The Quay Telephone: (01703} 330077
30 Channel Way Telex: 884657 PRIWAT G
Qcean Viliage Facsimile: (D1703) 223473
Southampten S014 306 DX: 123120

. 15237
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30 July 1998

PRIVATE AND CONFIDENTIAL

IBM United Kingdom Pensions Trust Limited A Sl
PO Box 41 e I
North Harbour o -

Portsmouth

Hampshire IR

POB 3AU _ {

Attention: W Baker Esg

Dear Sirs

Foliowing the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we have
agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors. In accordance
with Section 392 of the Companies Act 1985 we give notice that we are resigning as auditors of

IBM United Kingdom Pensions Trust Limited with effect from 30 July 1998.

Yours faithfully

FRICE WATERHOUSE
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The Quay

36 Channel Way

QOcean Village
Southampton 5014 306

Price Waterhouse

30 July 1998

PRIVATE AND CONFIDENTIAL

1BM United Kingdom Pensions Trust Limited
PO Box 41 -

North Harbour

Portsmouth

Hampshire

PCB 3AU

Attention: W Baker Esq
Dear Sirs

IBEM UNITED KINGDOM PENSIONS TRUST LIMITED

Telephane: (31703) 330077
Telex: 884657 PRIWAT G
Facsimile: (01703) 223473
DX 123120

In accordance with Section 384 of the Companies Act 1985, we confirm that there are no
circumstances connected with our ceasing to hold office as auditors to the company that we
consider should be brought to the attention of the company’s members or creditors.

Yours faithfully

PRICE WATERHOUSE

gijlan and Wingsar,

prine

s autherised by the institute of Chanered Accountants w1 England and Wales 10 carry on mvesiment business

2N Barmnghant Bristol, Cardift, fdoburgh Glasgowr, Hile, Loegy, Lewentor Lanenn Kancs for Sodieghrmign, Buaoans » T e tiegtian St Alhan

Al place of Bisiness s ui Southwark Towers, 32 Lonton Prdge Strest Londne, SE1 &S stien ol a8 Se [QrTnas. © <« as b guaiahie 100 .05

peehion




