the Property

o o 7 4 9 Appllcatron of money

' All moncy recelved by any recelver shall be apphed by h1m in the followrng order:

._.'749 lin payment of the eosts eharges and expenses of and 1ncrdental to the_

: apporntment of the receiver and the exerelse of all or any of hrs powers and of

- all outgomgs pald by him (mcludmg preferentral debts)

74. 9 21in payment 0 the receiver of such remuneratron as. may be a{._,reed between hrm' Rt

and the Lender at, or at any tlme and from tlme to time after his appomtment .

- T 4 9. 3 in or towards satlsfactlon of the amount owmg on this securlty

| } :Wlth the Surplus (if any) bemg pard lo: the Borrower or other persons cntrtled to 1t
' 75 nght to consohdate - | o S o
~The, Law of Property Act. 1925 Sectton 93 (restrrctmg the Lendels 11§,ht of._-_._:. :

| : 'consolrdatron) shali not apply 0. th1s securrty

© 8 PROTECTION OF THOSE DEALING WITH LENDER OR RECEIVER

L :.--No person dealing Wlth the Lender or any receiver appomted by h1m shall be concerned

E bound or entltled to 1nqu1re 01 be a[tected by notree as to any of the followmg matters _ -.

o -_'_8 1 whether thrs securrty has become cnforccable

L 8 2. - whethel any power exercised or purported to be exer(:lsed under this mortgage_ S

had arrsen ot become exermsable

18



' :_-"8'.3; - the proprrety, regularrty or purpose of the exercrse or purported exerersc of any.': L

E sueh power;

_ 84 ; _-whcther any money 1ema1ns due under the seeurrty, or S

e 85 ;':'..the necessrty or expedreney of any receiver for any money - “shall- effeetually: N S

' I_ ' discharg ge the person paylng from such matters and from be1ng concerned to see'_ S Ry

_..:'to the appheatron or hemg answerable for the loss or mrsapplreatron of such o

-money

- 9 3INDULGENCE AN]) WAIVER

T he Lender may at any t1me or times w1thout d1scharg1ng or d1m1n1sh1ng or 1n any Way

B prejudmrng 01 affectmg thrs secunty or any r1ght or remedy of the Lender under this

S .mortgage grant to the Borrower or. to any other person time or 1ndu1gence further_ e

.01ed1t loans or advances or enter into any arrangement or Varrat1on of rights or, erther '

Cin whole or in part release abstain from perfeetrng or. enforcrng or neglect or farl to

perfeot or enforee any remedres securrtles guarantees or rlghts whreh he rnay now or -

' subsequently have from or ag,arnst the Borrower or any other person

g0, I):EMAN"D'S' AND lecr:s-

10. 1 Form and mode of deemed servrce

A demand or notree by the Lender unclel thrs mortgage must bein wr1t1ng and shall be . - |

deemed to have been properly served on the Borrower if served personally on:
1011 the Borrower ifan 1r1d1v1dual or L |

B - _10 1. 2 any one of the. drrectors or the seeoetary of the Borrower 1f a lrmrted oompany,‘ T

o -'Or

- 10. I 3 any membel or the Borrower rf a lrmlted lrabrhty partnerslup or by ﬂrst elass- o

letter post r fax addressed to the Borrower at or by delwery to hrs usual or last lmowni o

place ol abode or busrness or as appropnate 1ts reglstered ofﬁee or at any of its prmcrpal ' .:' o

- -places of busrness _
: 19 2 Method of service:

. Service shall be deerned to be effected notwrthstandlng the death or as applopuate o

'd1ssolutror1 of the Borrower

S 1021 at 10:00 hours on the second busmess day (bemg a day when the Umted- |

_Klngdorn _el_earmg ._ban,_ks are’ o.pen_for-_busmes-s 1n__the-_Crty:_of Lond_on):"_: S



immediately following the day of posting if given by [irst class letter post
irrespective of the time or date of actual delivery or of lack of delivery;
10.2.2 when dispatched if given by fax; and
10.2.3 when left at the property concerned if delivered.
10.3  Other methods of service
The methods of service describe in clause 10.1 FORM AND MODE OF DEEMED
SERVICE are in addition, and without prejudice, to any other method of service
prescribed or permitted by law and in particular to the provisions of the Law of Property
Act 1925 Section 196,
10.4  Multiple borrowers
If the expression "the Borrower" includes more than one person, service on any one

person shall be deemed to constitute service upon all such persons.

11.  VALIDITY AND SEVERABILITY

11.1  Enforceability

Each of the provisions of this mortgage is severable and distinct from the others and if
at any time one or more of such provisions is or becomes invalid, illegal or
unenforceable the validity, legality and enforceability of the remaining provisions shall

not be effected or impaired.

12.  EXCLUSION OF THIRD PARTY RIGHTS
Nothing in this mortgage is intended to confer any benefit on any person who is not a
party to it PROVIDED THAT the Lender shall have full right to assign this Charge to

a third party without the consent of the Borrower,

13. GOVERNING LAW AND JURISDICTION

13.1  Construction

This mortgage shall be governed by and construed in accordance with English law.
13.2  Jurisdiction of English courts

It is irrevocably agreed that the courts of England are to have exclusive jurisdiction to
settle any disputes which may arise out of or in connection with this mortgage and that
accordingly any suit, action or proceeding arising out of or in connection with this

morlgage may be brought in such courts.
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14. USE OF THE PRINCIPAL

The Principal must be made available exclusively for the purchase of Eakenham-High
Lok al- Welhs Road, ralnbom, Norlulk

and Sixth.Eorm Centre, Field-Lane—Fakenham and not for any other purpose. The

Lender may request from the Borrower reasonable evidence of the use of the Principal

in this manner which information shall be supplied on demand.

15. RESTRICTION

The parties hereby apply to register the following restriction against the title to the
Property at the Land Registry:-

16.1 No disposition of the registered estate by the proprietor of the registered estate, or
the proprietor of any registered charge, not being a charge registered before the entry
of this restriction, is to be registered without written consent signed by the proprietor
for the time being of the charge dated

in favour of Eaglesrock Properties Limited referred to in the charges register.

IN WITNESS whereof this document has been executed as a Deed by the parties hereto

the day and year first before written.

SCHEDULE : THE PROPERTY

Hakenham High-and Sixth-Form-Centre- Lield Lanetalenham
Leoral ads W Lby Reaa_cl (_‘}M {‘-\a-‘&-.‘\,t"- *s U Senp D et trony forred

VY

Conidy Qoomed Q) o fre dowoer (O
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EXECUTED as a Deed by

EAGLESROCK PROPERTIES LIMITED

acting by two directors or by one

director and its secretary:

EXECUTED as a Deed by
M & D DEVELOPMENTS LIMITED
acting by two directors or by one

director and its secretary:

22
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Director/Secretary
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