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Joint Administrators’ Proposals relating to

Broglia Press 86 Limited (“the Company”)—In
Administration

Issued on: 11 November 2010




Duncan Kenric Swift and Stanley Donald Burkett-Coltman of RSM Tenon Recovery are the
Joint Administrators of the Company and these are the Joint Admunistrators’ statutory
proposals relating to the Company, pursuant to Paragraph 49 of Schedule B1 of the
Insolvency Act 1986 and Rule 2 33 of the Insolvency Rules 1986 {(as amended)

1. Statutory Information
Statutory information relating to the Company is attached at Appendix |
2, Circumstances leading to the appointment of the Joint Administrators

The Company was incorporated on 22 October 1980 under the name Solarwell Limited The
Company's name then changed to its current name on 8 January 1987 The Company’s
principal activity was that of prnnting and pubhishing

The Company formed part of the Gold Group of Companies untl 14 August 2009 when the
entire share capital was sold to New Brogha Press Limited

The Company achieved a turnover of £6 9m in the year ended 30 June 2007 and suffered a
resultant loss of £83,588 The Company suffered a drop in turnover for the year ended 30
June 2008 to £6 6m but achieved a profit of £18,987 Turnover then reduced further to £6 5m
in the year ended 30 June 2008 and the Company suffered a significant loss of £642,142 A
significant proportion of the loss incurred durng the period was In relation to the wnite down in
value of the Company's freehold property The Company's freehold property was
subsequently sold to Gold Group Printing Lirmited for £1m

On the purchase of the share capital by New Brogha Press Limited the current director at that
tme resigned office and Anthony Marsden was appointed as the sole director  Anthony
Marsden 1s the sole shareholder of New Brogha Press Limited At the same tme the
Company entered into an Invoice Discounting Agreement with RBS Invoice Finance Limited
(“RBS") to ensure the Company had sufficient working capital to continue trading

The Company's turnover reduced by 13% in the year ended 30 June 2010 to £57m and it
incurred losses of £313,775 The tumover continued to drop further in the last in the last few
months of trading which meant that the Company was unable to maintain payments to its
supplers The Company’s credit accounts were put on stop due to non payment of invoices
and the Company was forced to pay cash on dehvery further impacting adversely on its
cashflow The Company was unable to pay its workforce at the end of September 2010 and
the Company therefore effectively ceased trading at this pont

A summary of the Company’s recent trading performance 1s shown below




Management Statutory Statutory
accounts y/e 30 Accounts yfe 30 Accounts yle

June 2010 June 2009 30 June 2008

Turnover 5,701,770 6,531,665 6,569,752
Cost of sales (4,742,724) (4,843,959) (4,722,979)
Gross profit 959,046 1,687,706 1,846,773
Seling and distribution costs (287,482) (348,959) (331,860)
Admtnstrative expenses (1,051,311) (1,398,528} (1,434,542)
Other operating income 65,972 30,191 35,967
Impairment of freehold - (470,133) -
property

Operating profit/(loss) (313,775) (499,723) 116,338
Interest payable (54,989) (42,419) (97,351)
Profit/(loss} on ordinary {368,764) (542,142) 18,987
activities

It should be noted that the management accounts have not been vernfied for accuracy and
therefore may not reflect the Company’s true trading posstion

Duncan Swift of RSM Tenon met with the director on 28 September 2010 to discuss the
opticns avallable to the Company At that meeting 1t was agreed that RSM Tenon would
assist the director with placing the Company into Administration it then became apparent
that a creditor had already 1ssued a winding up petition against the Company which meant
that the director was unable to appoint administrators

At this point and in order to protect its own positton RBS appointed Duncan Kennc Swift and
Stanley Donald Burkett-Coltman as joint admimistrators

On 4 October 2010, Stanley Donald Burkett-Coltman and | of RSM Tencn Recovery were
appointed by RBS as Joint Administrators of the Company The appointment permitted the
Joint Adminustrators to take any actions required eisther jointly or alone

3. Objectives of the Administration of the Company and the Joint Administrators’
strategy for achieving them

The purpose of an Administration 1s to achieve one of the three objectives set out In the
insolvency legisiation, which are to -

(a) rescue the company as a going concem, or

(b) achieve a better result for the company's creditors as a whole than would be likely
if the company were wound up {(without first being in Administration), or

{c} realise property in order to make a distmbuton to one or more secured or
preferential creditors

Objective (a) could not be achieved as no purchaser could be found for the shares of the
Company and the nature of the Company's trading and its financial circumstances meant that
a Company Voluntary Arrangement was not appropnate

As a result, | am seeking to achieve objective (b) for the Company, and will do this by
secunng and taking controi of the assets of the Company in order to ensure that reahsations




are maximised As the Company had already effectively ceased to trade shortly before my
appointment there were security 1ssues at the Company’s premises which could have resulited
in the loss of assets and damage being caused

As there was an outstanding winding up petition against the Company which was due to be
heard in the High Court on 20 October 2010 the Company would have been in imbo until the
appointment of a iquidator following the Court hearing During that penod the assets of the
Company would not be protected and their value could have dimmshed Simiarly delays in
collection of the debtor ledger could reduce its recoverability therefore resulting in significantly
reduced asset realisattons On my appointment | was able to immediately secure the
Company's assets and books and records which will assist in the collection of the debtor
ledger therefore ensuring that an orderly and controlled disposal strategy could be put In
place

The Insolvency legislation has set a 12 menth maximum duration for Administrations, unless
the duration is extended by the Court or the creditors If | am unable to complete the
Administration of the Company within 12 months then | will either apply to the Court, or hold a
meeting of creditars, in order to seek approval to extending the duration of the Administration

4. Actions of the Joint Administrators following appointment

It was not a viable option to continue to trade the Company because the Company’s staff had
not been paid their salanes for the month of September 2010 The employees had left the
site due to non payment and they were awaiting the appointment of administrators in order to
clanfy ther positon As a result, the Company formally ceased trading on 4 October 2010 on
my appointment Shortly prior to my appointment | had taken steps to secure the services of
the Company’s contracts manager for a imited period of tme in order provide me with
assistance In identifying completed and part completed works within the Company's
warehouse With the assistance of the contracts manager 1t was possible to despatch a
number of part completed works to customers and which resulted in realisations of £22,667
The contracts manager also assisted my team in sorting through the completed works held on
site In order that these could be provided to customers to ensure that they would not withhold
payment of funds due to the Company as a result of losses incurred from the loss of any of
the pnnted works stored on their behalf

tmmediately following my appointment | took control of the Company’s trading premises and
secured it In order fo protect the assets located on site | instructed independent valuers,
Edward Symmons to inspect the Company's assets and provide me with a valuation

On my appointment | was contacted by a number of parties expressing an Interest In
purchasing the business as a going concern or specific parts of the business | therefore
sourced the information these parties required in order that they could consider making an
offer for the business The required information was provided to all parties but no offers were
forthcoming It was therefore apparent that a sale of the business could not be achieved by
the administrators  As a result | made all employees of the Company formally redundant with
effect from 8 October 2010 At this point | asked Edward Symmons to provide me with details
of therr recommended strategy for disposing of the Company’s assets On recewing this
advice it was agreed that Edward Symmons would set up an auction to sell the assets which
1s due to take place on 19 November 2010

At the outset of the administration RBS nstructed RSM Tenon’s debt collection team to
collect the debtor ledger on their behalf | have therefore assisted the collection team in
secunng the records that will assist with the collection process and in trying to resolve any
disputes that have been raised

5. Financial Position of the Company
| have asked the director to prepare a summary of the Company’s estimated financial position

as at 4 October 2010, which 1s known as a Statement of Affairs, but this has not yet been
provided




| have prepared an estimate of the financial position of the Company as at 4 October 2010
from the records of the Company, and that 1s attached at Appendix il, together with a list of
names and addresses of all known creditors, and the amounts of their debts

The estmate of the financial positton does not include any of the costs of insolvency, which
will include the joint administrators’ time costs and disbursements, legal costs, agents costs
and insurance and secunty costs Furthermore, it does not include RBS's termination charge,
which was lewied after the appointment of the joint administrators, together with the debt
collection fees that will be charged in this matter The likely quantum of these costs and
charges leads me to believe that there will be no distnbution to unsecured creditors, other
than through the prescribed part

Comments on the Joint Administrator's estimate of the financial position of the
company are detailed below.

5.1 Book Debts

The Company was subject to an Invoice Discounting agreement with RBS RBS have
instructed RSM Tenon's debt collection team to collect the outstanding debtor ledger on therr
behalf On appointment the debtor ledger had a book value of £1,387,989 On reviewing the
ledger it has been estimated that only £618,285 will be collectable due to the age of the
invoices and the level of disputes already identified At the date of appointment RBS were
owed £563,580 and they have since charged a termination fee to the account of £67,630 plus
VAT RSM Tenon's debt collection team will also be charging RBS a collection fee of 5% To
date £207,740 has been collection by RSM Tenon on behalf of RBS On the basis of current
information, it 1s likely that there will be a shortfall to RBS under the invoice discounting
agreement estimated at £115,000 once all the charges have been put through the account

There was also a small number of unfactored debtors at the date of appointment which
related to the sale of scrap paper and other products eshimated at £4,540 These debts have
been realised in full

52 Plant and Machinery

Edward Symmons has valued the Company's plant and machinery on behalf of the
administraters  The unencumbered plant and machinery has been valued at £95,000 on a
forced sale basis

The printing presses which are subject to a chattel mortgage in favour of Gold Group Printing
Limited have been estimated to be worth £350,000 by Edward Symmons Gold Group
Panting Limited has adwvised that they have the nght of set off in respect of funds owed by
other group companies to the Company If this nght of set off proves to be vald then it i1s
estimated that Gold Group Printing Limited are owed £110,000 under therr chattel morigage
The estimated surplus after setting the chatte! mortgage 1s therefore estimated at £220,000
before any costs of sale are taken into account

5.3. Furniture and Equipment

Edward Symmons has valued the Company's furniture and equipment on a forced sale basis
at£1,750

54. Associated Debtor

The Company's management accounts indicate that New Brogha Press Limited owes the
Company £75,115 From the information available at this time 1t would appear that New
Broglia Press Limited 1s not In a position to repay these funds It has therefore been assumed
that this debtor 15 irrecoverable It should be noted that efforts will be made to recover this
sum If possible




55. Cash at Bank
The sum of £1,938 was held in the Company’s bank account at the date of administration
5.6. Work in progress

This 1s In relation to funds received from customers in consideration of part completed pnnting
works avasiable for collection

5.7. Preferential creditors

The only known preferential creditors are former employees of the Company for unpad
wages, holiday pay and pay in heu of notice Their claims are subject to a maximum hmit set
by the insolvency legislation

5.8. Prescribed Part

There are provisions in the nsolvency legislation that require an Administrator to set aside a
percentage of a Company's assets for the benefit of the unsecured creditors in cases where
the Company granted a “floating charge” over its assets to a lender on or after 15 September
2003 This i1s known as the “prescnibed part of the net property ” A Company's net property I1s
that left after paying the preferential creditors and costs and expenses of the admimistration,
but before paying the lender who holds a floating charge An Administrator has to set aside

« 50% of the first £10,000 of the net property, and
e 20% of the remairung net property up to a maximum prescribed part of £600,000

The Company granted floating charges to RBS and Gold Group Printing Limited on 14 August
2009 and therefore the prescnbed part provisions will apply As detalled in paragraph 5 1
above It 15 anticipated that there will be a shorifall to RBS under therr fixed charge and
therefore they will make a claim over the floating charge realisations | will therefore need to
set aside a prescribed part funds for the benefit of unsecured creditors after the payment of
preferential creditors and the costs and expense of the administration At this stage it 1s not
possible to estimate the value of the prescribed part fund that will be available for unsecured
creditors

6. Joint Administrators’ Receipts and Payments Account

] attach a summary of my receipts and payments relating to the Company for the pertod from
when It entered Admurustration, 4 October 2010, to the date of these proposals, at Appendix
n

7. Proposed Future Actions of the Joint Administrators to Achieve the Objective
of the Administration

In order to achieve the objective of the Administration of the Company | propose to proceed
with the ongoing sale process currently being undertaken by my agents, Edward Symmons
with a view to maximising realisations It 1s envisage that the sale process will be completed
on 19 November 2010 | will also continue to assist RBS and the RSM Tenon debt collection
team n order to ensure that debtor collections are maxsmised

As discussed in 5 above, there will be insufficient assets to pay a dividend to unsecured
creditors, although 1t 1s possible | will be able to make a distnbution of the prescnbed part of
the net property

If there are not sufficient assets to allow a distnbution to unsecured creditors, then it 1s likely
that the Joint Admirustrators will move the Company straight into dissolution at the end of the
12 month Administration period




8. Meeting of Creditors

| am not convening a meeting of creditors as, in the Joint Administrators’ opinion, the
Company has insufficient property to enable a distnbution to be made to unsecured creditors
other than by wirtue of the prescribed part once the preferential creditors and the costs and
expenses of the administration are taken into account

However, creditors whose debts amount to at least 10% of the total debts of the company can
require me to call a meeting Such a request must be made to me on Form 2 21B within 12
days of the date of the letter accompanying these proposals

If creditors do not require me to convene a meeting of creditors within that time pertod, then
my proposals will be deemed to have been approved

Creditors are also entitled at a meeting of creditors to establish a Creditors’ Commuttee should
they so wish, provided that there are no fewer than three and no more than five wishing to be
represented on the Committee

9. Pre-Administration Costs

Pre-administration fees of £18,468 00 were incurred by the admunistrators before the
company entered administration, but with a view to its doing so

The payment of unpaid pre-admimistration costs as an expense of the admimistration 1s
subject to approval under Rule 2 67A of the Insolvency Rules 1986 and not part of the
Administrators' proposals subject to approval )

10. Joint Administrators’ Remuneration and Expenses

1 propose that our fees will be charged by reference to the time property spent by us and our
staff In dealing with the matters relating to the Administration of the Company This time will
be charged at the hourly charge out rate of the grade of staff undertaking the work at the time
the work 1s undertaken Information about current charge out rates I1s set out in Appendix IV

| also propose that we are permitted to charge what are known as category 2 expenses
Information about category 2 expenses Is also set out in Appendix IV

As stated 1n sechion 8, | am not convering a meehng of creditors and consequently it will be
for the chargeholders and preferential creditors to approve my remuneration and category 2
expenses

To the date this report 1s prepared, my time costs amount to £64,809, representing 263 25
hours work, at an average charge out rate of £246 57 Appendix IV contains information
about remuneration and expenses, including the total tme spent on the affairs of the
Company for the penod from when it entered Administration, 4 October 2010, to the date of
these proposals, and the cost of that tme based on the charge out rates of the staff
undertaking the work

Please go to www rsmtenon com and click on "Creditors’ Guides™ if you require further
information relating to Administrator's Remuneration Alternatively a copy 1s available free of
charge upon request from the address below

11. Discharge from liability

As there 1s uniikely to be any return to unsecured creditors we will, in accordance with
legislation, be seeking a resolution from the secured and preferential creditors, as appropnate
for discharge from liability in respect of any action of ours as Admimistrators to take effect
immedately following our cessation to act as Admirustrators




12. Joint Administrators’ Investigations

| have a duty to consider the conduct of thase who have been directors of the Company at
any time in the three years preceding the Administration | am also required to investigate the
affairs of the Company n general in order to consider whether any civil proaceedings should
be taken on its behalf | should be pleased to recewve from you any information you have that
you consider wili assist me n this duty | would stress that this request for information forms
part of my normal investigation procedure

13. EC Regulation on Insolvency Proceedings

| consider that the EC Regulaton on Insclvency Proceedings applies and that these
proceedings are main proceedings as defined in Article 3 of the EC Regulations as the centre
of maimn interest of the company is in England and Wales

14. Joint Administrators’ Proposals

In order to achieve the objective set out at Section 3 above, Duncan Kennc Swift and Stanley
Donald Burkett-Cottman of RSM Tenon Recovery, the Joint Administrators formally propose
to creditors that

(a) they continue to manage the business, affairs and property of the Company in
order to achieve the purpose of the Administration In particular that they

(n seli the Company's assets at such time(s) on such terms as they
consider appropriate,

() nvestigate and, if appropnate, pursue any claims that the Company may
have against any person, firm or company whether in contract or
otherwsse, including any officer or former officer of the Company or any
person, firm or company which supplies or has supplied goods or
services to the Company, and

() do all such things and generally exercise all ther powers as
Administrators as they in ther discretion consider desirable or expedient
in order to achieve the purpose of the administration or protect and
preserve the assets of the Company or maximise the realisations of
those assets, or of any purpose incidental to these proposals

{b) If there are funds avallable to be distributed to the unsecured creditors, the
company exits the Administration by way of a Creditors Voluntary Liquidation,
and that Duncan Kennc Swift and Stanley Donald Burkett-Coltman are
apponted the Jomnt Liguidators of the Company, and that they will act jointly
and severally in their duties Creditors may nominate a different person(s) as
the proposed hiquidator(s), but must make the nomination(s) at any time after
receipt of these proposals, but before they are approved Information about the
approval of the praposals 1s set out at Section 8

(c) If there are no funds available for distnbution to the unsecured creddors, the
company exits Administration by way of dissolution




15. Further Information

Should you require any further information relating to these proposals or the Admirustration of
the Company please do not hesitate to contact Richard Wragg on the telephone number
shown in the covenng letter enclosing these proposals

PN g

v

Duncan Swift

Joint Admirustrator
Licensed in the Umited Kingdom to act as an insolvency practitoner by the Insolvency Practitioners Association




Company Information
Company Name

Previous Name

Trading Name

Company Number

Date of Incorporation

Trading Address

Current Registered Office

Former Registered Office

Principal Trading Activity
Appointment details
Date of Appointment

Appointment made by

Court Name and Reference

Administrators Appointed

Officers of the company
Directors

Company Secretary
Shareholders

Share Capital

Authornised

339 ordinary shares £1 each
500,000 preference shares - £1 each

Charges

Appendix |

Broglia Press 86 Limited
Solarwell Limited
Broglia Press 86 Limited
01523936

22 October 1980

Enterpnise House, 52 Holton Road, Holton Heath Trading Park, Poole
BH16 6LQ

Heghfield Court, Tollgate, Chandlers Ford, Eastleigh, Hampshire, SO53 3TZ

4 Cedar Park, Cobham Road, Ferndown Industnal Estate, Wimborne,
Dorset BH21 7SF

Printing and publishing

4 Qctober 2010
Qualifying floating chargeholder — RBS Invoice Finance Limited
Birmingham Distnct Registry No 8400 of 2010

Duncan Kennc Swift
IP Number 8093

Stanley Donald Burkett-Coltman
IP Number 9181

Anthony Marsden
None registered

New Brogha Press Limited

Allotted, called up and fully paid

339 ordinary shares - £1 each
500,000 preference shares - £1 each

Debenture created 14 August 2009 in favour of RBS Invoice Finance Limited
Debenture created 14 August 2009 in favour of Gold Group Printing Limited
Chattel mortgage created 14 August 2008 in favour of Gold Group Printing Limited




Insolvency Act 1986

Broglia Press 86 Limited

Estimated Statement Of Affairs as at 4 October 2010

Book Value Estimated to Realise
£ £ £
ASSETS
Book Debts 1,387,989 00 618,185 00
RBS Invoice Finance (863,590 00) (563,590 00)
54,595 00 54,595 00
Printing presses 101,458 00 350,000 00
Gold Group - chattel mortgage (110,000 00) {110,000 00)
240,000 00 240,000 00
Associated debtor 75,115 00
Plant & Machinery 27,540 00 95,000 00
Furniture & Equipment 58,052 00 1,750 00
Unfactored Book Debts 4,540 00 4,540 00
Cash at Bank 1,938 00 1,938 Q0
Work in progress Uncertain 22 667 00
420,490 00
LIABILITIES
PREFERENTIAL CREDITORS -
DE Arrears & Holiday Pay 59,441 00
Employee Arrears/Hol Pay 13,098 00
72,539 Q0
347,951 00
DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003
NIL
347,951 00
Estimated prescribed part of net property where applicable (to carry forward) NIL
347,951 00
DEBTS SECURED BY FLOATING CHARGE
NIL
347,951 Q0
Estimated prescnbed part of net property where applicable (brought down) NIL
347,951 00
Unsecured non-preferential claims {excluding any shortfall to floating charge holders)
Trade & Expense Creditors - 1,364,066 00
Employees 81,846 00
Redundancy Payments Office 611,447 00
HM Revenue & Customs - PAYE 321,708 00
HM Revenue & Customs - VAT 16,074 00
2,395,141 00

Page 1 of 2

11 November 2010 16 18



Insolvency Act 1986

Broglia Press 86 Limited
Estimated Statement Of Affairs as at 4 October 2010

Book Value Estimated to Realise
£ £ £

Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shortfall in respect of F C's post 14 September 2003} (2,047,190 00)
(2,047,190 00)

{ssued and called up capital

Preference Shareholders 500,000 00
Ordinary Shareholders 33900
Share premium 674,901 00
1,175,240 00
TOTAL SURPLUS/HDEFICIENCY) (3,222 430 00)

Page 2 of 2 11 November 2010 16 18
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Appendix Il

Joint Administrators’ Receipts & Payments Account




Broglia Press 86 Limited

(In Administration)

Joint Administrators' Abstract of Receipts & Payments

To 11/11/2010

SofAf £ £
SECURED ASSETS
618,185 00 Book Debts 40,953 68
40,953 68
SECURED CREDITORS
(563,590 00) RBS Invoice Finance 40,953 68
(40,953 68)
HIRE PURCHASE
350,000 00 Prnnting presses NIL
(110,000 00) Gold Group - chattel mortgage NIL
NIL
ASSET REALISATIONS
95,000 00 Plant & Machinery NIL
1,750 00 Furniture & Equipment NIL
4,540 00 Unfactored Book Debts 4,540 58
1,938 00 Cash at Bank 1,937 55
22,667 00 Work in progress 22,667 44
Petty Cash 427
29,149 84
COST OF REALISATIONS
Debt collection fees 100 00
Legal Fees 4,920 50
Accountants fees 150 00
Wages 2,363 26
IT Charges 1,450 00
Equipment rental 128 58
Bank Charges 69 00
(9,181 34)
PREFERENTIAL CREDITORS
(59,441 00) DE Arrears & Holiday Pay NIL
(13,098 00) Employee Arrears/Hol Pay NIL
NIL
UNSECURED CREDITORS
(1,364,066 00) Trade & Expense Creditors NIL
{81,846 00) Employees NIL
(611,447 00) Redundancy Payments Office NIL
(321,708 00) HM Revenue & Customs - PAYE NIL
(16,074 00) HM Revenue & Customs - VAT NIL
NIL
DISTRIBUTIONS
(500,000 00) Preference Shareholders NIL
{339 00) Ordinary Shareholders NIL
(674,901 00) Share premium NIL
NIL
(3,222,430.00) 19,968.50
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Broglia Press 86 Limited
(In Administration)
Joint Administrators’ Abstract of Receipts & Payments
To 11/11/2010

Sof AE £ £

REPRESENTED BY

Vat Receivable 1,048 09
Interest Beanng Current Account 18,920 41
19,968.50
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Appendix IV

Joint Administrators’ Remuneration & Expenses




BROGLIA PRESS 86 LIMITED - IN ADMINISTRATION

Time and expense analysis to 11 Novemhér 2010

TIME SPENT

Classification | HOURS | Time Average
of work Senior cost hourly
function Director manager, Administration rate
& assoc manager&  Other senior and
director supervisor professionals  support staff Total £ £
Pre-appointment 12 50 44 00 100 000 5750 18,468 00 32118
Administration 740 510 66 65 070 7985 14,26850 178 69
& planning
Realisahon 4 40 9560 260 700 10960 33,472 50 305 41
of assets
Creditors 490 27 20 40 30 120 7360 17,078 00 232 04
Investigations 020 000 000 000 020 90 00 450 00
Total 29 40 17190 11055 8 80 32075 8337700 259 94
Charge out rates per hour for grade (reviewed w e f 1st Jan)
Currentrange £  325-450 195-295 140-160 90-100
2009 range £ 315430 155-330 110-145 85-100
Total fee drawn to 11 November 2010 Nil
DISBURSEMENTS
Disbursements incurred and paid by the office holder or hus firm, and the basis
on which they are calculated, are as follows Incurred Paid
Category 1 Disbursements Cost Basis £ £
Mail re-direction actuai 2596 -
Subsistence actual 1945
Postage actual 1st or 2nd class 108 36 -
Car mileage 40p permile 305 20
458 97 -
£ £
Category 2 Disbursements Cost Basis
Stationery 4p, 3p, 35p per envelope, letterhead or label 21 00 -
Photocopying 5p perpage 19 05 -
40 05 -
Total dishursements to 11 November 2010 499 02 -

The above costs exclude VAT




PROOF OF DEBT

Broglia Press 86 Limited
- In Administration

Date of Order for Administration: 4 October 2010

1 Name of Creditor

2 Address of Creditor

3 Total claim, inciuding VAT, as at date of £
Administration
(See notes overleaf)

4 Details of documents by which debt can be
substantiated

(Copies should be suppled)

5 Is the whole or part of the debt preferential? | £
If so, state amount and details

(See notes overleaf)

6 Particulars and value of any security held
and the date it was given

7 Signature of Creditor or authonsed person

NAME, IN BLOCK LETTERS

Creditor's reference

8 Position or relattonship with Creditor

(eg, direclor, accountant, credit controller etc)




Guidance Notes re Preferential Debts:

For claims ansing in insolvencies commencing pnor to 15 September 2003 the categories
of preferential debts under Section 386(1) of the Insolvency Act, 1986, are as follows

(a) money owed to the Inland Revenue for Income tax deducted at source,

(b) VAT, car tax and insurance premium tax,

{c) betting and gaming duties, beer duty and lottery duty,

{d) social secunty contributions,

{e) pension scheme contributions,

4] remuneration etc of employees;

(9) levies on coal and steel production

(h) ar passenger duty,

(0 landfill tax

For claims arising in insolvencies commencing on or after 15 September 2003 the
categones of preferential debts under Section 386(1) of the Insolvency Act, 1986, are
hmited to items (e), (f) and (g) above

VAT Bad Debt Relief

The provisions of the Finance Act, 1990, came into effect on 26 July, 1990, and
introduced changes in the way that VAT on Bad Debts is recovered

Your claim overieaf must be quoted inclusive of VAT You may claim relief on your VAT
return when the debt 1s at least six months old and has been wntten off This system can
also be applied to debts for any supplies made between 1 Apnil, 1989, and 25 July, 1990,
and such debts must be claimed gross overlieaf Any dividend you receive In respect of
this claim will include payment in respect of the VAT element of your debt and you will be
responsible for declaring such VAT to HM Revenue & Customs



