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RICS Business Services Limited

Directors’ report

The directors present their report together with the audited financial statements for the year ended 31 July 2013

Principal activities

The company has not traded dunng the year or prior year and as a result there has been no ncome or expenditure dunng the year
Future Prospects

There 1s no intention to place the company into hquidation or have it struck off  After making enquines, the directors believe that
the company has sufficient resources to meet its habilties as they fall due

Directors
The directors of the company who served dunng the year were as follows

Sean Tompkins
Violetta Parylo

Auditors

Under the Companies Act 2006 section 487 (2) BDO LLP will be automatically re-appointed as auditors 28 days after these
accounts are sent to the members, unless the members exercise therr nghts under the Companies Act 2006 to prevent their re-
appointment

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of any information
needed by the company's auditors for the purposes of ther audit and to establish that the auditors are aware of the information
The directors are not aware of any relevant audit information of which the auditors are unaware

BDO LLP have expressed therr wilingness fo contiue in office as auditors and a resolution proposing theirr re-appointment will be
submitted at the Annual General Meeting

This report has been prepared in accordance with provisions applicable to comparnies subject to the small companies’ regime

Approved by the beard and signed on its behalf by

12 Great George Street

Sean Tompkins Parliament Square
Director London
19 December 2013 SWI1P 3AD




RICS Business Services Limited

Statement of directors’ responsibilities

The directors are responsible for prepaning the Directors' Report and the financial statements mn accordance with the applicable law
and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected to prepare the financral statements in accordance with the United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and farr view of the state of affars of the company and of the profit or loss of the
company for that penod In prepanng these financial statements, the directors are required to

B select suitable accounting palicies and then apply them consistently,
B make judgments and estimates that are reasonable and prudent,

B prepare the financial statements on the gomng concern basis unless it 1s mnappropnate to presume that the company waill
continue m business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financral statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasanable steps for the prevention and detection of fraud and other rregulanties




RICS Business Services Limited

Independent Auditor’s Report to the members of RICS Business Services Limited

We have audited the financial statements of RICS Business Services Lumited for the year ended 31 July 2013 which comprise of
the conselidated profit and loss account, consolidated and company balance sheet, and consolidated statement of total recogrised
gamns and losses, and the related notes The financial reporting framework that has been applied m their preparation 15 applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to them in an auditor’s report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this repordt, or for
the opiniens we have formed

Respective responsibilities of directors and auditors

As explained more fully in the statement of directors’ responsibihties, the directors are responsible for the preparation of the
financial statements and for being satsfied that they give a true and fair view Our responsibility 1s to audit and express an opimion
on the financial statements in accordance with apphicable law and International Standards on Auditing (UK and Ireland} Those
standards require us to comply with the Auditing Practices Board’s Ethical Standards for Audrtors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the Financial Reporting Council's website at
www frc org uk/auditscopeukprivate

Opinion on financial statements

In our opinicn the financial statements

+ gwve atrue and farr view of the state of the group and parents affairs as at 31 July 2013 and of its profit for the year then
ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and

¢ have been prepared in accordance with the requirements of the Comparnies Act 2006
Opimion on other matters prescribed by the Companies Act 2006

In our opimon the information given in the directors’ report for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to repert in respect of the following matters where the Companies Act 2006 requrires us to report te you if, 1n our
opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recetved from
branches not visited by us, or

+ the financial statements are not in agreement with the accounting records and returns, or
« certain disclosures of directors' remuneration specified by law are not made, or

» we have not received all the information and explanations we require for our audit

£ Lt

Andrew Stickland (semior statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Gatwick, United Kingdom
2.5 Decemnber 2013

BDO LLP 1s a limuted liability partnership registered in England and Wales {with registered number OC305127)



RICS Business Services Limited

Profit and loss account

for the year ended 31 July 2013
Note 2013 L2042

£°000 £'000

Turhover
Cost of sales -

Gross profit

Other operating expenses -
Other operating income -

Operating profit on ordinary activities before taxation -

Tax charge/(credit) on ordinary activibes 2 - -

Profit on ordinary activitres after taxation, being retained result for the financial - -
year

The company has not traded dunng the year or prior year and as a result there has been no income or expenditure during the year

There are no other recognised gains and losses, accordingly, no statement of total recognised gains and losses Is given

The notes on pages 6 to 8 form part of the financral statements




RICS Business Services Limited

Balance sheet
as at 31 July 2013
company number 1526902

Note 2013 2012
£000 £'000
Fixed assets
Investments 5 - -
Current assets
Debtors 3] 7,227 7,227
7,227 7.227
Creditors Amounts falling due within one year 7 - -
Net current assets 7,227 7,227
Net assets 7,227 7,227
Capital and reserves
Called up share capital 8 - -
Profit and loss account 9 7,227 7,227
Shareholder's funds 10 7.227 7.227

These accounts have been prepared in accordance with provisians applicable to companies subject to the small compames’
regime

The notes on pages 6 to 8 form part of the financial statements

The financial statements for RICS Business Services Limited were approved by the board of directors on 19 December 2013 and
were signed on its behalf by

=

Sean Tompkins
Director




RICS Business Services Limited

Notes to the accounts
(forming part of the financial statements)

1) Accounting policies

2)

3)

The following accounting policies have been applied consistently in dealing with items which are considered matenal in relation
to the financial statements

a) Basis of accounting

The financial statements have been prepared

. Under the histonical cost convention

. In accordance with the special provisions relating to small companies within Companies Act 20068
. Other applicable United Kingdom Accounting Standards

Under Financial Reporting Standard 1, the company 1s exempt from the requirement to prepare a cash flow statementasit1s a
wholly-owned subsidiary of a parent undertaking which has produced a group cash flow statement in accordance with the
provisions of the standard

The company has taken the exemption under Companies Act 2006 not to present consolidated financial statements as it 1s a
wholly-owned subsidiary where the parent company, the Royal Institutton of Chartered Surveyors prepares group accounts

b)  Fixed asset investments

Investments n its subsidiary undertakings are shown at cost less prowvision for impairment
c}  Taxation

Corporation tax 1s provided on taxable profit at the current rate

Deferred taxation i1s provided in full on timing differences that result in an obhigation at the balance sheet date to pay more tax,
or a nght to pay less tax, at a future date, at rates expected to apply when they crystallise based on current tax rates and law
Timing differences anse from the inclusion of items of mcome and expenditure in taxation computations in pertods different
from those 1n which they are included in the financial statements Deferred tax assets are recognised to the extent that it 15
regarded as more |likely that not that they will be recovered Deferred tax assets and habiliies are not discounted

Tax on profit on ordinary activities

(a) The tax charge compnses
2013 2012
£'000 £'000

Corporation tax - -
Total tax charge/(credit) - B

(b) The standard rate of tax for the year, based on the UK average standard rate of Corporation Tax s 25 33% (2011 27 33%)
The actual tax charge for the current and prior year differs to the standard rate for the reasons set out in the following
reconciiation

2013 2012
£000 £'000

Profit on ordinary activibes before tax - -

Tax charge on profit on ordinary activities at standard rate - -

Factors affecting charge for the year

Group relief not pard for (2) (9)
Transfer pncing adjustments 2 9
Total current tax charge - -

The company had deferred tax of £Nil at 31 July 2013 (2012 £Nil)

Auditor's Remuneration

The auditors’ remuneration i1s borne by a fellow group undertaking tn the current year and pnor year




RICS Business Services Limited

Notes to the accounts {continued)

4)

5)

€)

7)

8)

9)

Director’'s Remuneration

The emoluments of all of the directors are pad by the Royal Institution of Chartered Surveyors as their services on behalf of
RICS Business Services Limited are incidental to therr services provided to the other group companies It s not possible to
make an accurate apportionment of the emoluments tn respect of each of the subsidianes Accordingly, the above details
nclude no emoluments in respect of those directors

Fixed asset investments
(a) Subsidianes

The company owns the entire 1ssued share capital (unless otherwise stated) of the following dormant undertakings

The Association of Quantity Surveyors Ltd
Building Data Banks Limited

Building Cost Information Services

RICS Services Ltd

Full provision for impairment has been made against these investments
These companies are all incorporated in Great Britain
(b) Participating Interests

The company owns 50% of the issued ordinary share capital of The Property Week Limited The Property Week Limsted I1s
incorporated in Great Britain and the holding 1s stated at cost plus long term loans, less provision for impairment to reflect the
company's share of losses incurred since incorporation The Property Week Limited did not trade during this year or the
preceding year

The investment of the company in The Property Week Limited comprises

2013 2012
£000 £°000
Share capital 1 1
Long term loans 894 894
Less Provision for impairment (895} {895)
Debtors
2013 2012 '
£000 £000
Amounts due from group undertakings 7,227 7,227
Creditors Amounts falling due within one year
2013 2012
£'000 £'000

UK Corporation tax - -

Share capifal

The authonsed, allotted, called and fully paid up share capital of the company consists of 100 ordinary shares of £1 each
{2012 £100)

Reserves
Profit and loss
account
£000
At beginming of year 7,227
Profit for the financial year -
At 31 July 2013 7,227




RICS Business Services Limited

Notes to the accounts (continued)

10) Reconciliation of movements in shareholder's funds

2013 2012

£'000 £000

Profit for the financial year - -
_Opening shareholder’s funds 7.227 7,227
Closing shareholder's funds 7,227 7,227

11} Related parties

By virtue of being a wholly owned subsidiary included in the consolidated financial statements of a larger EU organisation, the
company 15 exempt from disclesing transacttons or balances with entities of the group qualifying as related party

12) Ultrmate controlling party

The company's ultimate controling party 15 The Royal Institution of Chartered Surveyors The largest group in to which the
results of RICS Business Services Limited are conscolidated 1s the Royal Institution of Chartered Surveyors The smallest group
into which the results of RICS Business Services Limited are consolidated 1s RICS Holdings Limited

Copies of the financial statements of The Royal Institution of Chartered Surveyors can be obtained from its pancipal place of
business at 12 Great George Street, Parhament Square, London, SW1P 3AD




