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SURYEYQORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
{Trading as RICS Business Services)

DIRECTORS' REPORT

The directors present their annual report on the affairs of the group, together with the consolidated
accounts and auditors’ report for the year ended 31st July 1991,

Principal activities and business review

The principal activities of the group during the year were the production of journals and publications,

the supply of information relating to building construction and maintenance, together with the provision
of other services for the surveying profession.

The accompanying chairman's stalement gives further details of the group’s activities and progress during
the year.

The directors do not recommend the payment of a dividend in respect of the year covered by the
accounts.

Directors

The directors of the company who served during the year were as follows:

R.S. Broadhurst, FRICS (chairman)

S.H. Kolesar, ARICS

. Lenan, FCIM

C.H. Lewis, FRICS

M.A. Pattison, BA

D.M. Dickinson, FCCA

R.N. Goodchild, FRICS (appointed 1st August 1990)

The directors do not have any interests required to be disclosed under Schedule 7 of the Companies Act
1985,

Fixed assets

Information relating to changes in tangible fixed assets is given in note 9 to the accounts,
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SURVEYORS ITOLDINGS LIMITED

AND SUBSIDIARY COMPANIES
(Trading as RICS Business Scrvices)

DIRECTORS’ REPORT
(continued)

Laying of accounts

I accordance with Section 252 of the Companies Act 1985, the company has elected, by passing an
elective resolution on 24th October 1991, to dispense with the laying of accounts before the company
in general meeting,

Annual Genernl Mecting

In accordance with Section 366 of the Companies Act 1985 the company has elected, by [-~sing an
clective resolutions on 24th October 1991, to dispense with the holding of annual general mesatings.

N

Auditors

In accordance with Section 386 of the Companics Act 1985, the company has elected, by passing an
elective resolution on 24th October 1991, to dispense with the obligation to appoint auditors annually,

By Order of the Board

W

Secretary

12 Great George Strect,
London
SW1.
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REPORT OF THE AUMITORS, KPMG PEAT MARWICK, TO THE MEMBERS OF

SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services)

We have audited the accounts on pages 4 (o 25 in accordance with Auditing Standards.
In our opinion the accounts give a true and fair view of the state of affairs of the company and the group

at 31st July 1991 and of the consolidated loss and source and application of funds for the year then ended
and have been properly prepared in accordance with the Companies Act 1985.

int S f;mw) f442 M}MG /'é‘-f‘ ;((me

Chartered Accountants
Birminghnm Repistered Anditor
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Busincss Services)

CONSOLIDATED PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31st JULY 1991

1991 1990

Note £000 £0600
Turnover 1(g) 6 760 4,913
Deduct turnover of related companies (3,804) (2,292)

2 2,956 2,621
Cost of sales (1,762) (1,614)
Gross profit 1,194 1,007
Other operating expenses 3 (2,240) (1,812)
Other opetating income 540 116
Operating loss 4 (506) (68
Income from UK listed fixed assct investments 152 187
Other interest receivable and similar income 586 989
Profit on sale of tangible fixed asscts
and fixed asset investments 94 359
Share of (losses)/profits in associated
undertakings and joint ventures (395) 111
Amounts written back 10 investments - 42
(Lass)/profit on ordinary adtivitics before taxation 5 {69) 999
Tax on profit on ordinary activiiics 1(0).8 1 270
(Loss)/profit on ordinary activities after taxation
being (loss)/profit for the finunciot year (68) 1,269
Retained profit brought forward 2,582 1,313
Retained profit carried forward 2,514 2,582
E———— W ——
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SURVEYORS HOLDINGS LIMITED
AND SURBSIDIARY COMPANIES
(Trading as RICS Business Services)

CONSOLIDATED BALANCE SHEET

AT 31st JULY 1991

1991 1990
Note £000 £000 £000 £000
Fixed assets
Tangible assets 1{c) & 9(a) 4,658 3,761
Investment in associated
undertaking and joint

venture 1(d) & 10(b) 756 750 f
Other investments 1(d) & 10(c) 1,894 2,395 :
7,308 6,906
Current assets
Stocks 1{e) & 11 280 206
Debtors 12 668 541
Investments 13 1,708 4,560
Cash at bank and in hand 1,850 804
4,506 6,111
Creditors: Amounts falling
due within one year 14 {1,651) (1,437
Net current asseis 2,855 4,674
Tota! assets less corrent
linbilities 10,163 11,580
Creditors: Amounts [alling -
due after more than one year 15 (7.627) (8,998)
Provisions for Habilities
and charges 1(f) & 16 (22) -
Net ussets 2,514 2,582

Cupitai and reserves

Called up share capital 17
Profit and loss account 2,514 2,582
2,514 2,582

These accounts were approved by the board of dircctors on 16th January 1992 and signed on its behalf
by:

) .

) Dircclors

)




Fixed assets
Tangible assets
Investment in subsidiary
and associated undertakings
Other investments

Current assets

Stocks

Debtors

Investments

Cash at bank and in hand

Creditors: Amounts falling
due within one year

Net current assets

Total nssets less current
linbilities

Creditors: Amounts falling

due after more than onc year

Pravisions for liabilitics
and charges

Net assets
Capital and reserves

Called up share capital
Profit and loss account

These accounts were approved by the bo

by:

b,

SURVEYORS HOLDINGS LIMITED

(Trading as RICS Business Services)

BALANCE SHEET

AT 31st JULY 1991

Noie
1(c) & 9(b)

1(d) & 10(a)
1(d) & 10(c)

1(c) & 11
12
13

14

15

(D & 16

17

1991
£000 £7000
4,650

844
1,804
7,388
279
618
1,708
1,847
4,452
(1,629)
2,823
10,211
(7,627)
(2)
2,582
SnE—————
2,582
2,582
m

)

) Directars

)

£000
3,753

635
2,395

203
528
4,560
733

6,024

(1,345)

T T T TR e wa—w

1990
£000

6,783

4,679

11,462
(8,998)

(35)
2,429

l

2,429
2,429

|

ard of dircctors on 16th January 1992 and signed on its behalf
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SURVEYORS HOLDINGS LIMITED
AND SURSIDIARY COMPANIES
{¥Trading as RICS Business Services)

CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 31st JULY 1991

Source of funds

{Loss)/profit on ordinary activities before

taxation

Adjustment for items not involving
the movement of funds;
Depreciation

Surplus on sale of fixed asset investments

Surplus on sale of tangible fixed assets

Related company and joint venture losscs!

(profits) before 1ax
Equity accounting adjustment

Funds generated from operations

Funds from other sources

Proceeds from disposal of fixed

assct invesiments

Praceeds from disposal of tangible
fixed assets

Increase in creditors falling duc

after more than one year
Disinvestment in related company and
joint venture

Application of funds

Purchase of tangible fixed assets
Purchase of fixed asset investments
Further investment in associated
underiaking and joint venture
Tax paid (net)

Reduction in RICS loan account

(Decrease)/increase in working enpitni

1991
£000 £000

(69)

599
()
a7)

395

899

830

2,694

19

2,713
3,543

1,498
2,115

316
3353
1,371

(5,853)
(2,310)

tirdiammaiyny

1990
£000 £000

999

223
(359)

(1)
i

(239)
760

7,716

304

145
8.166
8,926

(6,874)
2,052

|
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Scrvices)

CONSOLIDATED STATEMENT OF SQURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 3ist JULY 1991

(continued)
1991 1990
£0060 £000 £000 £000
Component(s of {decrease)/increase in
working eapital
Stocks 74 (40)
Debtors 96 301
Investments (2,852) 2,059
Creditors other than bank overdrafl
falling duc within one year (672) (196)
(3,354) 2,124

Movement in net liquid funds:
Cash al bank and in hand 1,046 (85)
Bank overdralt (2) 13

1,044 (72}

(2,310) 2,052
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services)

NOTES TO THE CONSQLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991

Principal accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the group’s accounts:

Rasis of accounting

The accounts have been prepared under the historical cost convention and in accordance with
applicable Accounting Standards.

Basis of consolidation

The group accounts consolidate the accounts of Surveyors Holdings Limited and its subsidiary
undertakings made up 1o 31st July 1991, together with the group’s sharce of the results of its joint
venture based on the audited accounts for the year ended 31st March 1991 and the management
accounts to 31st July 1991 and the group's share of the results of its associated undertaking based
on the audited accounts to 31st December 1991 and the management accounts to 31st July 1991.
In the company's accounts, investment in subsidiary undertakings is stated at cost less amounts
written off. No profit and loss account is presented for the company as provided by Section 230
of the Companics Act 1985. Of the consolidated loss (1990: profit) for the financial ycar

attributable to the sharcholders of Surveyors Holdings Limited £153, 000 (1990: £1,115,000) has
been dealt with in the accounts of the company,

Deprecintion

Depreciation s calculated 50 as to write off the cost of tangible fixed assets by equal instalments
over their estimated useful lives as follows:

Long leaschold land and buildings - 50 years
Computer equipment and motor vehicles - 3 yecars
Information technology system = 5 years
Office equipment - 4 years
Fixtures and fittings - 5 years

Fixed assct investments
Fixed asset investments are treated in the accounts of the company as follows:
(i Listed investments and subsidinry undertakings

Listed investments and the company's investment in its subsidiary undertakings are shown
al cost iess amounts writlen off.




(c)

)

(g)

(h)
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIAXY COMPANIES
(Trading as RICS Business Services)

NOTES T0 THE CONSOLIDATED ACCOUNTS

FOR TIHE YEAR ENDED 31st JULY 1991
(continued)

Principal accounting policies (continued)
Fixed asset investments (continucd)
(i)  Associated undertakings

Investment in the associated undertakings is stawed at cost, plus long term loans, less
amounts written off cquivalent to the group’s share of losses incurred since incorporation.

(i)  Joint venture

Investment in the joint venture is stated at cost, plus long term loans less amounts wrilten
off.

(iv)  Income from listed investments

Income is included, with any related tax eredit, in the accounts of the period in which
it is receivable.

Stocks

Stocks are stated at the lower of cost and nct realisable value. Provision is made for obsolete,
slow moving or defective items where appropriate.

Tuxation

Corpojation tax is provided on taxable profit at the current ratc.

Deferred suxation (which arises (rom differences in timing, principally of depreciation, between
the 2ccounts and the tax compulations) is calculated using the liability method. Under this
method, deferred taxation is only provided in cases where it is expected that an actual
corporution tax lability will arise at some [uture date and is calculated at the rate of tax at which
the liability is expected to crystalfisc.

Turnover

Turnover represents the value of goods and services provided and is stated net of discounts and
VAT.

Operating lense rentols

Operating lease rentals are charged to the profit and loss account in the period in which they are
payable,




(i)
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading @5 RICS Business Services)

NOTES TO THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 3ist JULY 1991
(continucd)

Principal acconnting policies (continued)

Pension costs

Contributions to the pension scheme are charged to the profit and loss account so as to spread

the cost over Lhe estimated average working lives of the employees.

Turnover

Excluding the group’s share of the turnover of associated undertakings and joint venture the

analysis of turnover by activity is as foliows:

1991 1990

£000 £000
RICS Books 1,898 1,851
Westminster Centre 238 257
MSLALICS Recruitment 23 130
Asset leasing 607 248
Information Centre 7 -
Building Maintenance Information (post 31st March 1991) 55 -
Building Maintenance Information Limited 64 88
Mountain Peak Limited 64 47

2,956 2,621
Substantially all of the group’s turnover arises as a result of trading activitics in the United
Kingdom.
Other operating expenses

1991 1990

£000 £000
Other operating expenses comprise:
Distribution costs 35 4
Administrative cxpenscs 2,235 1,808

2,240 1,812
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SURVEYORS IHHOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Busincss Scrvices)

NOTES TQ THE CONSOLIDATED ACCOUNTS

FOR TIIE YEAR ENDED 31st JULY 1991
(continued)

Operating loss

" he operating profit/(loss) of each activity is as {ollows:

RICS Books

Westminster Centre

MSL/RICS Recruitment

Asset leasing

Payment 1o RICS Journals Limited

Information Centre

Building Maintenance Information (post 31st March 1991)
Building Maintenance Information Limited

Mountain Peak Limited

Administration and consultancy costs

{Loss)/profit on ordinary activities before tuxation

1991 1990

£0080 £7000

123 67

3 14

20 @8)
29) (16)
- (188)

68 -

3 -

42 9
@31) (31)
(705) (536)
(506)  (689)

The (loss)/profit on ordinary activitics before taxation is stated after charging/(crediting) the

folls ving:

Depreciation and other amounts written off
tangible fixed assets
Auditors’ remuncration
Profit on disposal of tangible fixed assets
Exceptional itcm:
Payment to RICS Journals Limited in connection
with the provision under licence of
professional journals 1o members of
The Royal Institution of Chartered Surveyors
Operating lease rentals: Othe -

1991
£000

599
20
(7

1999
£000

223
30

¢y
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SURVEYORS HOLDINGS LIMITED
aMND SUBSIDIARY COMPANIES
(Trading as RICS Business 8« rvices

NOTES TO THE CONSOLIDATED ACCOUNIS

FOR THE YEAR ENDED 3]st JULY 1991
{continued)

Stafr

The average number of persons employed by the company and its subsidiaries (including executive

directors) during the year, analysed by category, was as follows:

1991
Number
Distribution 6
Sales 12
Administration 3
49
The apgregate payroll costs of these persons
wius as follows:
£000
Wages and salaries 648
Social security costs 62
Other pension costs 49
759
Dircetors’ emoluments
The directors’ emoluments for the year were as follows:
1991
£000
Emoluments 100
The emoluments, excluding pension contributions,
of the chairman and highest paid director
were as follows:
Chairman Nil
Highest paid dircctor 56,869

1990
Number

7
14

1990
£000

63

Nit
44,708
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANI™S
(Trading as RICS Business Ser es)

NOTES TQ THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991
(continued)

Directors’ emoluments (continued)

The emolunients, excluding pension contributions, of the directors (including the chairman and
highest paid director) were within the following bands:

1991 1290

Number Number

£0 5 7
£10,001 - £15,000 - 1
£4G,001 - £45,000 1 .
£55,001 - £60,000 1 -

Tax on profit on vrdinary sctivities

The tax credit is based on the (loss)/profit of the group for the year and comprises:

1991 1990

£000 £000

U.K. corporation tax at 33.67% (1990: 35%) 93 289
Less: Reliel for overseas taxation (3) 5)
o 284

Overprovision in prior years (51) 646)
Tux attributable to franked investment income 20 27
Tax attributable to associated undertaking (63) 60
Overseas tax suflfered 3 5
(1) (270)
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SUKVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Busincss Services)

NOTES TO THHE CONSOLIDATED ACCOUNTS

FOR TUE YEAR FNDED 3ist JULY 1991
continued)

9. ‘Tangible fixed assels

(a) The movement in the year for the group was as follows:

Long

leaschold Fixtures

land ard Motor and  Computer Office

buildir.gs vehicles fittings  equipment equipment Total
Cost £000 £000 £000 2000 £000 £000
AL 18t August 1990 3,246 184 272 879 05 4,886
Additions 75 58 15 1,253 97 1,498
Disposals - (32) (129) (273) (14)  (448)

| At 315t July 1991 3,321 210 158 1,859 388 5,936
Degpreciation
At 1st August 1990 - 103 179 765 78 1,125
Charge for the year 70 70 41 25 93 599
Disposals . (32) (129) (273) (12)  (446)
At 31st July 1991 70 141 91 817 150 1,218
= - = = = =

Net hook value
Al 315t July 1991 3,251 69 67 1,042 229 4,658
Al 3ist July 1990 3,246 81 93 14 27 3,761

The long leaschold land and huildings comprise the company’s premises situated at Westwood
Business Park, Coventry.
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SURVEYORS HOLDINGS LIMITED
AND SUBRSIDIARY COMPANIES
(Trading as RICS Business Scrvices)

NOTEFS TO T1'E CONSOLIDATED ACCOUNTS

FOR THE™ JAR ENDED 31st JULY 1991
(continued)

9. Tangible fixed assets (continued)

(b) The movement in the year for the company was as follows:

Long
leasehold Fixtures
land and Motor and  Computer Office
buildings vehicles fttlngs  equipment  equipmemnt Total
Cost £000 £000 £000 £2000 £000 £600
Al 181 August 1590 3,246 134 272 8710 302 4,3
Additions 75 58 15 1,250 9% 1,454
Disposals - (32) (129) (273) (15} (449
At 31st July 1991 3,321 210 158 1,847 383 5,919
Depreciation
Al 1st August 1990 - 103 175 762 77 1,121
; Charge for the year 70 70 41 31 92 594
i Disposals - {32) (129) (273) (12)  (446)
Al 315t July 1991 70 141 N 810 157 1,269
| Net book value
l
| At 3151 July 1991 3,251 69 67 1,037 226 4,650
|
| S ——— Dnep———— POS—— mbi— me———
i At 21st July 1990 3,246 81 93 108 225 3,753

fet—— We———— e et peesressmm sesesseswes

The long leaschold land and buildings comprisc the company’s premises situated at Westwood
Business Park, Coventry.
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services)

NOTES TQ TIE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991
(continued)

10. Fixed asset investments
(a) Investment in subsidiary and nssociuted undertakings - Company

The movement in the year for the company was as follows:

Subsidiary Associated Joint
undertakings  undertaking venture Total
£000 £000 £°000 £000

Cost
At 1st Aupust 1990 78 691 113 882
Additions 75 - - 75
Movement in loan
account 40y 286 30 276
At 31st July 1991 113 977 143 1,233
Provision
Al 1st August 1990 41 93 113 247
Movement in provision 21 91 30 142
At 31st July 1991 62 184 143 389
Net book value
At 31st July 1991 W) 793 - 844
At 31st July 1990 37 598 - 635
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services)

NOTES TO THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991
(continued)

10.  Fixed asset investments (continued)
(b) Investment in associsted undertaking and joint venture - Group

The movement in the yeur for the group was as follows:

Associated Joint
undertaking venture Total
£000 £000 £000
Cost
At 1st August 1990 6 113 804
Movement in loan account J 286 30 316
At 315t July 1991 ‘ 977 143 1,120
Share of prefits/(losses) after tax
At Ist August 1990 34 (88) (54)
Share of profits/({losses) after tax for the year (255) (77 (332)
Excess losses recognised in other provisions - 22 22
AL 31st July 1991 (221) (143) (364)
Net book value
At 315t July 199] 756 . 756
Al 31st July 1990 725 25 750
(c) Other investmenis
Group and
Listed investments company
£000
Cost
At 1st Avgust 1990 2,395
Additions 2,115
Disposals (2,616)
At 31st July 199] 1,894
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SURVEYORS HOLINNGS LIMUTED
AND SUBSIDIARY COMPAMIES
{Trading as RICS Business Services)

NOTES TO THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 3ist JULY 1991
(continued)

Fixed asset investments (continucd)
Other investments {(continued)

The listed investments are all listed on The International Stock Exchange. The aggregate cost
and market vaiue of listed investments of the group and company was as follows:

Cost Market value

1991 1990 1991 19950

£000 £000 £000 £000

Government sccurities 103 516 04 515
UK listed securities 1,108 1,318 1,387 1,551
Overseas listed securities 633 561 789 612
1,894 2,395 2,280 2,678

Investment in subsidiary undertakings

The company owns the entire issucd ordinary share capital of Building Maintenance Information
Limited (BMI), a company registered in England and YWales. The principal activity of BMI until
31st March 1991 was 10 promote rescarch, design and development celating to buildings and
canstruction and to the maintenance and use of buildings. From thatdate srade was transferred
into the company and BMI became dormant.

The company’s interest in BMI is representied as {ollows:

1991 1990

£000 2000
Share capital 1 I
1 nan account - a0
Less: Amounts written off {1 (41)
Net book value - -

The company owns the catire issued ordinary share capital of Mountain Peak Limited (MPL),
a company registered in England and Wales. The principal activity of MPL is to act as the
holding company for its 50% share in a joint venture with Salford University Busiress Services
Limited. The joint venture trades under the name of Imaginor Systems. The consideration
amounted (o the fwir value of the net asscls acquired and consequently no purchased poodwill
arose (rom the scquisition.  MPL had not traded priar to acquisition.
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SURVEYORS [OLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services)

NOTES TQ THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991
(continued)

Fixed asset investments (continued)
investment in subsidiary unideriakings {continued)

The company's interest in MPL is represented as follows:

1991 1990
£000 £000
Share capital - -
Loan account 112 37
Less: Amounts writlen off (61) -
Net book value 51 37

The company purchased the entire issued ordinary share capital of £100 of Building Cost
Information Service Limited (BCIS), a company registered in England and Wales, The
consideration zmounted to the fair value of the net asscts acquired and consequently no
purchased goodwill arose from the acquisition. BCIS was dormant from the date of incorporation

on 17th June 1991 10 31st July 1991, BCIS has been accounted for under the acquisition method
of accounting.

In the opinion of the dircctors, the aggregate value of the shares in BMI, MPL and BCIiS is not
fess than the amounts stated in the company's balance sheet. All subsidiary undertakings have
been included in the consolidated accounts.

Investment in associnted undertaXking

The company owns 50% of the issued ordinary share capital of RICS Journals Limitcd. RICS
Journals Limited is registered in England and Wales and the holding is stated at cost plus long
term loans, less amounts writtenr off to reflect the company's share of losses incurred since
incorporation. The principal activity of RICS Journals Limited is the publication of professional
journals under licence from Surveyors Holdings Limited which owns the titles.

The ligures incorporated into the consolidated accounts are based on the audited accounts of
RICS Journais Limited to 3Ist December 1990 and the management accounts (o 31st July 1991,
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services)

NOTES TO THE CONSQLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991
{continued)

Fixed asset investments (continued)
Investment in assccinted undertaking (continued)

The company's investment in RICS Journals Limited comprises:

1991 1990
£000 £000
Share capital 1 1
Long term loans 976 690
Less: Amounts written off (184) (93)
793 358
The group’s investment in RICS Journs's Limited
comprises:
Share capital at cost 1 1
Long term loans 976 690
Group's share of retained (losses)/profits to date (221) 34
756 725

Investment in joint venture

The company has o 5092 sharc in a joint venture which trades as Institution and College
Conferences (1CC).  The joint venture's principal place of business is at 15 Greycoat Place,
London, SWIP ISB. The investment is stated at cost, less amounts written off to reflect the
company's share of losses incurred since trading commenced on 1st January 1988. The principal
activity of the joint venture is the arranging of conferences for the surveying prolession.

The figures incorporated into the consolidated accounts are based on the audited accounts to 31st
March 1991 and the management accounts to 31ist July 1991,

The company’s investment in ICC compriscs:

1991 1990
£000 £'000
Long and short term loans at cost 143 113

Less: Amounts written off (143) (113)
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SURVEYORS TTOLBINGS LIMITED
AND SUBSIDIARY COMPANIES
{Trading as RICS Rusiness Services)

NOTES TO THE CONSOLIDATED ACCOUNTS

FOR TIE YEAR ENDED 31st JULY 1991
(continued)

11. Stocks

The stocks held by the group and the company are books held for resale. The estimate
replacement cost approximates 1o their balance sheet value,

Group Company

1991 1990 i991 1990

£000 £060 2000 £000

Finished goods for resale 280 206 279 203

12. Debtors

Grovp Company

1991 1990 1991 1590

£4060 £000 £300 £000

Trade debiors 306 130 306 130
Amounts owed by fellow joint venture

partner 44 - . -

VAT recoverable 121 199 120 194

Prepayments and accrued income 147 108 142 103

Other debtors 56 104 50 101

668 541 618 528

Incleded in other debtors of both geoup and company is corporation tax recoverable of £31, 000
(1990: £Nil).

13, Current nsset investments

Current asset investments of the group and the company comprise short term cash deposits.
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services)

NOTES TQ THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991

(continucd)
14, Creditors: Amounts falling due within one year

Group Company
1991 1990 1991 1980
£000 £000 £000 £0060
Bank loans and overdrafts 2 - - -
Trade creditors 885 231 885 231
Amounts due to subsidiary undertakings - - 2 -

Amounts due to associated undertaking
and joint ventiure 59 52 59 52
Accruals and deferred income 668 682 660 590

Other credilors:

UK corporation tax payable 12 472 - 472
PAYE 11 - 9 -
Social security 6 . 6 -
Other 8 - 3 -
1,651 1,437 1,629 1,345

15. Creditors: Amounts fulling due after more than one year

, Creditors falling due after more than one year corprise amounts due to The Royal Institution
i of Chartered Surveyors (RICS), which owns the entire share capital of the company. The loan
is interest free and RICS has given an undertaking not to request substantial repayment of the
debt for at least twelve months.
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19,

24,

SURVEYORS HOLDINGS LIMITED
AND EBSIDIARY COMPANIES
{Trading as RICS Business Services)

NOTES TQ THIE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31st JULY 1991

(continued)
Provision for liabilities und chorges
Group Company
Other provisions £000 £000
At Ist August 1990 - 35
Profit and loss account charge/(credit) 22 (33)
Al 31st July 1991 22 2

Other provisions of the group comprise the excess of the group's share of losses of the holding
company’s joint veniure ICC over the cost of inv. .iment therein,

Other provisions of the company comprise a provision against the net liabilitics of the company's
wholly owned subsidiary, BMI and a provision against the nct liability of the company’s joint
venlure, 1CC.

Both the group and the company have no potential liability for deferred taxation at 31st July 1991
(1990: £Nii).

Share capital

The authorised, allotted, called and fully paid up share capital of the company consists of 100
ordinary sharc, of £1 cach (1990: £100).

Capital commitments

Capital commitments of the grovp and the company at 31st July 1991, for which no provision has
been made in these accounts, were as follows:

1991 1990

£000 £000

Contracted 155 219
Authorised but not contracted for - 42
- 261

Contingent Linbilitics

There were na contingent liabilitics for cither the company or the group at 31st July 1991 (199¢:
Nil).
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SURVEYORS HOLDINGS LIMITED
AND SUBSIDIARY COMPANIES
(Trading as RICS Business Services’

NOTES TO THE CONSQLIRATED ACCOUN1S

FOR THE YFAR ENIIED 31st JULY 1991
(continued)

2. Operating lease corumitments

Annual commitments on operating leases of the group are as follows:

1991 1590
£000 £060

On leases which expire after more than live years:
Land and buildings 4 4

The company had no operating lease commitments at 31st July 1991 (1990: £Nil}.

21, Pension oblipations

The company is party 10 a pension scheme operaied by The Royal Instittion of Chartered
Surveyors providing bencefits based on final pensionsble pay. The assets of the scheme are held
separately from those of the company, being invested with an insurance company. Contributions
to the scheme are charged to the profit and loss account 5o as to spread the cost of pensions over
cmployees' working lives with the company,

The contributions are determined by a qualified rctuary on the basis of triennial valuations using

the projected unit method. The most recent valuation was at 1st January 1991 which showed that
: the market value of the scheme’s assets was £3.278 million and that the actuanal value of those

assets represented 1129 of the benefits that had acerued to members, afier allowing for expected

future increases in carnings. The assumptions which have the most sigrificant cff>~t on the
; results of the valuation are those relating o the rate of return on invesiments and the rates of
| increase in salaries and pensions. It was assumed that the investment returns would be 2% per
annum compound in excess of salary increases and that present and future pensions would
increass at the rate of 5% per annum compound except for Guarantecd Minimum Pensions. The
contributions of the company and employees were sot at 15,2% and 4% of carnings respectively.
The contributions of the company will, from st January 1992, reduce from 15.2% to 14.1%
with the employees’ contribution remaining at 4%,

The pension charge for the year was £49,000 (1990; £36,000). Contributions paid in advance
at the year end amounting to £27,038 (1990: £12,478) arc included in prepayments and accrued
income.

22, Ultimate holding body corporate

The company's ultimaie holding body corporate is The Royal Institution of Charlered Surveyors.

. Copies of The Royal Institution of Chartered Surveyors accounts can be obtained from the
i regisiered office at 12 Great George Street, Parliament Square, London, SWIP 3AD.




