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A J MARSHALL (SPECIAL STEELS) LIMITED

BALANCE SHEET

AS AT 31 JANUARY 2017
2017 2016

Notes £ £ £ £
Fixed assets
Tangible assets 3 97,291 133,341
Current assets
Stocks 945,271 1,237,825
Debtors 4 1,213,456 1,012,950
Cash at bank and in hand 1,149,896 1,860,859

3,308,623 4,111,634

Creditors: amounts falling due within 5 .
one year (1,970,528) (2,989,979)
Net current assets 1,338,095 1,121,655
Total assets less current liabilities 1,435,386 1,254,996
Capital and reserves
Called up share capital 6 100,000 100,000
Profit and loss reserves 1,335,386 1,154,996
Total equity 1,254,996

1,435,386

The director of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the prdvisions applicable to

companies subject to the small companies’ regime.

The financial statements were approved and signed by the director and authorised for issue on 1 June 2017

Mr A Marshall
Director

Company Registration No. 015T3555-




A J MARSHALL (SPECIAL STEELS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2017

1.1

1.2

13

14

Accounting policies

Company information

A J Marshall (Special Steels) Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Unit 89 Marston Moor Business Park, Rudgate, Tockwith, York, YO26 7QF.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared on the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at

. fair value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 January 2017 are the first financial statements of A J
Marshali (Special Steels) Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 February 2015. The
reported financial position and financial performance for the previous period are not affected by the
transition to FRS 102.

Turnover

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets .
Tangible fixed assets are initially measured at cost and subsequently measured at cost or-valuation;net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings Leasehold Straight line over lease period (10 years)
Plant and machinery 12.5% - 25% straight line
Fixtures, fittings & equipment 10% - 25% straight line

Motor vehicles 20% or 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.




A J MARSHALL (SPE'CIAL STEELS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2017

1

1.5

1.6

1.7

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and other short-term
liquid investments with original maturities of three months or less,

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments' and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Impairment of financial assets
Financial assets, other than those-held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash fiows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset’s original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.




A J MARSHALL (SPECIAL STEELS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2017

1.8

1.9

1.10

1.1

Accounting policies {Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities, including trade and other payables, bank loans and loans from fellow group
companies, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future receipts discounted
at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received. '

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

The company operates a pension scheme whereby the company pays contibutions directly into personal
pension plans on behalf of some of its employees. Contributions are charged to the profit and loss account
in the period in which they are paid.




A J MARSHALL (SPECIAL STEELS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2017

1.12

Accounting policies

Leases

(Continued)

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

Taxation
2017 2016
£ £
Current tax
UK corporation tax on profits for the current period 51,845 16,517
Adjustments in respect of prior periods - (171,438)
Total current tax 51,845 (154,921)

The charge for the year can be reconciled to the profit/(loss) per the profit and loss account as follows:

2017 2016
£ £

Profit/(loss) before taxation 232,236 (482,696)
Expected tax charge based on the standard rate of corporation tax in the UK

of 20.00% (2016: 20.00%) 46,447 (96,539)
Tax effect of expenses that are not deductible in determining taxable profit 3,046 109,444

Adjustments in respect of prior years - (171,438)
Depreciation added back 87,‘817 10,552

(Profit)/loss on sale of fixed assets 24 (860)
Capital allowances (6,489) (6,080)
Tax expense for the year 51,845 (154,921)




A J MARSHALL (SPECIAL STEELS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2017

3

Tangible fixed assets

Cost

At 1 February 2016
Additions
Disposals

At 31 January 2017
Depreciation and impairment
At 1 February 2016

Depreciation charged in the year
Eliminated in respect of disposals

At 31 January 2017

Carrying amount
At 31 January 2017

At 31 January 2016

Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one year

Trade creditors

Amounts due to group undertakings

Corporation tax
Other taxation and social security
Other creditors

Land and Plant and Total
buildings machinery
etc

£ £ £

35,473 366,132 401,605

- 9,794 9,794

- (3,001) (3,001)

35,473 372,925 408,398

29,457 238,808 268,265

1,003 43,960 44,963

- (2,121) (2,121)

30,460 280,647 311,107

5,013 92,278 97,291

6,015 127,326 133,341

2017 2016

£ £

1,122,229 983,474

91,227 29,476

1,213,456 1,012,950

2017 2016

£ £

331,364 267,569

233,619 347,787

51,845 16,517

238,068 182,900

1,115,632 2,175,206

1,970,528 2,989,979




A J MARSHALL (SPECIAL STEELS) LIMITED |

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2017

6

Called up share capital

2017 2016
£ £
Ordinary share capital
Authorised
100,000 Ordinary shares of £1 each 100,000 100,000
Issued and fully paid
100,000 Ordinary shares of £1 each 100,000 100,000

Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006.

The auditor's report was unqualified.

The senior statutory auditor was Nadeem Ahmed.
The auditor was Henton & Co LLP.

Operating lease commitments

Lessee
Operating lease payments are charged to profit or loss in the period to which they relate.

At the reporting end date the company had total outstanding commitments for future minimum lease
payments under non-cancellable operating leases, which fall due as follows:

2017 2016

£ £

Within one year 67,333 67,033
Between twoe and-five years: 264,000 264,000
In over five years 33,000 99,000
364,333 430,033

Related party transactions

Transactions with related parties
Provision of services in the

year:

2017 2016

£ £

Entities with control, joint control or significant influence over the company 300,000 300,000
300,000 300,000




A JMARSHALL (SPECIAL STEELS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2017

9 Related party transactions

The following amounts were outstanding at the reporting end date:

Entities with control, joint control or significant
influence over the. company

No guarantees have been given or received.

10 Directors' transactions

(Continued)

Amounts owed to related

parties
2017 2016
£ £
233,619 347,787
233,619 347,787

Included in the balance sheet at the year end are loans due to the director, Mr AV Marshall of £1,093,240

(2015: £558,743). There were no terms connected with these loans.

11 Controlling Party

The parent company of A J Marshall (Special Steels) Limited is A J Marshall (Holdings) Limited.

The ultimate controlling party is Mr AV Marshall, director of A J Marshall (Holdings) Limited.




