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1.

SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES

DIREGTORS' REPC ™

The directors present their annual report on the affairs of the group, together with
the consolidated accounts and auditors report for the year ended 3lst July 1990,

Principal activities and business review

The principal activities of the zroup during the year were the production of

journals and publications, the supply of information relating to building

construction and maintenance, together with the provision of other services for the
9 ! surveying profession.

The accompanying chairman's statement gives further details of the group’s
activities and progress during the year.

Thie directors do not recommend the payment of a dividend in respect o7 the year
9 covered by the accounts.

Directors

é The directors of the company who served during the year were as follows:
6 - R.S. Buwoadhurst, FRICS (chairman)
" J.M. Allan, FRICS (resigned 3lst July 1990)
“ N.J. Arthur, FRICS (resigned 31s. July 1990)
= S.H. Kolesar, ARICS
= C. Lenan, FCIM
e C.H, Lewis, FRICS
® M.A. Pattison, BA
< 5.G. Povall, FRICS (resigned 3lst July 1930)
& J.R. Thomas, FRICS (resigned 31st July 1990)
D.M, Dickinson, FCCA (appointed 1lst March 1990)
R.N. Goodchild, FRICS (appon.ted lst August 1990)
e The directors do not have any interests required to be disclrsed under Schedule 7

* of the Companies Act 1985.
Fixed assets

Information relating to changes in tangible fixed assets is given in note 9 to the
8 accounts.

wos = N VA st ouE U DMARLTeY 3. b SLTo o Twe ot A nml o Ol e o3 R ATk % o En




2,

SURVEYORS HQLDINGS LIMITED
AND SUBSTDIARY COMPANIES

DIRECTORS' REPORT
(continued)

Auditors

In accordance with Section 385 of the Companies Act 1985, a resolution for the re-
appointment cf KPMG Peat Marwick McLintock as auditors of the company is to be
proposed at ne forthcoming annual general meeting.

By Urder of the Board

Secretary
11 Great George Street,
Tiondon.
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3.
AUDITORS' REPQORT TQ THE MEMBERS OF

SURVEYORS HOQLDINGS LIMITED
AND_SUBSTDI"RY COMPANIES

We have audited the accounts on pages 4 to 23 in accordance with Auditing Standards.

In our opinion the accounts give z true and fair view of the state of affairs of the
company and of the group at 3lst July 1990 and of the consolidated profit and source
and application of funds for the year then ended and have been properly prepared in
accordance with the Companies Act 1985.

e /Cou(‘ Korwice Ruditiod

Birmingham Chartered Accountant
15¢th January 1991
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SURVEYORS HOLDINGS TIMITED
AND_SUBSIDIARY COMPANIES

CONSQLIDATED PROFLT AND LOSS ACCOUNT

FOR_THE TWELVE MONTHS ENDED 31st JULY 1990

Year anded

Year ended

3lst July 3lst July
1990 1989
Note £'000 £ 000
TURNOVER 1lg} 4,913 6,008
Deduct turnover of related companies (2,292) (3,665)
2 2,621 2,343
Cost of sales (1,614) (1,372)
GROSS PROFIS 1,007 971
Other operating expenses 3 - (1,812) (1,501)
Other operating income 116 -
OPERATING LOSS & (689) (530)
Income from UK listed fixed asset investments 187 283
Other interest receivable and similar income 989 384
Profit on sale of fixed  asset investments 359 441
Share of related company's and joint venture's
profits 111 543
Amounts written back tof{written off) investments 42 (56)
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 5 999 %,067
Tax on profit on ordinary activities 1{£],8 270 (592)
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION )
BEING PROFIT FOR THE FINANCIAL YEAR 1,269 475
Retained profit, brought forward ” 1,313 838
RETAINED PROFIT CARRIED FORWARD 2,582 1,313

|




5.
SURVEY HOLDINGS LIMYITED )
® AND SUBSIDIARY COMPANIES u
CONSOLIDATED BALANCE SHEET ’
AT 31si JULY 1 ' -
® 3lst July 1990 3lsc July 198%
Ngte £'000 £'000 £'000 _£'000
FIXED ASSETS : . E
Tangible asseats l{ic] & 9 3,761 998 :
Investment in ialated
company and joint venture 1{d] & 10 750 853
B Other investments 1[d] & 10 2,395 : 5,996
: 6,906 7,847

% CURRENT ASSETS

!.
Stocks el & 11 206 246 i
Det _ors 12 541 298 ;
; Investments 13 4,560 2,501 ;
' Cash at bank and in hand 804 889 )
t S t———_——— S ———————
i “ 6,111 3,934 i
E. CREDITORS: AMOUNTS FALLING | 1
% DUE WITHIN ONE YEAR 14 (1,437) S (1,774) i
5; NET CURRENT ASSETS 4,674 2,160 |
= TOTAL ASSETS LESS CURRENT —_ S
< LIABILITIES 11,5890 10,007
3 5 . .
ot CREDITORS: AMOUNTS FALLING j
=i DUE AFTER MORE THAN ONE YEAR 15 (8,998 (8,694)
£ ) , ‘ e e —_—
i NET ASSETS \ 2,582 1,313
] B A N— S ——————
: g 4 ’
j CAPITAL AND RESERVES ,,r/ff
‘ Called up share capitail 17 ) - -
Profit and lcss acccunt , ' , 2,582 1,313
g - | ' 2,582 1,313
; . AWM (rm—— - ————————
¢ | These accounts were approved by the board of directors on 15th January 1991,
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6.

SURVEYQRS HOLDINGS LIMITED
BALANGCE SHEET

AT 3lst JULY 1990

LTV
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These accounts were approved by the board of directors on 15th January 1991.
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31gt July 1999 3lst_Juyly 1989 i
Note £'000 £'000 £'000 £'000
FIXED ASSETS
Tangible assets 1(c} & 9 3,753 998
: Investments 1(d} & 10 3,030 6,849
' 6,783 7,847
; CURRENT ASSETS .
; Stocks lle] & 11 203 244
; Debtors 12 528 295
' Investments 13 4,560 2,501 '
: Cash at bank and in hand 733 837 :
, 6,024 3,877 ]
H
i CREDITORS: AMOUNTS FALLING
B DUE WITHIN ONE YEAR 14 (1,345) | (1,703) 3
i NET CURRENT ASSETS 4,679 2,174
1§! TOTAL ASSETS LESS CURRENT — —
R LIABILITIES 11,462 10,021
2 . , :
2, CREDITORS: AMOUNTS FALLING |
%! DUE AFTER MORE THAN ONE YEAR 15 (8,998) (8,694) |
£ :
o !
a1 PROVISIONS FOR LIABILITIES ’
B AND CHARGES 1{£] & 16 (35) (14)
l NET ASSETS 2,429 1,313
i CAPITAL AND RESERVES | | ‘ f
| Called up share capital 17 b= - ‘
! Profit and loss account . 2,429 1,313 l
| J 2,529 1,313 '
! * . y
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7.

SURVEYORS HOLNINGS LIMITED
AND SUBSTIDIARY COMPANTES

CONSOLIDATED STATEMCNT OF SOQURCE AND APPLICATION OF TUNDS
FOR_THE YEAR END=D 3lst JULY 1990

Year ended Year ended
3lst July 1990 3lst July 1989
£'000 £'000 £'000 £'000

SQURCE OF FUNDS
Profit on ordinary activities before

taxation 999 . 1,067
Adjustment for items not involving
the movement of funds:

E Depreciation 223 219

: Surplus on sale of fixed assct investments  (359) (441)

| Surplus on sale of tangible fixed assets (1 -

! Related ceompany and joint venture profits

v before tax (111) (543)

: Equity accrunting adjustment 9 -

| (239) (765)
E FINDS GENERATED FROM OPERATIONS 760 302

FUNDS FROM OTHER SOURCES
Proceeds from disposal of fixed

45 Pazy Blae sk MNMebintogs

i asset investments 7,716 6,169 i
' Proceeds from disposal of tangible ;
i fixed assets : 1 -
: Increase in creditors falling due
: after more than one year 304 ' 624

pi g “isinvestment in related company and ‘

S joint venture 145

8,166 6,793

E

i 8,926 7,095
' APPLICATION OF FUNDS

! Purchase of tangible fixed assets 2,986 890

( Purchase of fixed asset investments 3,756 6,816

! Tax paid (net) 132 240

; (6,874) (7,946)
1 INCREASE/{DECREASE) IN WORKING CAPTTAL 2,052 (851)
i Sere— r—
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8.
SURVEYORS HOLDINGS LIMITED
® AND _SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENT OF SOURCE_AND APPLICATION OF FUNDS
FOR_THE YFAR ENDED 3lst JULY 1990

; , (continued)

® E Year ended Year ended

f 3ist July 1990 3lgt July 1989

X £'000 £'000 £°'000 £'000

' COMPONENTS OF INCREASE/(DECREASE) IN

: WORKING CAPITAL

5 Stocks (40) 22

& | Debtors 301 11

| Investments 2,059 435

! Creditors other than bank overdraft i

; falling due within one year (196) (301)

[ ‘ —_— —

E 2,124 167

® | . o
: Movament in net liquid funds:
| Cash at bank and in hand (85) (1,006)
N Bank overdraft 13 (12) .
G et -—
g: (72) (1,018)
® 7 2,052 (851)
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9.

SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES

NOTES_TO THE CONSQLIDATED ACCOUNTS

FOR THE YEAR ENDED 31gtv .JULY 1990

Principal accounting policies

The following accounting policies have been applied consistently in dealing
with items which are considered material in relation to the group's accounts:

Basis of accounting
The accounts are prepared under the historical cost convention.

Basis of consolidation

The group accounts consolidate the accounts of Surveyors Holdings Limited and
its subsidiary companies made up to 31lst July 1990, together with the group's
share of the results of its related company and joint venture for the year
ended 31lst March 1990. 1In the company accounts, investment in subsidiary
companies is stated at cost less amounts written off. HNo profit and loss
account is presented for the company as provided by Section 228 of the
Companies Act 1985. Of the consolidated profit for the financial year
at .ributable to the shareholders of Surveyors Holdings Limited £1,116,000
(1989: £475,000) has been dealt with in the accounts of the company.

Depreciation

Depreciation is calculated so as to write off the cost of tangible fixed
assets by equal instalments over their estimaied useful lives as follows:

Computer equipment and motor vehicles - 3 years

Office equipment - 4 years

Fixtures and fittings - 5 years

Long leasehold land is not depreciated.

Fix :get _investments

Fixed asset investments are treated in the accounts of thg company as follows:
(1) isted investmen nd subsidiar mpani

Listed investments and the company's invectment in its subsidiary
companies are shown ab cost less amounts written off.

Investment in the related company is stated at cost, rlus long term
loans, less amounts written off equivalent to the company's share of
losses incurred since incorporation.




10.

YORS_HOLDINGS ILIMITED
AND SUBSIDIARY COMPANIES

NOTES TO THE CONSQLIDATED ACCOUNTS
FOR_THE YEAR ENDED 31st JULY 1990

{continued) i

|
|
|
|
i
|
|
[

(Y S 1. Principal accounting policies {continued)
! (d} Fixed asset investments (continued)

(iii) Joint venture

® Investment in the joint venture is stated at cost, plus long term loans
less amounts written off.
é i
E (iv) Income from listed investments
: Income is included, with any related tax credit, in the accounts of the Eo
@ period in which it is receivable. P
E (e} Stocks ;
§; Stocks are stated at the lower of cost and net realisable value. Provision %
& B is made for obsolate, slow moving or defective items where appropriate. |
ey |
Pye N '
oy {(f) Taxation b
i
5! Corporation tax is provided on taxable profit at the current rate.
'ig Deferred taxation (which srises from differences in timing, principally of ;
e fii depreciation, between the accounts and the tax computations) is calculated
&t using the liability method. Under this method, deferred taxation is only
& provided in cuses where it is expected that an actual corporation tax
b liability will arise ak some future date and is calculated at the current rate !
! of tax, which is reviewsd annually to reflecet changes in tax rates.
® (g) Turnover
: Turnover represents the value of goods and services provided and is stated net
' of discounts and VAT.
@ |
!
§
® |
i 1
@ |
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11.

SURVEYQRS HOLDINGS LIMITED
AND SUBSTDIARY COMPANIES

&
NOTES TO THE CONSOLIDATED ACCQUNTS
FOR _THE YEAR ENDED 3ist JULY 1990
‘ (continuad)
@ 2. Turnover
Excluding the group's share of the related company's turnover the analysis of
: turnover by activity is as follows:
. Year ended Year ended
| ; 3lst July 3lsc July
@ ] 1399 1989
! £'000 £'000
: Surveycrs publications and bookselling 1,851 1,825
i Westminster Centre a57 221
. Surveyors appointments consultancy 130 251
L E Asset leasing 248 116
! Building Maintenance Information Limited 88 130
: Mountain Peak Limited 47 - :
t s H
é: 2,621 2,343 '
B
i Substantially all of the group's turnover arises as a result of trading

activities in the United Kingdom.

3. Other opexating expemscs
L Year ended Year ended

o TR 2 TAAM B LA

WERG Wnat Mareeck Nelim

1@ 31st July 3lst July
. 1990 1989
' £'000 £'000
i Other operating expenses comprise:
Distribution costs 4 5
! Administrative expenses 1,808 1,496
e _
f 1,812 1,501
i
E
® ‘
|
¢
® k
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SURVEYQRS HOLDIN
D IDTARY

IMITED
MPANTE

NOTES TO THE CONSQLIDATED ACCOUNTS

FOR _THE YEAR ENDED 3ist JULY 1990
(continued)

erating los
The analysis or operating loss by activity is as follows:

Year ended

Year ended

31st July 3lst July

1994 1989

£'000 £'000
Surveyors publications and bODkaelllﬂ" 67 155
Westminster Centre 14 32
Surveyors appointments consultancy (8) 59
Asset leasing . (16) (75)
Payment to RICS Journals Limited \188) (470)
Mountain Peak Limited (31) -
Building Maintenance Information Limited 9 (25)
Administration and consultancy costs (536) (206)
(689) (530)

Profit rdinar tivi

Profit on ordlnary qctlvxtles before taxation is stated after chargxng/

(crediting) the following:
Year ended

Year ended

3lst July 31st July
1990 1989
£'000 £'000
Depreciation and othey amounts written off
tangible fixed assets 223 219
Auditors' remuneration . . 30 20
Profit on disposal of tangibla fixed assets (1) -
Exceptional item: o
Payment to RICS Journals Limited in connection
with the provision under licence of
professional journals to members of
450

The Roval Institution of Chartered Surveyors 188

I
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13.
' HOLDINGS LIMITED
AND DIAR] MPANIE

NOTES TG THE ZCONSOLIDATED ACCQUNTS

FOk _THE YEAR ENDED 3lst JULY 1950
{continued)

Staff

The sverage number of persons employed by the company and its subsidiaries
(including executive directors) during the year, analysed by category, was as

follows:
Year ended Year ended
31st July 3lst July
1590 1989
Number Number
Distribution 7 8
Sales 14 13
Administration 23 20
44 41
The aggregate payroll costs of thesge persons
was as follows:
£'000 £'000
Wages and salaries 479 388
Social security costs 64 55
Other pension costs ‘ . 36 : 30
579 473
Directors' emolumen

The directors' emoluments for the year were as follows:

Year ended

Year ended

3lst July 3lst July
1999 1989
£'000 £' 000
Emoluments . 63 2

The emoluments, excluding pension contributions, of the chairman and highest

paid director were as follows: . ;

o Iy PO .. Year ended Year ended
o) . . . 31st July 31st July
: ‘ 1990 1989
' ’ £ - £
Chairman s Nil Nil
Highest paid director . Cv 44,708

2,259
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14, !
; SUBRVEVORS HOLDINGS LIM[Z§2

1 AND SUBSIDTARY COMPAWIES

NOTES TO THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 3]st JULY 1990 ]
(continued)
Q 7. Directors' emolumen*;  continued)

P N

The emoluments, exciuding pension contributions, of the other directors were
vithin the following bands:
Year ended Year ended
( 31zt July 3ls¢ July
@ . 1999 1989

Number Number

:
|
i
j
ENil 7 9 i
£10,001 - £15,000 1 - i
H Ty A p——— '
@ 8. Tax on profit on ordimary activities i
E The tax (credit)/charge is based on the profit of the group for the year and §
! comprises: ' E
%i . Year ended Year ended :
il dlst July 3lst July i
® 2 1530 1989 g
= £'000 £'000 i
. :
X Corporation tax st 35% (1989: 35%) - 289 362
< Less: Relicf for overseas taxation {5) - f
Hi L !
6 o ’ 284 362 :
g 5
G, | Overprovision in prior years (646) - |
"“! Tax attributable to franked investment income 27 . b4 ;
' Tax attributable to related company 60 240 ;
! Reduction in liability to related company i
@ | for consortium relief E - : (714} i
E Overseas tax sufferved : _ 5 -
: \ (270) 592
i) } E
|
& i i
i
]
a i
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15.

SURVEYORS HOLDINGS LIMITED
o AND SUBSIDIARY COMPANIES

f NOTES TO THE CONSQLIDATED ACGOUNTS
[y

FQR_THE YEAR ENDED 3lst JULY 1990
) (continued)

: 9. Iapgibla fixed assets

{a) The movement in the year for the group was as follows:

Long Asgais in
ieasehold the course Fixtures
land and of Motor and Computer Office
bulldipgs construction vehicles fictings equipment equipment Total
E Cost £1'Q00 £'000 £?000 £1000 £'000 £'000 £ 000
. At lot August
1989 420 365 103 248 728 45 1,909
Additions Z.481 - 20 24 151 260 2,986
Disposala - - (") - - - (9)
Reclagarfica-
tiops 365 {385) - - - - -
At 3lat July — — m— _—
1990 3,246 - 184 272 B79 305 4,886
TRV L] L ) L]
. Depreciation
‘. At let August
= 1589 - - 56 153 662 40 911
o Charge for
& the year - - 56 25 102 ae 223
i Disposals - - (9) - - : - (9)
o AL 31si July A R— —_—
et 1990 - - 193 179 765 78 1,125
% ? —— iy [T e m— ]
&1
ol Het book value
o AT 3lat July o
i ¢ 1990 3,246 - 81 93 114 227 3,761
) At sist July
: 1939 420 365 47 95 66 5 254
; L] P - ks —

The long leasehold land and buildings comprise the company's new premises
situated at Westwood Business Park, Coventry, '

The company occupied these premises immediately pricr to the year ghd and
accordingly no prevision for depreciation in respe«t of the long leasehold
property has been charged in the accounts.
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16,

SURVEYORS HOLDINGS LIMITED

AND SUBSIDIARY COMPANTES

NOTES TQ_ THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1990
(continued?}

Tangible fixed agsets (continued)

The movement in the year for the company was as follows:
Long Aspets
leasshold in the Fixtures
land and courae of totor and Computer Office i
buildiugs construction wvehinles fitrings equipment egquipment Total
Coat £'000 £'000 £ 000 £:000 £r000 £'000 £ 000
At lst Augaut
1489 520 365 103 248 728 45 1,909
Additions 2,461 - 90 24 142 257 2,974
Diaposals - - (%) - - - {9
Reclavalfica-
tions 365 {3635) - - - - -
AL 318t July !
1990 3,246 “ 184 272 870 302 ° 4,874 :
Sv———— TAA— Ser— ——— M
Depreciation
At lst August ;
1989 56 153 662 &40 911 !
Charge for yeax - - 56 26 100 37 219 :
Disposals - - 4] - - - (9
At 31st July
1940 - - 103 179 762 77 1,121
Snfe——y ——— A——— A Sve—) S ———
Het book value g
At 31st July
1990 3,245 - 81 93 108 225 3,753
Sesnmssmeny Smanreamtu— L i
At 3lar July ‘
1985 420 365 47 95 66 5 998
iy FE— ————— Smia—" o y—

The long leasehold land snd buildings comprise the company's new premises
situated at Westwaod Business Park, Coventry.

—— e

Tke compaay occupied these premises immediately prior to the year end and
accordingly no provision for depraciation in respect of the long leasehold

property has been charged in the accounts.
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17.

SURVEYURS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES

NOTES 10 THE CONSQLIDATED ACCOUNTS

FGR THE YEAR ENDED 31st JULY 1290
(continued)

Fixed asset inver‘ments

The movement in the year for the company was as follows:

Listed Subsidiary Related Joint
investments comparies company  venturg Total
£7000 £'000 £'000 £'000 £'000
Cost
At lst August 1989 5,996 41 904 45 6,986
Additions 3,756 37 - - 3,793
Disposals (7,357) - - - (7,357)
Movement in loan
account - - (213) 68 (145)
At 3lsc July 1990 2,395 78 691 113 3,277
Provision
At lst August 1989 - 41 51 45 137
Movement in provision -~ - 42 68 110
At 3lst July 1990 - 41 93 113 247
Net book valug
At 3lst July 1990 2,395 37 598 - 3,030
At 3lst July 1989 5,996 - 853 - 6,849
The movement in the year for the group was as follows:
Investment_in related company and joint venture
Related ~ Joint
sompany  yenture = _Total
~£000  _£'000  _£'Q00
Cost , '
At lst August 1989 , 904 45 949
Movement in loan account  ~ (213y 68 (145)
At 3lst July 1990 - 691 1113 804
shers of profits/(logses) after tax
At lst August 1989 - , W {51) (45) (96)
Share of profits/(losses) after tax for the year 25 (34) 51
Equity accounting adjustment 4 .- (9) (9)
At 31zt July 1990 - o 360 (88) (54)
Net_book value : ’
At 3lst July 1920 25 25 750
At 3lst July 1989 | 853 . - 853
Ny ﬁ;' ‘

]
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SURVEYQRS HOLDINGS LIMITED
AND SUBSINDIARY COMPANIES

NOTES 10 THE CONSOLIDATED ACCOUNTS

FOR_THE YEAR ENDED 3l1st JULY 1994
(continued)

Fixed asset ipvegtments (continued)

Otheyr investments

Listed
investmencs
£'000
Cost
At st August 1989 5,996
Additions ' 3,756
Disposals (7,357)
At 3lst July 1990 2,395

The listed investments are all listed on The Stock Exchange. The aggregate
cost and market value of ligted investments nf the group and commany was as
follows:

Gost Harket value

48920 1989 990 1989

~£000  _£:000 ~E000 . _£1J00

Government securities 516 5Q7 515 511
UK listed securities 1,318 4,938 1,551 5,560
Qverseas listed securitiass 561 551 612 w58
2,395 5,996 2,678 6,729

Investment in subgidiary companies

The company owns the entire share capital of Building Maintenance Information
Limited {EMI), a company incorporated in Great Britain, The principal
activity of BMI is to promote research, design and development relating to
buildings and construction and to the maintenance and use of buildings.

The company’s interest in BMI is vepresented as follows:
B 3 P

1990 1989

£'000 £1000
Share capital ¢ 1 1
Losn account 40 40
Less: Amounts written off (417 (41)

Net book value ' N - -
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19.

SURVEYQRS HOLDIMGS LIMITED
AND SUBSTDIARY COMPANIES

NOTES_TQ THE CONSQLIDATED ACCQUNTS

FOR_THE YEAT ENDED 3lst .ULY 19490
{continued)

Fixed asset investments (continued)

During the year the company purchased the entire share capital of Mountain
Peak Limited (MPL}, a company incorpseated 1n Great Britain., The principal
activity of MPL is to act as the holding company for its 50% share in a joint
venture with Salford University Business Services Limited. The consideration
amounted to the fair value of the net assets acquired and consequently no
purchased goodwill arose from the acquisition. MPL had not traded prior to
acquisition.

The company's interest in MPL is represented as follows:

1980 1989

£'000 £'000
Share capital - -
Loan account 37 -
Less: Amounts written off - -
Net book wvalue 37 -

In the opinion of the directors, the aggregate value of the shares in BMI and
MPL is not less than the amounts stated in the company's balance sheet.

Investment in related company

The company owns 50X of the share capital of RICS Journals Limited. RICS
Journals Limited is incorporated in Great Britain and the holding is stated
at cost plus long term loans, less amounts written off to reflect the
company's share of losses incurred since incorporation. The principal
acrivity of RICS Journals Limited is the publication of professional journals
under licence from Surveyors Holdings Limited which owns the titles.

The figrres incorporated into the consolidatw. accounts are based on the
audited accounts of RICS Journals Limited to 3l:+ March 1990.

The company's investment in RICS Journals Limited comprises:

1990 1989
Share capital o ‘ i 1
Long Lerm loans 620 903
Less: Amounts written off 5 (93) {51)

; ’ : 598 853
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20.

SURVEYORS HOLDINGS LIMITED
AND_SUBSTDTARY COMPANIES

NOTES TQ THFE_CONSQLIDATED ACCOUNTS,

FOR _THE YEAR BENDED 3lst JULY 1990
(continued) ’

Fixed asset investments (continued)

The group's investment in RICS Journais Limited comprises:

1990 1989

£'000 £'000

Share capital at cost 1 1
Long term lrans 690 903
Company's share of retained profits/(losses) to date 34 (31)
725 833

Investment in_joint ventyre

The company has a 50% share in a joint venture which trades as Institution and
Lollege Conferences (ICC)., The holding is stated at cost, less amounts
written off to reflect the company's share of losses incurred since trading
commenced on lst January 1988. The principal activity of the join. venture
is the arranging of confercnces for the surveying profession.

The figures incorporated into the consolidated accounts are based on the
audited accounts to 3)st March 1990.

The company's investment in ICC comprises:

1990 1989
-£000_ ~£.000_
Long and short term loans at cost 113 45
Lesg: Amounts written off (113) (45)

— -

Stogks

The stocks held by the group and the company are books held for resale. The
estimate replacement cost approximates to their balance sheet value.

Group Company
1990 - . _1989 1990 1989

Finished goods for resale 206 246 203 244
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES ;

@ »
HOTES TO THE CONSQLIDATID ACCOUNTS .
FOR THE YEAR FNDED 3lst JULY 1990
r (continued) '
2 ! 12.  Debtors
. Group Company ‘
: 1990 1989 1990 1989 i
g £°'000 £'000 £'000_ £:000 i
Amounts falling due within one ‘
, year:
@ ' Trade debtors - 130 135 130 135
5 VAT 199 53 194 50 |
E Prepayments and accried income 108 52 103 52 ‘
, ! Income tax recoverabie - 58 - 58 1
i ! Other debtors 104 - 101 -
s 541 298 528 295 |
. 13, Current asset investments %
' !
?i Current asset investments of the group and the company comprise short term :
" deposits. i
e !
iii 14, Creditors: Amounts falling due within one year !
b Lroup Company !
= 1999 1989 1950 1389
. £1000 £'000 £:090 £:000
> i , 4 w
% Bank loans and overdrafts - 13 - - :
= Trade sreditors 231 208 231 N8
“ Aceruals and deferced income 682 532 590 474
Other creditnrs: .
. UK corporationr tax payable 472 992 472 992 %
3 i Amounts due to related comparies i
. and joint ventures 52 29 52 29 :
E - — i
i 1,437 1,774 1,345 1,703 1
i 15. Creditors: Amounts falijne due after m,-e than one year ;
o |
; Creditors falling due aftei more than one year comprise amounts due to The }
‘ Royal Institution of Chartered Surveyors (RICS), which owns the entire share 1
: capital of the company. _.The loan is interest free and RICS has given an ;
5 undertaking not to requesu payment for at least twelve months. ;
_; | i
® ‘
: 1
;I
: !
i :
&
|
I
1
i
)
'
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22.

SURVEYORS HOLDINGS LIMITED
AND_SUBSTDTARY COMPANIES

NQTES T THE CONSOLIDATED ACCOUNTS
FOR _THE YEAR ENDED 31st .JULY 1990

{continued)

Provision ior liabilities and charges

ng;ggn g
Other

provisions
£'000
At lst August 1989 14
Profit and loss account charge 21

At 31lst July 1990 . 35

Both the group and the comparny have no potential liability for deferred
taxation at 3lst July 1990 (1989: £Nil).

Other provisions comprise a provisicn apainst the net liabilities of the
compaiy's whoily owned subsidiary, BMI and a provision against the net
liability of the company's joint venture, ICC.

Share capital

The authorised, allotted, called and fully paid up share capital of the
company consists of 100 ordinary shares of £1 each (1989: £4il).

Capital commitments

Capital commitments of the group and the company at 3lst July 1990, for which
nc provision has been made in these accounts, were as follows:

1990 1989
£'000 £'000
Contracted 219 2,705
Authorised but not contracted for 42 592
261 5,207
Pension oblipations

The company is party to a pension scheme operated by The Royal Institution of
Chartered Surveyors providing benefits based on final pensionable pzy. The
asgsets of the scheme are held separately from those of the company, being
invested with an insurance company. Contributions to the scheme are charged
to the pwofit and loss account so as te spread the cost of pensions over
employees’ working lives with the cempany, o

i
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SURVEYORS HOLDINGS LIMITHED .
o AND SUBSIDIARY (“IMPANTES

NOTES TQ THE CONSOLIDATED ACCOULTS

FOR_THE YEAR ENDED 3)lst JULY 199Q
{continued)

® : 19. Pension obligations {continued)

The contributions are determined by a qualified actuary on the basi: of
triennial valuations using the projected vnit method. The most recent
: valuation was at lst January 1987 which sho~sed that the market value of the
i scheme's assets represented 85%Z of the benefits that had accrued to members,
after allowing for expected future increases in earnings. The assumptions
; which have the most significant effect on the results of the valuation are
: those relatiag to the rate of return on investments and the rates of iacrease
' in salaries and pensions. It was assumed that the investment returns would
be 1% per annum compound in excess of salary increases and that present and
future pensions would increase at the rate of 5% per annum compound except For
Y] ‘ Cuaranteed Miniwam Pensions. The contributions of the company and emplovees
were set at 15% and 4% of earnings respectively. Since the last actuarial
valuation, the company has enbance? rie benefits acciuing to members and, on :
o actuarial advien, the company's contribution was increased t 15.2% of
I3 earnings. An interim valuation at lst January 1990 indicated a vatue of 100%
“ ot accruad benefits.

$

“ The triennial wvaluation due on lst January 1990 has been deferred, on

g; actuarial advice, to sk January 1091 following the significant staff changes
| Fo arising from the relocation to Coventry. .
L '
!d' The pension charge for the year was £24,000 {1989: £30,000). Contributions

" paid in advance at the year end amounting to £12,478 (1989: £14,533) are
s includea in prepayments and accrued income.

20. Ultimate holding body corporate

, e et

’ The company's ultimate hoiding body corporate is The Royal Institution of f
® ‘ Chartered Surveyors.
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