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Carillion Utllity Seevices Group Lunited
Directors” report and financial statements
Ycar ended 3 | Decenber 2009

Directors’ report

The directors present thewr annual report and the audited financial statements for the year ended 31 December 2G09
Principal activities
The princtpal activity of the company ts that of a holding company

Profits and dividends

The company’s loss for the yea 15 £75,000 (2008 nul), The duector’s do not reconunend the payment of a dividend
(2008 nil)

Directors

The directors serving duing the year and subsequently were
L Mlls

S. Hudson
P. Iones

Nusclosure of infarmation ta aaditors

The directors whao held office at the date of approval of thus directors® teport confinn that, so far as they are aware,
there 13 no eclevant audit information of which the company’s auditors are unawarc, and cach dircctor has taken all
the steps that they ought to have taken 4s a dwrector to make themselves aware of any relevant audit information and
ta establish that the company s auditors are awaie of that mformation

Auditor

Pursuant to Secuon 487 of the Companies Act 2006, the auditors will be deemed to be re-appounted and KPMG
Audit Ple will therefore continue n office

Apptoved by the Board on and signed on us behalf by

L. J. Mills Buch Street
D ector Walverhampton
WVIi 4HY




Canllion Unlity Services Group Liuted
Direcwors report and financial statements
Year eided 31 December 2009

Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The duectors are wesponsible for preparing the duectors' report and the financial statements i accordance with
applicable law and iegulations

Campany law requures the directors to prepare financial statements for each financial year Under thar law they have
elected to prepare the financizl statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounung Practice)

Under company law the directors must not approve the financial statements unless they are sansfied that they give a
true and fair view of the state of affans of the company and of the profit o1 loss of the company for that pertod In
preparing these financial statements, the directors are required to

. select suitable nccounting policies and then apply them consistently
= make yjudgments and esumates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to amy matenal departures
disclosed and explained in the financial statements, and

e prepare the financial starements on the going concern basis unless 1t s mappropriate to presume that the
company will contmue 1in business

The directors are responsible for heeping adequate accounting records that are sufficient to show and explain the
compdny’s wansacteons and disclose with teasonable accuracy ar any time rhe financial position of the company and
cnable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibality for taking such steps as are reasonably open to them o safeguard the assets of the company and 10
prevent and detect fraud and other rrregulanities




nRane

KPMG Audit Ple
Ona Snowhill

Snow Hill Queensway
Hirmingham

84 BGH

Independent auditor’s report to the members of Carillion Utility Services Group
Limited

We have audited the financial statements of Canllion Uubty Services Group Lunited for the vear ended 31
December 2009 set out on pages 6 to 10 The financial reporting frameworh that has been applied in their
preparation 1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This repott 15 made solely to the company’s members, as a body, m accordance with Chapter 3 of Part 16 of the
Campanies Act 2006 Our audit work has been undertaken so that we might state to the company's members those
matters we are requited to state o them m an auditor’s report and for no other purpose To the tullest eatent
permutted by law we do not accept or assume responsibility to anyone other than the company and the company’s
uternbers, as a body, tor our audit work, for dus report, or tor the opirions we have formed

Respective responsibilities of directors and auditors

As explamed meore fully i the directors' responsibilinies statement set out on page 2. the directors are responsible for
the preparation of the financial statements and for bewng <ansfied that they @ive a trie and fane view O
responstbility is to autdit the financal starements n accordance with applicable law and laternational Standards on
Audiing (UK and [reland). Those standards require us o comply with the Audiing Pracuces Board's (APB's)
Ethical Standards for Auditors

Scope of the audit of the finanerad statesnents

A description of the scope of an audu af financial statements 15 provided on the APB's web-site at
waw fre org uk/aph/scopc/UKNP

Opinton on financial statements
Int our oprmen the tinanuial stateinents

e pove atrue wad Tan view of the state of die company’s allaes s av 31 Decerber 2009 and of ws toss (or the year
then ended

*  have been propetly prepared w accoldance with UK Generally Accepted Accounting Practice, and
*  have been prepated m accordance with the 1equirements of the Companies Act 2006
Opinion ou other matter prescribed by the Companies Act 2006

In our opinton the information given in the directors' report ot the financial year for which the financial statements
are prepared is consistent with the financial statements




Independent auditors’ report to the members of Carillion Utility Services Group
Limited (contmued)

Matters on which we are 1 cquired to report by exception

We have nothing to tepoert in respect of the follow ing matters where the Companies Act 2006 requires us to report (o
vou if. 0 our opimon:

. adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

. the financial statements are not in agreement with the accountinyg records and retumns, o1
»  certamn disclosures of directors' remunetanion specitied by faw aie not made, or

we have not receiyed all the mformation and eaplanations we require for our audit

u/ [2] = e
DK Turner (Senior Seatutory Auditor) 30 Septemiber 2010

for and on behalf of KPMG Audit Plc, Statutory Auditor
Chartered Accountants




Canlhien Utility Seevices Group Limited
Directors” report and finanaal staements
Year ended 31 Decentber 2009

Profit and loss account
Jor the year ended 31 Deceniber 2009

Note 2009 2008

£060 £0040

Amounts witten off i csiments 2 {75) -
Loss oo ardinary activitres before taxatton {75) -
Tax on proti{iess) on ordmary activities - -
Profit/{loss) for the financial vear {75) -

There 15 ao difference benwveen the resuit as disclosed n the profit and loss account and the result on an unmodified
historical cost basis in either the current or preceding financial year

There were no recogrised gauns or losses n either the current or preceding finartcial year other than the profit or loss
for those vears All amounts relate to continnng operations

twn




Balance sheet
ar 31 December 2009

Fixed assets
Iny estments

Current assets
Debtors atmounts recoverable within one year

Creditors: amounts falling due withun ane year
Net current assets
Net asscts

Capuital and reserves
Called up share capual
Profit and loss account

Equity sharchotder's funds

Note

L

- O

Canllion Unlityr Services Group Livited
Dheectors® report and finaraial statements

2009
£000 £000
115,344

108

(110,341)
{110.233)

LN
219
4,892

5,LE1

2008
£000

108

(110,341

These financial statements were approved by the board of directors and were signed on s behalf by

L.4 ls
Director

Company registered number 1521006

Year cuded 3 1 Deceniber 2009

£000

115419

(110 233)

3186

219
4,967

5,186




Caridlion Utiity Services Group Limited
Durectors’ report and financial statements
Year cided 31 Decenber 2009

Notes (continued)

3 Fixed Asset Investments

£000
Shares in subsidiaries
Cast
At begmning of the ycar 115.419
Amounts wien off (73)
At end of the year 115,344
Net Baok Value at 31" December 2009 165,044

The table below piovides derails of the compantes i which Canlhion Utluy Services Group Lunited has boldings:

Percentage holdings Cauntry of
MName Nature of business in ordinary shares incorporation

Provisian of utility

Canllion Utility Services Linited confracting services 100% England & Wales
UK Power Construction Luvuted No langer cradng L% Fagland & Wales
Provision of utifity

Sturbing Water {2003) Linuted contracting services 23% England & Wales
Uulines Services NW Lunited No longer rading 1G0% England & Wales
Swanbeach Lunuted No longer tradug L)% England & Wales
Kennedy Pipelining Services Limited  No longer trading 100% England & Wales
Praby Linuted No tonger trading £G0% England & Wales
Bertrem Lunued No lenger trading 100% Isle of Man

Kennedy Group Investments Lumited  No longer trading 100%% England & Wales

Holding company of
Canllion Utlity Services SE

Powetonling L united Lomited 100% England & Wales
Hale Brooks Lmuted No longer tradmg 100% [ste of Man
Kennedy Unlity Srevices {Scotland)
Lunuted No lenger rading 10G%a Scotland
4 Debtors
2009 2008
£000 £000
Amounts ralling duc 1w more than one v ear
Amounts pwed by group endertakmgs 108 t08
{11 108




Canllion Utdity Services Group Luruted
Dieectors® report and financial statements
Year ended 31 December 2009

Notes .
{formmg part of the financial starenments)

1 Principal accounting polictes

The financial statements are prepared on the going concem basis, under the historical cost convention, in accordance

wit the Companies Act 2006 and applicable accounting standacds it the UK The principal accounting policies
adopted which have been consistently applied unless othenvise noted, are as follows:

Investments

Ivestnent iicame is included i tie accounts in the year i which it 1s recervable Fived asset mvestments are stated
at cost less praviswons for permanent dimuaution w value,

Cansolidated financial statements

The company 15 exempt under Section 400 of the Companres Act 2006 from the requirement (o piepare group
financial staterments and deliver them to the Registrar of Compames The financial statements therefore present
nformation about the company as an individual undertaling and not about 1ts group The company is ncluded
within the consolidated financial statements of Catillion Ple, the company’s ulumate parent undertaking as at 31
December 2009

Cash flaw statement

Under Financial Reporting Standard | "Cash flow statements” the Company s exempt from the requirement to

prepare a cash flow statement on the giounds that a parent undertaking includes the Company in wts own pubhished
consohdated financial statements

2 Profit and loss nccount
The corapany has not traded dunng the current or prior petiod and only an unpamnent of investment has been
chaiged to the profit and loss account for the current year

The directors recerved no emoluments for their services to the Group for the years 2000 and 2008 Theu services to
this conipany and to a number of fetlow subsidiatees are of a non executive nature and their emoluments are deemed
te be wholly attnbutable to their services to the pacent compdany and vanous intenmediate parent conpanies

The audit fee for the year and prior year were paid by the ultimate parent undertaking Canlhwon ple




Carntllion Utlity Services Group Linted
Directors’ ceport and finaneial statemnents
Year ewded 31 Decernber 2009

Notes (conirmued)

5 Creditors: amounts falling due within one year

2009 2008
£000 £000
Amonnts owed to orov undertahings 110,341 110,341
110,341 110,341
& Called up share capital

2009 2008
£0400 £000

Authartsed, affotted. called up and fully patd:
217,800 ordinany shares of £1 each 218 2(8
1,000 Deterred shares of £1 cach | 1
219 219

The holders of the deferred ordinary shares:

. have no aght w dividends other than those recommended by the directors m respect of ordinan shares,
have no redemption nghts,

- rank pan passu with the hulders of the ordinary shares in respect of repayntent of pani up capial on a winding-up but have
na further night to paricpate v dastreshution of surplus assets

4. hove no voting rights

d b -

The Deferred ordmary shares ot £1 cach and are non-cquity shares

7 Reserves

Profit and
toss account

£000
At begmnung of vew 4967
Lass for the financial yvear (75
At end of year 4.892
8 Reconciiation of moyements in shareholder’s funds
2009 2008
£040 £000
Loss for the tinancial care (75) -
Net decrease in equity shareholder’s funds (75) -
Equuty sharcholder’s funds at beginnmg of vesr 5.186 3186
Equity sharcholder's funds at end of year 5011 3.186




Caudtron Utiliey Sernaices Group Lunited

Directors report gnd finanaial statements
Year ended 3 1 December 2009

MNotes (continued)

9 Related party transacious

As a wholly-ovwned subsidiary of Canllion plc, the company has taken advantage of the exemption under FRS 8.
“Related party disclosures” nat to provide mformation on 1elated party transactions with other undertakings within
the Canlhion Group Note 9 gives details of how to obtam a copy of the published financial statements of Carillion
plc.

10 Countrolling and parent companies

The company’s controlling company 1s Cartllion ple, s ultimate parent conpany, which 15 incorporated w Great
Britain and registered in England and Wales

Capies of the group financial statements of Cardlion ple aie available from 24 Buch Stieet. Weolverhampton, WV |
4HY




