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Registration of a Charge

Company name: HORSTMAN DEFENCE SYSTEMS LIMITED

Company number: 01511975
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Received for Electronic Filing: 05/05/2017

Details of Charge

Date of creation:  05/056/2017
Charge code: 0151 1975 0014
Persons entitled: AMICUS ASSET FINANCE GROUP LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JEREMY GUILFOYLE
Electronically filed document for Company Number: 01511975 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1511975

Charge code: 0151 1975 0014

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th May 2017 and created by HORSTMAN DEFENCE
SYSTEMS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 5th May 2017 .

Given at Companies House, Cardiff on 8th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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_I-Present:.; e v 70 \_(,Q.L 3.

‘it was reported to the meetmg that:
AR A quorim GF directars was presént and the mesting had been properly canvened. -
'_ 2y o The ‘Cornpany had negotiated an equipmient leasing, hire purchase or loan facility ("the Facnlltv") to he prowded by Am:cus Asset Flnance. S
e Group Limited ("AAF"). A copy of the proposed form of lease, hire purchase, credit agreement or ather finance agreement was produced to the meating -
- (the "Facility Agreement”). _ _ ) :
(3) AAF reguire as a condition of entering inie the Facility that the Company shiould grant to AAF a debeniure over all of the Company’s assets and -
"undertaking in the form produced to the meeting (“the Debenture®) as security for all monies and liabilities now or from time to time after cwing to .
AAF . _ : -
- Each director confirimed that ie o she has no interest in any of the matters covered above and in the propased resslutions which is required to be
~disclosed for the purposes of the Articles of Association of the Company or any other reason other than by virtue of having granted any guarantee or

indemnity to AAF in respect of the obligations of the Company to AAF or being a director or shareholder of any company which has given any such- o -_:
- guarantee or indemnity. . : '

ITWASRESOLVED _ SRR : :
Lot . Thatthe Company shall enter intg the Facility Agreement with AAF-and execute the Facili.ty Agteement in the fo rmi produced oF with such
. -amendments as any director may approve. .

V20 That thie Company should execute and deliver to AAF asa deed the Debenture in the form produced ta the meetmg or W|th such
~amendments as any director may approve as security for all monies-and obligations owing fram time to time by the Company to AAF. .

3.7 - That dny directar from time to time of the Company be irrevocably authorised to negotiate anid commit the Company to any variation of
--the terms of the Facility, the Facility Agreement or the Debenture, and to execute under hand or as a deed on behalf of the Compzny any agreement
"supplementary to the Facility Agreement or the Debenture. . ) ) )
4, -~ That thé firancing under the Facility Agreement is in‘the commercial inté'rest of the Cempany and withiit the objects of the Company as
“stated in its Memorandum of Association, and that the granting of the Debenture and ather rights under the Facility Agreement will be for the benefit -
. of the Company and its business.

N _' 5.7 That the Company is solvent and that the proposed transactmn/s will not result i the Company belng uriable to pay its debts within the
' meaning of Secticn 123 of the Insolvency Act 1986. . . . .

TO AMICLIS ASSET FINANCE GROUP LIMITED: RINEERE Sl
" WE CERTIFY that the above is a true capy of a Resolution of the Board of Direciors; and that the Debenture following this certificate is in-the form of . g
"= the Debenture presented to and approved by the meeting; that the obligations in such Debenture will be binding upan the Company; that the Debenture :
~was dated on the date on which it was signed; that the Memorandum and Articles of Association of the Company in force at the date of the Debentura -
- and other particulars of the Company and its directors and sacratary are those filed at the Registry of Companies on the date which is 30 days before
“the date of this certificate and will not change during the 30 days after the date of this certificate; that the Company has not granted any charge or
- similar which was not registered at the Companies Registry within 30 days prior ta the date of the Debenture and will nat do se during the 30 days after
- the date of this certificate .

. Signatire...... &7 L SHBNTEU Bt s isseesi e e oo

" Name -of'Signatory.'.

Name of Sig'dato'ry..'

“Positicn in relation to the Companv..'.'.'D.l..LE..‘#T@L? Sl Posi'tidn in relation 1o ti"ie"Compan'v.....,.'.'...-.'..'.....,';....L.'
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THIS BEER OF MORTGAGE DEBENTURE is made on
BETWEEN:

Leckshroak Road, Bath BAL 3EX ;and

S Moy

{2} AAF: Amicus Asset Finance Group Limited {a tornpany regiétefed in England with n'umher'o42851551 whose ré.gistered office is?."Air Streei, ’

- London, W18 5AF,
BACKGROUND )
L 0a

AAF intends 1o pravide léasing, hire purchase and/or ok finance to the Company for tha purpose of its business subject o, among cther .

.. things, the Company executing this Debenture granting to AAF mortgages and charges over its assets and undertaking from time to time as security for

ali of its present and future obligations to AAF.

0.2 The Company has agreed Lo execute this Debenture as a deéd to provide security for all of its present and future obligations to AAE on the

_terms set out helow,
. TERMS OF DEBENTURE -

'L DEFINITIONS .

-"1.1 In this Debenture the following words and expressians shali have the =

following meanings:

" Associate means any present or future halding company, sibsidiary (or

subsidiary of any such holding company) af AAF, from time to time (but

anly far so long as the Associate remains suck a holding campany,
subsidiary or subsidiary of such a helding company of AAF );

" Bank means the Company's principal clearing hanker as idantified in

Schedule 5 and as replaced from time to time by such other clearing bank
" as the Company may notify to AAT from time to time;

Bock Debts means the Fixed Charge Debts and the Floating Charge Debts; -

- Business means the goodwill and conneciion of, and rights that the -

" Company has in its business carried on by or for the account of the

. Company upen any part of tha Real Property or elsewherse which -
expression shall include all business{es} at any time during the
continuance of this security so carried on and the benefit af all licences -
“and reglstrations {if any} held in cannection with it/them and all ancillary -

" or connected rights;

"Business Day means a day (excluding a Saturday or Sunday) on which
 banks in general are open for business in London;

Charged Property means all the undertaking, proparty; assets and rights
. morigaged, or charged under this Dabenture and shall include any partof -

orinterast in them;

“Chattel Assets means (without prajudice to the fixed charges craated by
- clause 3.3} each of the assets itemised in Schedule 2;

Environmental Matiers has the meaning given to ‘such-expression in

 clause G6.13;

" Expenses means all expenses (including legal feas) from time tg time paid

or incurred by AAF or any Associate, any Receiver or their respective -
-agents and employees at any time in connection with the Chargad -

N Property, the recavery of amounts owing to AAF ar any Assaciate or in

- taking, perfecting, defending, preserving or enforcing this Debenture and .

.. ali security and rights created by this Debenture and in obtaining advice
on any matter relating to this Debenture or the Charged Property -
{including all costs and expenses payable to AAF or any Recelver under -
this Debenture} or in exercising any right ar power arising under or
because of this Debenture or otherwise, in each case on a full indemnity -

basis;

Fixed Charge Dehts has the meaning given 1o that expression in clause .

3.5 and which includes each and every book debt and other monetary

. debt or claim {whether actual or contingent) separately referred o in-

such clause;
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Financa Agreement imeans each and any loan, Hiré purchase, conditional
sale, stocking, Ieasing, or other agreement or arrangement for the

_ provision of financial accommodation ar the sale or hire of goads by AAF .
. to the Company or a person whose liabilities are guaranteed or secured

by the Company;

- Floating Charge Debts means all book and ‘other debts and monetaty.
_claims now ar at any time in the future due, owing or incurred o the

Company apart from the Fixed Charge Debis;

" halding company: means, in relation te a company or corparation, zny .

ather company or corparation in respect of which it Is a subsidiary; person
means any individual, firm, company, government, state or agency of a

state or any joint venture, assaciation or parinership {(whether or not -
" having a separate legal personality):

- Principal Bank Accounts means all of the Cumpé'riy’s bhank accounts from -
- time 1o time maintained with or at any branch of the Bank and which are
. not designated as accounts opened for the benefit of AAF or ta recalve -

ronies morigaged or charged by way of fixed charge {whether originally

“or following crystallisation of any ficating charge) in favour of AAF and

which are not opened after demand has been made for payment of

“ amounts secured by this Debenture;
Prior Security means the security described’in Schadula 4 if a'ny;

‘Real Property means all freehold and leasehold property or interest of

the Company in any of the same as maorigaged or charged under this

- Debenture and includes any part of it;

Raceiver means a recsiver, receiver and manager appointed under this

DRebeniure and includes joint receivers;

‘Requisite Consent means the previcus cansent in wri'tirig of AAF (and’

then enly to the extent that such consent permits and in accordance with

- any conditians attachad to such consent):

Securities has the meaning given to such expression in clause 3.6;

- Security Intersst means any mortgage, assignment, lien,  tharge;
retention -

hypothecation, pledge, conditicnal sale, or other fitle
agreement, trust arrangement or any other agreement or arrangement

the econamic ar commearcial effect of which is similar to the creation of
. security or any other security interest whatsoever but shall not include -
. any of the same arising solely hy operation of law, or a title retention
* agreement or arrangement securing amounts not more than 60 days

averdue entered inta in the ardinary course of day to day trading; and

" subsidiary means a subsidiary undertaking within the meaning of sactidn
1162 ofthe Companies Act 2006 which for these purposes shall be treated .
- as including any person the shares or ownership interests in which are -
" subject to security and where the legal title to the shares or ownership - -
interests so secured are registered in the name of the secured partyorits
neminee pursuant to such securlty.



1.2 Paragraph 14 of Schediile B1 to the Insolvency Act 1986 lincorporated
- by Schedule 16 to the Enterprise Act 2002} shall apply to this Debenture
and AAF may appoeint an administrator of the Company pursuant to that .
- paragraph. )

1.2 The floati'ng charges-cr'eated hy this Debenture are col'[écfive!y a

©33.7 all other plant, machinery, vehicles, computers.and . other "
aquipment of the Company both present and future together with the full -

. "‘qualifying Hoating charge” for the pwrpose of paragraph 14.2(a) of
-~ Schedule B1 to the Insclvency Act 1986,

2. AGREEMENT BY THE COMPANY TO PAY AAF .~ =
Tha Company covenants that it will an demand pay to AAF (as agent for
ttself and each Associate) without deduction, set off or counterclaim all

monies and discharge ail cbligations and liabilities whether actual or
“contingent now or at any time due, owing or incurred to AAF ar any

_ Associate by the Company in whatever currency denominated and -
. howscever incurred, (whether alone or jointly and in whatever style, |
- name or form and whether as principal or surety) when the same are due -

and including, in particular, the payment of all amounts which may

hecome due on or following termination of, or demand made under, a -
- Finance Agreement in accordance with its terms and all accruad interest,

commission, fees and other charges and all Expenses.

3. PROPERTY AND ASSETS CHARGED _
3.1 The Company grants the mortgagas, 'charg'es and other securities set
out in this clause 3 ta AAF (as agent and trustee for itself first and then

each Associate] with full title guarantee and to the intent that the -
securities created by this Debenture shall rank as continuing securities far

all the obligations and liabilities of the Company described in clause 2 ar
. otherwise arising under this Debenture (whether incurred to AAF or any
Associate}. Unless otherwise stated, the security created extends to all
-~ present and future assets of the type referred to and to all interests of the
. Company in such assets.

" '2.2The Company separate'ly. cha.rges'by'way'of!égal rhbftgage eachofthe -

Tollowing:

32.1 all of the freshold and leasehold property .now vested in thé
* Company including, but not limited to, the properties short particulars of -

which is or are set out in Schedule 1;

3.2.2 all buildings and fixtures (including t.rade fixtures, tenant’s fixtures

" and fixed plant and equipment) on such Real Property;

" 3.2.3 all presently held vendor's liens, martgages, charges; optlons, -
agreements and rights, titles and ather legal interests in or aver jand of
. whatever description held by the Campany on the date af this Debenture;

and

respect of such Real Property,

3.3 The Company separately charges by way of fixed cha'fge each of the
following:

©.2.3.1 all estates or interests in any freehald and Iea'sehold.[irc'}pertv of

whatever kind {whether legal or equitable) not effectively morigaged by -

clause 3.2 now ar at any time during the continuanca of the security

created by this Debenture belonging to or mortgaged or charged to the

Company and all proceeds of sale thergof;

3.3.2 the benefit of all licences or agreemeﬁts-re!ating'm any such Real

Property to which the Company may be party or to which the Company

. may at any time he entitied;

©3.2.2 all buildings and fixtures (iﬁéluding trade fixtﬁf'es, terant's fixtures
and fixed piant and equipment) owned by the Company from time to time -

-in or en any such Real Property;

3.3.4 all vendor’s liens, martgagas, charges, options, agreements, titles
and other interests in or over Real Property acquirad by the Company at -

any time in the future;

3.2.5 all rents, licence fees, service charges or graund rents payable in -

respect of such Real Property;
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3.2.6 all machinery and eguipment used by the Company in the Business
which is accaunted for as fixed assets with an individual vahie in excess of
£5,000 and which will not, ardinarily, be replaced within 12 months of its -

- purchase or acquisition by the Company, together with the benefit of all
" warranties and contracts relating to the same; and

benefit of all warranties and contracts relating to the same {although
excluding the Company's stock in trade ar work in progress).

". 3.4 The Company assigns absolutely to AAF all of its right, title and interest

in the Chatte! Assats and the full benefit of all warranties, guarantees and .~

.. contracts refating to the same. Upan AAF being satisfied that all of the
" obligations and liabilities described in clause 2 have been irrevocably paid

and discharged in full it will, at the cost and request of the Company,

reassign the Chattal Assets to the Company.

-/ 3.5 The Campany separately charges by way of fiad charge'éach of the -

following:

-3.5.1 all the right, title and interest of the Company to and in all present
and future policies of insurance or zssurance {inciuding for key-man.

cover) and the proceeds of all and any claim made or rapable of being -+
made at any time in the future under such policies; .

3.5.2 all present and future rights to rebate, repayment or reclaim of taxes

~or custom duties paid by the Company or any other person where the
- right is asserted or the claim made, the entitlement to a rebate arises or
" tha rebate becomes payable either cutside of the oardinary course of
- trading or after the Company has ceased to trade or after demand has ™~ -
-.- heen made by AAF for repayment of the obligations and liabilities secured

by this Debenture;

"--2.5.3 all claims to which the Campany is entitled or may be or hacorme -

- entitled to damages ar compensation relating to the Charged Properiyor | .
" the return to the Company of 115 assets or property (including if recovered '
- by a liquldator ar administrator of the Company under statutory powers);

~.3.5.4 all rights to bank deposits, credit balances and bank or other

accounts in each case not comprised in {or standing to the credit at any
time of} the Principal Bank Accounts;

2.5.5 {without prejudice to the legal mi.:vrt'g.age' ar fixed 'eéguitéble charge '

- created of the Real Property and all rights of AAF as mortgagea or fixed -

chargee o rents arising thereunder) all rent, licence fees or hire charges - ..~
receivable in respect of any leasing, hiring or sub-hiring of any of the -~

" Charged Property {by the Company {including any not consented to in

advance by AAF and so carried out in breach of the terms of this
Debenture});

_ . _ - _ 356l rights”to any rebate of rentals or refund of pu'rchaée price in
-3.2.4 all rents; licence fees; setvica charges or ground rents psyable’in_ -

respect of assets hired or ieasad to the Company by AAF,

357 al rights to payment of any amount due fo the 'Comp'any an

tarmination, cancellation ar expiry of any factoring or invoice discounting

. agreement of any kind by way of payment of any excess amount received '

or collected by the factar or invoice discounter,

(all such matters described in clauses 3.5.1 - 3.5.7 baing referred to as. -

“the Fixed Charge Debts")

~ 2.6 The Company separately charges by wiy of fixed chargé each of the

following {which in this Debenture are called “the Securities”):

. 3.6.1 all the shares listed in Schedule 3 (if any);

3.6.2 all other stocks, shares, lean notes and/ar securiiies legally and/or
beneficially owned by the Company or any nominee from time to time;

~and

3.6.3 all dividends, rights, distributions, accretions and benefits relating
to the shares stocks, ipan notes and securities referred to in this clause .
3.6 or paid or payable in respect of them {including by way of preference,
bonus, redemption ar atherwise) (the “IHstribution Rights”).

3.7 The Company separately charges by way of fixed charge each of the

- following:

-3.7.1 uncalied capital, goadwill {which ‘shall inciude. all brand namés),
- licences, trademarks and service marks, patents, patent applications, .



designs, copyrights, “confidential “information, know-how, computer

software and all other intellectual or intangible property or rights now

g and from time i time belonging to tha Company;

32.7.2 all of the Company’s rights and under all cantracts entered into hy

the Company in the course of its business including all distributorship, all
leasing, rental, credit hire, hire purchase or similar agreements and all-

letters of credit issued in its favour and 2ll bills of exchange and other
" negotiable instruments held by it from time to time;

°3.7.3 all amounts realised by an administrator or .liquid'ator of the
". Cempany upon the enforcement ar execution of any order of the Court

“under Part V1 of the Insolvency Act 1986,

.3.8 The Company assigns o AAF abselutelg}' all tha present and future -

' right, title and interest of the Company in the Business and on repayment

and discharge of ali monies and liabilities (whether or not accrued due)

. secured by this Debenture AAF will at the request and expense of the

Company re-assign Ie the Company the right, title and interest in the -

" Business which at that time may be vested in AAF.

-'3.9 The Company charges by way of floating charge its undé'r'taking and

“ali its other property, assets and rights not effectively maortgaged,
- assigned as a fixed security interest or charged hy way of fixed charge by

- clauses 3.2 10 3.8 above of this Debenture whatsoevar and wherespever
situate, present and future and including all heritable property located in

- Seotiand and all Floating Charge Debts and all other monetary debts and -

claims not effectively charged by a fixed charge under this Dehenture, the
" proceeds thereefand all rights relating to the samea and all things in action

- - which give rise to a Floating Charge Debt or such a book or manetary debt
ar claim, and all credit balances from time to time on the Principal Bank .

- Accounts.

3,10 All the martgages and ch'argés created or égreed to be created hy

_ this Debenture are, ot In the case of future property shall be, first ranking -

" mortgages and charges, subject only to the Prior Security {if any).

3,11 Each of the maortgages or fixed charges created by clauses 3.2 - 3.8. .
ahove are to be construed as separate and individual charges as if each -

asset referred ta were charged by its own sub-clause such that if any

" individuai asset is, as a matter of law, charged by only a floating charga
- this will not prejudice the fixed charge security over any other asseis -

- mantioned in the same clause or paragraph.

3,12 AAF may, in its absoluta discretion, datermine the priorit\.a' of the
_raspective claims of itself and each Associate to amounts realised under

: ' " this Debenture and accordingly all obligations to marshall securities {arto
. appropriate realisations in any particular manner) are excluded. All duties

or liabilities arising from AAF acting under this Debenture as an agant ar
-~ trustee for each Associate are alsa excluded.

R 4. REGISTERED LAMD

4,1 The Company applies to the Chief Land Registrar for the registration -

' against any registered land which is mortgaged or charged by this
- Rebeniure including the registered tities {if any) specified in Schedule 1
{and any unregistered properties subject (or becoming suhject) to first

) registration as at the date of this Debenture or in consequence of this’
"+ Debenture having been entered into} of any restriction set out in any

From RX1 submitted by or on behalf of AAF and/or the Company in

' - support of the application to registar this Debenture 2t HM Land Registry, .

4.2 In respect of such of the Real Property title to which is registered at

HM Land Registry {or which hecomes so registered), the Company
certifies that the mortgages and charges created by this Debenture do not

" contravene any of the provisions of the Memorandum and Articles of |

Association of the Company.

.5, REPRESENTATIONS AND WARRANTIES .

repeat the same representations and warranties for so long as any
obligations sacured by this Debenture are outstanding to AAF ) that:

- 5.1.1 the Company is a limited liability company duly incorporated and
validly existing under English law, with the power and authority to own its
- assets and to carry on its business as now beaing conducied;

5.1.2 the Company has full powerto enter into and perform its'ébligétib.ns .

under this Debeniure and fo borrow fram and repay money to AAF and
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 Debenture.

o pay interest, and has ebtained and will maintain in effect all corporate

"authorisations, consents, licences and authorities necessary to do so;

513 this Debenture constitutes the legally valid and binding obligations '

of the Company enforceable in accordance with its terms;

- 5.1.4 the Company is the sole legal and heneficial owner of all of the

properties and assets listed in the Schedules to this Debenturg;

5.1.5 entry into this Debenture and any related Finance Agreamernt with

AAF does not and will not breach any existing law or regulation ar the . )

Memorandum and Articles af Assaciation of the Company or any

limitation on the powers of its directors or breach or constitute an event -
Cof default under the terms of any charge, contract, undertaking or

restriction binding on the Company;

‘5.1.6 there is no person in eecupation of the Real Property other than the ) .
. Company.

. 5.2 The effect of the warranties givén in this claiise 5 will not he gualified
. or diminished by any matter disclosed by the Company to AAF or knawn -
to AAF prior to the date of this Debenture unless accepted by AAF In

writing as being a farmal disclosure made in respect of these warranties.

6. COVENANTS BY THE COMPANY

. "The Company covenants with and undertakes to AAF as fallows: - .

6.1 To provide infarmation relating to its affairs:

8.1.1 From time to time as reguired hy AAF to give to AAF of any

" accountant to be nominated by AAF or any Receiver such infarmation

relating to the business of the Company and its subsidiaries and as to its -

- or their property, assets and liabilities as AAF or any Receiver may from -
. time to time require; :

'6.1.2 The Company will 'pérmit such ih'speétidn-of'the books-bf account .
~and ather hooks and docurnents of the Company and its subsidiarias as
- may be necessary for the purpase of verification of such infarmation;

. 6.1.3 Without prejudice io the generality of the above the Company will .
" send io AAF a copy of its directers’ repart and audited yearly accounts
"and those of each of its subsidiaries at the same time as they are issued

ic the shareholders entitled to them, and in any event, within 180 days of
the relevant financial year; :

~6.1.4 To notify AAF immediately of:

'6.1.4.1 any change or prospective change in the u'wnérs'hip. of the issusd -
~ share capital of the Company or any part of such capital; B

6.1.4.2 of the issue of any further shares in the Campany or.a h\j su bsidiaky

of the Company from ilme to time; and

" 6,1.4.3 of any change in its or their directors. '
- 6.2 Megative pledge and restrictions an dispnsals

That,save with the Requisite Consent:

6.2.1 1t will not create or parmit to arise or stibsist any'Secufity Interast in -

- favour of anyane other than AAF an the whole or any part of the Charged

Praperty other than the Prior Security {if any); or

6.2.2 It will not sell, assign, lease, lend or otherwise dispase of of part with
possession of or surrender any interest in the Charged Property or

attempt or agree to do so; except that the restrictions contained in this

clause £.2.2 shall not apply to such of the Charged Property as is charged
pursuant ta clause 2.9 anly where the disposal is made in the ordinary -
course of trading as now carried an and for full value;

6.2.3 In particular, it will not, without the Requisite Consent, sell, aséign, K

. DEITETEEEE - . . lease, land or otherwise dispose af the Chattel Assats or any of the assets . _.
'5.1 The Campany represents and warrants io AAF {and will be deamied fo.

specifically charged by way of a fixed charge by clause 3.3.6 of this
If any of the Chattel Azsets or such other assets shall be .
destroyed or lost then the Company agrees to replace the same and to

T execute such mortgage security over the replacement asset{s) as AAF may - -
" require. )

6.2 Book and other Debts

6.2.1 To deal with its FIo'ai:ih'g ‘Charge Debts in accordance with aﬁy

" directions from time to time given in writing by AAF {subject to any rights .



of the Bank) and in default of any such directions to deal with the same

" only in the ordinary course of getting in and realising them;

. 6.3.2 To promptly collect in the Floating Charge Debts and 1o p'a\',.r intd the

Company’s main current ar separately designated account at the Bank all -

menies which it may receive in respect of the Floating Charge Debts and
{subject to any rights of the Bank in respert thereof), to pay or otherwise

-deal with such rnonies standing to the credit of such account in -

accordance with any directions given from time to time by AAF;

and paid into the account with the Bank referred to in the above Clause
6.3.2 in respect of the Floating Charge Debts may ba withdrawn and
applied by the Company for the furtherance of its business in the ardinary

" course {provided that the Bank will not have any respansibility to monitor -

-such use);

" 6.3.4 To give Thatice to the debtor in respect-nf any Fixed Charge Debt
- {when each Fixed Charge Debt first arises) of AAF's interest as fixed

. chargee and to direct that the debtor concerned makes payment directly :

1o ALK

-'-6.3.5 To realisa the Fixed Charge Dahts 'pi’b'mbtly and (Withnﬁt prejudice
- to Clause 6.3.4) to pay to AAF all monies received hy it and pending such

payment to AAF to hold such monies an trust for AAF in o separate and -

" designated trust account;

"6,3.6 Not to withdraw any amounts standing to the credit of any bank
account not being a Principal Bank Account save for the purpose of
making payment of the monies withdrawn to AAF;

'6.3.7 If called upen by AAF to do so the Company will exacute légal
assignments of the whole or any part of the Book Dehis to AAF in such
terms as AAF may require, and if AAF so requires, the Company will give

. notice of such assignment in a form specified by AAF to all of the relevant .
debtors or such particular debtors as AAF shall from time to time specify -
and take such gther steps as AAF shail require to perfect such legal ..

. assignment;

' 6.3.8 Not without the prior written cansent of AAF tosel, factor, discounit,
release, exchange or voluntarily allow to be set off any of the Bock Debts -

" provided that if any such arrangement is entered into {whether with ar

U without such consent] any amount received or receivable by the
Company an termination, canceliation or expiry of the factoring or invoice

discounting agreement by way of payment of any excess amaunt received
or collected by the factor or invoice discounter must be paid to AAF or as
AAF may direct as a fived charge receipt under this Debenture;

6.3.% To permit the Bank to furnish directly to AAF from time to time upon’

_reguest full staterments and particulars of all the Company's accounts with | e e .
any part of the Charged Property consisting of buildings or other

the Bank and such ather financial statements and information respecting

" the assets and liabilities of the Company as are from time to time available -

to the Bank.

6.4 Insurance provisions

~B4.1 To insure and keep insured such partsof the Charged Praperty as
are of an insurable nature against loss or damage by fire and other usual -

" risks and such other risks 25 AAF may from time to time require;
'6.4.2 Such insurance must: )

6.4.2.1 be in the full amount of the reinstatement value of the Chargad
Praperty (due allowance heing made for inflation during the period of

. insurance and reinstatement);

- £.4.2.2 he with such insurers as AAF shé!l in writing apbrévé;' e

6.4.2.3 show AAF recorded as the first loss payee and including martgages

protection language acceptable to AAF to ensurg that the policy will not |
heinvalidated as 2gainst AAF dueta the acts or amissions of the Company -

alone;

-6.4.2.4 he on tarms requiring the insurers ot to cancel the po!iéy without i

- glving at [east 14 days’ priar notice to AAF; and
U 6.4.2.5 if required by AAF, be with AAF as a co-insured. -

.- 6.4.3 The Company undertakes that:
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6.4.3.1 the Company will pay all premiums and money necessary far

effecting and keeping up such insurances on the first day on which they -
-ought to be paid;

6.4.3.2 the Company will have the interast of AAF ﬁoted on 'any such’

- policy or policies unlass AAF is expressed as a co-lnsured; and

64330 required by AAF, the Company will deliver to AAF such policy ar

policies and the receipt {or ather evidence of payment satisfactary to

. . AAF) for every premium payable In respect of such policy or policies;
-'6.2.3 Prior to any demand bheing made under this Debenture and in the =
absence of any directions from AAF any monias recaived by the Company |

6.4.4 the Company irrevocably authorises AAF {and appoints AAF as its

" agent) to deal diractly with the Company’s insurers on its hehalf, to pay -
- any premiums not paid by the Company, to agree or compromise any -

ciaims relating 1o the Charged Property and to receive any insurance -

praceeds to be applied in accordance with the terms of this Debenture. '
. AAF is not ohliged to exercise any of its rights under this clause.

- 6.5 Application of insurance money

- Tohold all money received on any insurance whatsoever in respéct of [oss’

ar damage to the Charged Property whether pursuant to the covenant
contained in clause 6.4 above or otherwise on trust for AAF, and to apply

1t as a fixed security recelpt in or towards discharge of the sums for the
Ctime being owing to AAF under this Debenture (unless AAF agrees, as a
" matter of discretion, to permit the proceeds ta be applied in making good

the Joss ar damage in respect of which the proceeds are received);

- 6.6 Conduct of business

To conduct and carry on its business in a preper and efficient manner and

‘not make any substantial alteration in the nature of or mode of conduct
" of that business;

6.7 State of repair -

To keep all buildings and fixed and movaable plant,'méchinefy, fixtu'r'es,'
fittings, vehicles, computers and other eguipment forming part of the

Charged Property in a good state of repair and in good working orderand
condition;

6.3 Property covanants .

6.8.1 Observe covenants in leases

" To pay the rants reserved hy, and to chierve and perfarm all the:

covenants on the part of the lessee contained in, the respactive leases
under which any leasehold properties for the time being comprisad in the

Real Property are held;

6.8.2 Demolition or remaval of blji!dings etc'_'- '

" Not without the Requisite Consent to pull down or remove the whaole ar

erections, fixed plant and machinery;

'6.8.3 Restriction on leasing and accepting surtenders

Not ic exercise any of the statutory or common law powers af leasihg -

and/or accepting surrenders of feases conferred on maortgagors by
- Bections 99 and 1040 of the Law of Property Act 1925 or atherwise without .
~ the Requisite Consent, although AAF may grant or accept surranders of o

leases without restriction;

G.8.4 No licences

"Not to canfer upon any person any licence, right or interest to accupy the -

Rea! Property or grant, suffer or parmit to arise or subsist any overriding
interest as specified in Schedule 1 or 3 of the Land Registration Act 2002)
over any of the same;

'6.8.5 No adverse registrations . '

That no persen ather than the Company shall he registerad with HM Land ”
Registry as the proprietor of the Real Property and the costs incurred by -
AAF in effecting all such registrations at HM Land Registry, HM Land

Charges Registry or any other registry {whichevar shall be appropriate} as

AAF shall from time to time require in order to ensure compliance with
the same shall be an expense properly incurred in relation to this
Cebenture and shall be reimbursed to AAF by the Company an demand;



6.8.6 Viewing of the Rea! Property

To permit AAF and its agents, emp!o\jees and persons authorised by i to -
- enter the Real Property at any time 1o view the state of repalr and
- conhdition of i, Any of such persons may enter the Real Property and

repair and make good any defects in the Real Property rasulting from or
which constitute 2 breach of covenant under this Debenture by the

_ Company. I AAF acts under this provision it shall not he or he deemed to
- he a morigagae in possession or accountable as such, The Company shall -

indemnify AAF in respect of any such expenditure on demand;
£.8.7 Observe restrictions

To observe and perform all covenants, cdﬁditions, agreements and
stipulations fram tirne to time affeciing the Real Proparty or the mode of

“user or the enjoyment of the same and not enter inta any onerous or”

. restrictive obligations affecting the Real Property or, without the
. Reguisite Consent, i do or suffer to be dene on the Real Property

-anything which is “development” as defined in Section 55 of the Town -
.- and Country Planning Act 1893 nor 1o do or suffer or omit to be done any -

act, matiter or thing whereby any provision of any Act of Parliament, order

ar regulation from time ta time in force affecting the Real Property is

' infringed;

6.2.8 Planfing

" To ohserve the provisions of the Town and Cauntry Planning Acts and any -~
amendment or replacement of them and all regulations made under -
Vo them, and all planning and huilding regulations, by-laws and other

- reguiremnents of any ather planning authority or similar;
- '6.8.9 Purchase of subseguent property

To inform AAF _immediztely on becoming bound to complete the
‘purchase of any estate or interest in any freeheld or leasehold proparty

after the date of this Debenture and to daposit with AAF the deeds and
documents of title relating to such property and to all other Real Property;

6.8.10 Charge over subseguent propetty

"To execute at any time upon request over all or én\f of the prop'efty

- favour of AAF in such form as AAF shall require;

" 5.9 Covenants regarding the Securities

6.9.1 To deposit with AAF all stock and share certificates and dociiments -

of title from tirme to time held by the Company relating to the Securities

together with instruments of transfer or assighment {as appropriate) of -~
- naotice operate as a fixed charge, on the nccurrence of any of the svents - -

" them duly executed in blank. It is agreed that AAF shall be antitled at any
Ctime to have all or any of the Securlties registered in the name of AAF
“.. and/or of such nominee(s) as AAF may select;

©6.9.2 Touse its best endeavours to ensure that the Articies of Association
of any company whoese shares comprise part of the Securities do not
entitle the directors of such company to refuse to regisier a transfer of

©- the relevant Securities as made by AAF or any Receiver under the powers’

conferred under or security created by this Debenture;

‘6.9.3 To lodge with AAE all documents at any time received by the. .

Company in relation to ahy of the Securities including any natice of
general meeting or any written resolution for signing by the members of
the relevant campany;

6.10 Covenants relating to goodwill and intellectual property

. B10.1 To preserve, maintain and renew as and when necessar'y all
" licences, patents, trademarks and other rights required in connaction
" with its business;

"6.20.2 To canduct its business in such a way as notto éndianger or laad to-
the curtailment, farfeiture or suspension of any such licences, patents,

" trademarks or other rights;
' 6.11 Compliance with ob!igatiohs

- To comply with all the chligations on the part of the Cnmpany in‘respect
-of the Charged Praperty, whethar express or implied;
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6.12 Compliance with laws

To camply with all laws, sta'tutes, regulations and raquirements of any '

. government or quasi-gevernment authority relating to the husiness{as) "
- canducted by the Company;

B 76,13 Environmental laws _

"To comply with or procure compliance with 2l environmantal laws, -
-regulations, directives and cades of practice relating to any pollution

waste (as defined by tha Environmental Prataction Act 1820), emissions,

substance or activity perceived as being harmful to man or other living

organism or of damaging the envirenment or public health or welfare or -
relating to nuisance, noise, defective premises or health and safety (all

- such matters being referred to in this Debenture as Environmental . .
- Matters) applicable to all Real Property, any buildings or structures on

such Real Property ar any develapment ar ether works carried on at such

“Real Property.

7. DEFAULT BY THE COMPANY REGARDING REPAIR AND INSURANCE -

7.1 If at any time the Company shall default in keeping the Chargea

Property in such state of repair as specified in clause & above, AAF may
put or keep the Charged Property in repair {with power to enter upon the

- Charged Property for that purpase).

7.2 If at any time the Company shall default in-effecting or keeping up -

such insuranges as specified in clause § abave or producing any such - -
- policy or palicies or receipt (or other evidence as specified above) to AAF,
- AAF may insure and keep the Charged Property insured in any sum which -

. AAF may think expedient. '

7.3 All costs incurred by AAF under the pr'o\.;isi'ohs of this clause 7 shiall he
- deemed to be properly incurred by AAF, and the Company will reimburse
- such amounts to AAF immaediately upon demand. -

.- 7.4 If the Company shall have failed to deliver on demand as specifiéd

akove the policy or policles or current premium receipt {or other evidence
as specifiad ahove) in respect of any portion of the Charged Property AAF

- shall he entitled to assume that the Company has made default in insuring

. i within the mieaning of this clause.
referred to in clause 6.8.9 above a charge by way of legal mortgage in -

7.5 AAF is not obliged to exercise any of its rights under this clause 7.

B. CRYSTALLISATION AND COMVERSION OF FLOATING CHARGE

"'8.1 Tha flpating charges created under clause 3.9 above {or if otherwise -
" created under clause 3) shall, unlass and until AAF determines atherwise

in writing, crystallise immediately and automatically and without need for |

specified in clause 8.2 below,

- 8.2 The events referred to in clause &.1 above are: -

8.2.1ihe making of demand for paymant by AAF or by any persbn gntitlad -

.t make demand under a Prior Security;

"8,2.2 the creation of any Security Interast without tha'Req'uisite Consent -

over the Chargad Property in favour of any parson other than AAF; or

8.2.3 the levy or the attempt to levy any distress, execution or
sequestration ar cther process against any of the Charged Property, or

8.2.4 the service of any demand on the Company by any other lender with

- floating charge security over the assets of the Company, the occurrence ..
- of any event which crystailises, or the taking of any steps intended 1o
" crystallise, any such other floating charge,

provided that the cceurrence of the events referred to in clauses 8.2.2 .

*and 8.2.3 shall enly result in the crystaifisation of the floating charge aver -
the relevant part of the Charged Property. )

2.3 AAF may as a separate matter at any time and from time to time by
notice in writing to the Company convert any floating charge created
under clause 3 above into a fixed charge with reference to any assets

.- specified in such notice and following demand appoint a receiver of them. o
" Foliowing any such notice and by way of further assurance of such fixed
- charge the Company will promptly execute over such assets a morigage -

or fixed charge in favour of AAF in such form as AAF shali require.



8.4 The crystallisation events describied in this clause 8 are'in addition 1o~

- all events which will crystallise the floating charge created under clause
" 3.9at law.

9. ENFORCEMENT AND POWER OF SALE

martgages and fixed and floating charges granted under clause 3 ahove
- shalf be enforceable, and the power of sale and other powers conferred

" an mortgagees by the Law of Property Act 1925 tagether with all powers

conferred on the holder of a qualifying fleating charge (as defined in, and

~hy, the Inselvency Act 1988) as any of the same are varied or extended by -

. this Debenture, shall each arise on the date of this Dehenture and shall
© be immediately exercisable at any time after

amaount demanded; or

82
administrator; or
9.3 any step is taken {including without limitatisn, the ma king of
an application or the giving of any notice} by the Company or any other

. persan to appeint an adwministrator or fiquidator in respect of the-
- Company, to dissolve the Company or to appoint a trustes, Recelver or |

" similar officer of the Company or any of its assets.

‘Section 103 of the Law of Property Act 1925 shall not apply to this .

Debenture and any sale in exercise of the powers granted by this

Debenture or by statute may be made on such terms as AAF, any Recelver -

. ot administrator appointed under this Debenture may think fif.

10, APPOINTMENT OF RECEIVER & ENFORCEMENT

10.1 At any time after the security constituted by this Debentiire shall
have become enforceable, AAF may in writing appeint any persen or-

" parsons to be:

10,11 a Receiver of the Charged - Property (and . may appoint joint .
Receivers and, if it wishes, separate Receivers over diffarent parts of the

Charged Property); andfor
" -10.1.2 an administrator of the Company, .

" -in each case as permitted by applicahle law.. If joint Recaivers: are

appointed then the jaint Recelvers may act (and exercise all powars

. confarved by statute or this Debenture] jointly or severally.

- 10.2 Any Receiver and/or AAF will have and he entitled to exercise'a!!'df
the powers conferred from time to time on receivers hy statute {in the

case of the powers conferred by the Law of Property Act 1925 or this .

Dehenture without the restrictions contained in section 103 of such Act

and so that the powers set out in Schedule 1 to the Insclvency Act 1986 -

~shall extend to the Receiver even thaugh not appeinied as an
administrative receiver and without being restricted in any way by the

" remaining provisions of this Clause 10.2) and in addition to the same, a -

Receiver (and AAF ) will also have the following powers:

10.2.1 To take possession of collect and get in any Charged Prbgﬁ}erty and

~for that purpose to take any praceedings in the name of the Company or.
atherwise as may seem axpedient, o collect recover compromise settle -
and pive a good discharge for the rent ar other sums pavable and any .

~claims outstanding or arising and to institute such proceedings as AAF or

such Receiver may think fit;

10.2.2 To carry on manage af concur in'cafrying on and manégirig the
husiness of the Company or any part of it in so far as the same relates to
. the Charged Property and any business for the time heing carried on at

the Charged Property, to perfarm any ebligation of the Company relating -
to such matters, to exercise all rights dutias and powers of the Company -

in connection with the Charged Property, to institute and defend legal

- procesdings, to give and receive notices, to raise or borrow any money
that may he required upon the security of the whole or any part of the .

Chargerd Property;

-110.2.3 Forthwith to sell or concur in $elling, exchange lat on hire, charter, -
license, call in, collect and convert into money, or otherwise dispose of - -

" any of the Charged Property on such terms as AAF or any such Recelver - ? T e . o -
.. shall go into liguidation and therefore the Receiver shall act as principal .- -
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may think fit-and to use the same for any purpose that AAF or any

-~ Recelver may think fit. Any purchaser of the said assets will be entitled
. (and as between AAF and such purchaser beund) to assume without
Cenquiry that the security created by this Dehenture has hecome

] ) ) T - enforceable and that any Receiver s validly appointed;

- Without limitation or prejudice ta any prior event causing such, the ' 10.2.4 Te promate the formatian of a subsidiary company or éuh'sidiar\,-.
. companies of the Company with a view 1o such subsidiary company or

- companies purchasing all or any of the Charged Property;

110.2.5 To make any arrangements or compromise which the Receiver . o
* shall think expediant;

10.2.6 To appoint managers agehts'ofﬁcers émblovees and waorkmen fot .

_ ) o .- anyofthe purposes set out in this clause 10.1 at such salaries and forsuch .
9.1 a notice demanding payment of and/or discharge and/or - )

provision for 2ny monies secured by this Debenture shall have been

- served by AAF on the Company and the Company has failed to pay the -

periods as the Receiver may determine;

10.2.7 To mzke and effect all repairs rerawals 3nd any irhprnvements.of -

the plant machinery and effects on the Charged Property and to maintain .
L . ) o T - or renew all insurances; :
the Company requests the appointment of .a Receiver or .-

10.2.8 To let demise and grant tenancies and licences of the Charged |
Property (whether furnished ar unfurnished) or any part of it and to agree
to do sa for such period and at such rent or licence fee and on such terms
as AAF or any Receiver may think fig; )

©10.2.8 As agent for the Company to rerove storé sell lat ar otherwise deal

with or dispose of any furniture or other goods (whether balonging to the
Company or otherwise) which shall remain on the Real Praperty;

'10.2.10 To do all such other acts and things as he may consider necessary

ar desirable in his absolute discretion for the reelisation of any of the

" property charged by this Debenture, or as may be considered to he .

incidental or conducive to any of the matiers or powers set out in this

clauze 10.1 and which the Receiver lawfully may or can do as agent for -
. the Company ar which AAF lawfully may ar can do as martgagee, and to
| enter into any contract ar arrangement whatever relating to tha disposal :
-~ of or other dealing with the property charged by this Debenture or any of
it on such terms as the Receiver shall in his absolute discretion think fit

10,211 In the case of a Receiver to do anything or exercise any power -

which AAF could do or exercise,

. If AAF exercises any of the above powers then'this will not make ta. ..
. mortgagee in possession.
10,3 Any monies received under the p'owér's conferred by this Debenture _
will, subject to the payment or repayment of any prior claims, be paidor .. 7
applied in the following ordar of priarity:-

10.3.1 Firstly in or towards satisfactian of all costs; charges and expensed -
incurred, and payments made, by AAF and/or the Receiver or any
administrator including the remuneration of the Receiver or-
administrator; -

- 10.3.2 Secondly in or toWér'dS'sati.sfactiun of the Secured'Oblig'atic'ms in.
.- whatever arder AAF may require;

110.3.3 Thirdly as to the surplus (if any) to the personls) entitled to it,
" provided that the Receiver or administratar may retain any moneys in his’
- - hands for so long as he thinks fit, and AAF may, without prejudice to any
-~ ather rights AAF may have at any time and frem time to time, place and -
keep for such time as AAF may think prudent any moneys received, .-
recavered or realised under or by virtue of this Debentura to orat a
separate or suspense account ta the credit either of the Company ar of

AAF as AAF thinks fit without any intermediate obligation on the part of -
AAF to apply such moneys or any part of such moneys in or towards the -

_discharge of the Secured Ghligations,

10,4 Subject to Clause 10.3, any monies received ot realised by AAF from

“the Company or 3 Receiver under this Debenture or any administratar
may be applied by AAF to satisfy any item of account or liability or

transaction in such order or manner as AAF may determine.

10.5 Any Receiver shall be deemed to be the agent of the Compa.l;ly and
the Company shall be solely respensible for the Receiver’s remuneration

~ {which AAF may fix) acts or defaulis.

' 1D.6 Neither AAF nor any Recaiver shall be under 3ny obligation to da-

anything and the agency of the Receiver shall continue until the Campany



and not as agent for AAF to eitforce the abligations of 2 third party owad

" to the Company or otherwise in connection with the Chargad Property, -
and neither AAF nar such Recejver shall not be liable to the Company for -

any loss or damage caused by omission 50 to da.

10,7 If the Company shall receive any payment undar or in respect of the .-
Charged Property after the security created by this Debenture shall have | .

" become enforceable then the Company shall immediately account to AAF
or the Receiver for it and in the meantime hald It in a separate trust
accaunt.

-10.8 Mo 'purchaéér' or any. other person  dealing any'RécéiVer or

- administrator appointed by AAF (or with AAF Itself) shall be concerned -

" to enquire whether the monies secured by this Debentura have becoma

due or the powers of the person concerned have become exercisable ar -

as to the application of any money paid to AAF, any administrator ar any
- Receiver.

©10.9 AAF may'rem'uve ariy Receiver appointeﬂ by it from all or ani,' .bart -
aof the Charged Property of which he is Receiver and at any time after any .

Receiver and has vacated office or ceased to act, appaint further
Receiver(s) over alf or any part of such Charged Property.

11. SEVERANCE

“In the exercise of the boWers conferred by this Debantura AAF, any
Receiver or administrator may sever and sell any plant and machineryand

- other fixtures separately from the properiy to which they may he

- annexed on such terms as AAF, such Receiver ar administrator may think
it

13, DELEGATION

-AAF and any Receiver may at any time and fraim time ta time delegate by
.. power of attorney or in any other manner to any person all ar any of the

powars, authorities and discretions which are for the time heing .
exarcisable by AAF or any Receiver under this Debenture in relation to -

the Charged Praperty and any such delegation may be made upon such

terms and conditions {including power to sub-delegate) and subject ta

“such regulations as AAF or any Receiver may think fit and AAF shall not

- bein any way liable or responsihle to the Company for any lnss or damage -
_arising from any act, defauit, omission or misconduct on the part of any

- such delegate or sub-delegate.

13, CONTINUMNG SECURITY FTC.

i .:'13.1 This security shall be a continuing sécurity and shall not- be
.- cansidered satisfied, redeemed or discharged by any intermediate

" payment or satisfaction af the whole or any part of the maonies owing or
- incurred by the Company 1o AAF and each Associate.

©13.2 The security created hy this Debenture is in addition to any ather

" rights, security or securities which AAF and each Associate now holds or -
may from time to time acquire from the Company or any other persan -

and shall not in any way prejudice any of those sacurities.

--13.3 All rights remedies and powers of AAF under this Dehenture will ba _.
-in addition te and shall not limit those conferred on AAF and each = -

- Associate by any cther deed or agreement ar implied by law,

13.4 Any money received (hy AAF or any Receiver) under or in connection”’
. with the security of this Dehenture may be placed to the credit of a
_suspense account {with ar without interest) for 5o long as AAF or any -

" Recelver shall thinlk fit with a view to preserving the right of AAF to prove
- against the Company for all monies and Habilities owing.

14, NOTICE OF SUBSEQUEMNT SECURITY

141 If AAF receives notice of any subsequent éharge'dr other'se'curity'
- interest affecting the Charged Property then AAF may open a new

- account or accounts for the Company,

14.2 If AAF does not open a new aceaunt, it shali nevértheless he treated

asifithad done so at the time when it received notice referred tain clause

- 14.1, and as from that time, all payments made by the Campany 1o AAF
_ shall be credited or treated as having been cradited to the new account
- and shall not nperate to reduce the amount due from the Company o

- AAF at the time when it received the notice.
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15, INDEMNITY

15,1 The Company will indemnify and keep indemnified AAF - and any .

Receiver against any loss that AAF, any Recelver ar any Associate may . o

suffer as a result of any breach of obligation covenant or warranty by the
Company inciuding all claims actions charges damages proceedings and
other liabilities; and further wilt indemnify AAF and any Receiver in

- respect of any Environmental Matters; and further will indemnify AAF

and any Recelver in respect of all costs and expenses {including legal

- expenses) incurred by AAF or, as the case may be, any Receiver, in

enforcing the security created by this Debenture and/ar in recovering
possession of the Charged Property from the Company or any other

_ person,

.15.2 The Compariy will indernify AAF- and, as = .s..eparat'e cavenant any-
"Receiver, on demand against all existing and fulure rents rates taxes-
. duties charges assessments impositions and outgoings whatsoever .

(whether imposed by deed or statute or otherwise and whether of the -

-nature of capital or revenue and even though of a whally novel character)
“now or at any fime payahle in respect of the Charged Property or by the -

" pwner or occupier of it, and until payment by the Company the Charged
- Property shall stand charged with the amounts so 1o be paid but AAF shall -

not be deemed to have taken possession of the Charged Property by -
reasan of receipt of such payments., .

15.3 Tha Company will indemnify AAF in Tespect of all legal costs and
~dishursements {including land registry fees} incurred by AAF  in

connection with the negotiation preparation and registration of this ..

- Debenture and any facilities secured by it.

- 15.4 AAF and every Receiver, attorney, manager, agent or ather pefsdn o
" appointed by AAF under this Debenture shall ba entitled to be -

indemnified out of the Charged Property in respect of all liabilities and

expenses incurred directly ar indirectly by any of them in the execution
or purported execution of any of the powers, authorities or discretions -
" vested in them under this Debenture and against all actions, proceedings,

costs, claims and demands in respect of any matter ar thing dong or
amitted in any way relating to the Charged Property and AAF and any
Receiver may retain and pay all sums in respect of such liahilities and -

" expenses out of any money recelved under the powers conferred by this -
. Debenture. !

16. SERVICE OF NOTICES
16.1 A notice {including any writ ar suimmans) mév'be sarved h'y"AA'F or -
.. any Receiver or administrator on the Company by leaving it at, ar by

. sending it through the post in a pre-paid letter addressed to the Campany:

“16.1.1 at the sddrass of the Com pany shown above or last known to AAF, -

or

" 16.1.2 at the registered office address of the Cam pa ny for the tima beihg,
er
16.1.3 by delivering it to an officer of the Company persanally; - -

“16.2 Any natice served by past shall be deamed to have heen se.r\!ed at

10am cn the day following {or if that day following is a Sunday then on -
the Monday immediately after}) that on which it is posted, unless tha
notice shall be posted after the time at which the last post collection is -

" made in which case it shall be deemed to be served at 10am an the second -
- day following. In proving service of any such notice [t shall be sufficient -
- to prave that the envelgpe containing the notice was properly addressed .

and stamped and put in the post by way of recordead delivary or registersd

" letter. A demand or notice so addressed and posted to the Company shall
- be effective notwithstanding that it be returned undelivered.

-16.3 Any notice served personally on the Company in accordance with
clause 16.1 ahove will be deemed to be served at the time when itis left
" at such place as is described in clause 16.1 or given o the officer .

concerned.

**16.4 Any notice may be served on the Campany by fax to the fax number =

(if any} shawn on the Company’s headed paper pravided that such notice
is put in the post addressed to the Company as described in clause 16,1

" above within 48 hours following despatch by fax. Such natice so served .-

by fax will he deemed to be served on the Company at the time of -

" transmission by fax.



N 16,5 Thie' methods of service describad inthis ¢lause 16 will not affect the
. validity of any other effective method of service.

“17. POWER OF ATTORNEY AND COVENANT FOR FURTHER ASSURANCE. .

_17.1 As a continuing security for the performance of its ohligations and .
- liabilities under this Debenture the Company irrevecably and individually -
. appoints gach of the persans specified in clause 37.2 helow severaliy to -

he the attorney of the Company and on its behalf and as its act and deed
ar gtherwise:

-17.1.1 to exacute and déliver in the name of the'Compahy ali deeds éhd

documents which may be deemed necessary fo perfect AAF's title to or -
- far vesting the Charged Property in AAF, its nominees ar in any purchaser |

. fram AAF or any Recaiver ar which the Company may have agreed under

- the terms of this Debenture or otharwise to enter into;

'17.1.2 to do ali such acts and things as may he required for the Ful

exercise of the powers conferred under this Debenture and/or which the
- Company has agreed to do under the terms of any Finance Agreement;
- and

17.1.3 to ‘make zny payments which the Compé.ny has covenanted to-

‘make under this Debenture (which amounts will be immediately

recoverable by AAF from the Company and shall form part of the liabilitias -

-secured by this Debenture}, to the intent that this appeintment shall
. operate 35 a general power of attarney made under section 10 of the
- Powers of Attorney Act 1571,

17.2 The persons referred toin claﬁse' 17.1 abave are:
-17.2.1 AAF;

"17.2.2 any director of AAE .

117.2.3 any person nominated in writing tindar the hand of a'nv'dirét.:tof'dr' ’

officer of AAF;
17.2.4 any Recsiver; and .. . : _
" 17.2.5 any administrator appointed by AAF .-

17.3 The Company underiakes to:

"17.3.1 execute such further legal mortgage, fixad or floating charges or :

assignments in favour of AAF as AAF may from time to time require over

" the Charged Property including, but notlimited to, assets spacified inany -

- notice converting the floating charge created by this Debenture into a
fixed charge; and

17.2.2 axecute and (if .a'g':apropriate) register such deeds and dacuments’
and perform such acts as AAF ar any Receiver may consider nacessary or
-~ desirable for the purpose of vesting in AAF or in any Receiver title to the . .

- Charged Property or otherwise perfecting the security of AAF under this
Debenture or right granted to AAF under any Finance Agreement.

" 17.4The praduction of this Debenture shall be conclusive evidence ofthe |

granting of this power of attarney.

17.5 The Company irrevocably authorises AAF to aph!y fbr and ohtain all

“or any information produced under or in compliance with tha Fire
- Precaugtions Act 1971 or regulations made undar it or any superseding
statute relating to the Real Property and ta use ar disclase to any person

any such information so obtained for any purposes and in such manneras -~

~ AAF shall think fit.

18. ADDITIONAL RIGHTS OF AAF "

balance.

'18.2 AAF will aiso be entitled to sét off against any liability of the Campany

- secured by this Debenture any amount received or recaivable by AAF on

~ behalf of the Company and to dehit any account of the Company held by

- or with AAF with the amount of any liability of tha Company to AAF arising

under this Debentura,

.18.3 In arder to exercise its rights under this clause 18 AAF will be entitlad

to convert any amount received in a currency ather than sterling into -

"~ sterling at the spot rate of exchange of AAF's own bankers at the time.
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_ The Company will indemnify AAF on demand against all costs and
- expenses incurred in effecting such conversion.

18.4 If the Company breaches the terms of any Finance Agreement or any
event occours which entitles AAF  to terminate or accelerate payment
under a Finance Agreement, then AAF may appoint an investigating
accauntant and/or valuer of its choice ta prepare a report {addressed to
AAF ) on the business{es), financial affairs, assets, liabilities and future.

. prospects of {and advising AAF on its pesition and praspects of recavery L
* from) the Company {and any group of companies of which itis a member)
- and the value of ali assets charged to AAF . The Company will co-operate

fully with such investigatian and/or valuation and will allow full access to :
its accounting records, staff and premises for this purpose. The Company

will indemnify AAF against all cests {including VAT) incurred in relation -

thereta.

18.5 All rig'ht's, remedies and powers of AAF under this Debenture will be

_in additicn to and shall not limit those conferred on AAF by any other - '
- deed or agreament or implied by law.

.13, PAYMENTS

15.1 All payments to be made under this Debenture shall be made in full -

in cleared funds on the due date, in the currency of the liability or

- obligation heing discharged and withaut any set off, restriction or
- condition and without any deduction for any counterclaim,

19.2 Payments will also be made without any deduction or withholdin'g

on account of any tax unless the Comparny 1s required by law to make any
such deduction or withheolding,

19.3 I the Company is required by Jaw -to make an'y déd'uc'tion 'or
withholding on account of tax then the Company will immediately pay to

CAAF such additional amount as will result in AAF recelving the same .
“amount as it would have received if the deduction or withholding had not
" been made. :

194 1 AAF or am} Receiver receives a'riy amount under this Debanture of

in the exercise of the powers conferrad by it in a curvancy ather than the

Ceurrency of the liability or obligations owed to AAF then:

18.4.1 AAF or the Receiver may purchase at any time after then the -
-currency of such liahility or obligations with the amount received; and

19.4.2 AAF or its Receiver will not be liable for any Joss resulting from any )

" fluctuatian in exchange rates in the meantime.
20. INDULGENCE

20,1 AAF may at any time withelit discharging or in any way affecting tha
“security created by this Debenture or the rights of AAF against the - -

Company under this Debenture:

-20.1.1 Grant to the Company or to any other person any time ar .
indulgence ar come to any arrangement or compasition with or
 agreement not to sue any other person, including any persan for whose .
' liability the Company is a surety; and

20,12 Exchange, release, notify, deal with or abstain from nerfecting ar

enforcing any securities or guarantees or other rights which it may now

have or in the future acquire from or against the Company or any other - '
" person. T

- 20.2 No delay or omission of AAF to exeiicise any right of power granted -

by this Dehenture shall impair any such right or power to be construed as -

awaiver of or acquiescence in any default by the Company and no express .

“18.11f the Company shall hava more th.a..n ﬁné account wi'th.A,l‘;F than AAF - waiver given by AAF in relation to any default by the Company shall’

' shall he entitled at any time and without prior notice to combine any two
or more acceunts into a single account with a single credit or debit

prejudice the rights of AAF under this Debenture. The granting of any

" consent by AAF will not prejudice the right of AAF to grant or withhold as |

it thinks fit its cansent to anything similar.

21. CONSOQLIDATION |

"The restriction on the right of tonsolidation in Sectioh 93 of the Law of

Property Act 1925 shali not apply to this security,

‘22, SETOFF

"I addition to all other ccntracfual','sé'cu.rity or general rights of set off or

consalidation of accounts, AAF will have the right (both befora and after

demand or the appointment af a Receiver or administrator under this . .



Debenture) to debit any account of the Company with any amoint paid

by AAF which the Company has agreed under this Debenture to reimburse .

10 AAF,
23. DISCLOSURE

-~ AAF may disclose arid supply any information relating to the Cbrﬁpa ny or
o the matters referred to in this Debenture or any other agreement made -

" or to be made betwean the Company and AAF to any trade register or

" credit reference agency, or to any company or person associated with AAF
“or to any other person far the purpeses of the business of AAF or to-

comply with any statutory or ather obligation of AAF.

. 24, INTEREST ON QVERDUE PAYMENT

if the Campany shall not pay any sum payable to AAF pro'ndptly on the due -
date for payment then the Company will pay interest to AAF calculated
" on such amaunt at a rate af 3.5 per cent per manth, such interest to be
© caleulated on a day to day basis compounded manthly from the due date

- for payment until the date of actual payment. Such interest will accrue
. after as well as before any judgment ar the liguidation or administration
- of the Company.

[ 25, EXCLUSION OF LIABILITY

“ AAF; any Receiver, and their respective delegates and sub-delegates, will
- not be lizble to account ta the Company for anything except AAF's own |
actual receipts or be liable to the Company for any foss or damage arising -
rom any realisation by AAF, any Receiver, delegates or sub-telegateas of
the Charged Property or for any act, default, omission or negligence of -

any of the same in relation to the Charged Property.

- 26. EFFECT OF TRANSFER OF AAF '3 ASSETS

"' 26.1 This Debenture shall remain in effect and binding on the Company

natwithstanding:

.. any other company or person; or

26,1.2 any reconstruction by AAF inQ‘oIving the trangfer of the whole of
- any part of AAF 's undertaking and assets; or

26.1.3 the sale ar transfer of all or any part of AAF's undeftakihg and

" assefs 1o anather cempany or person, whether the company ar person -
with which AAF amalgamates ar merges or the company or persan to

which AAF transfers all or any part of its undartaking and assets aither on

a recanstruction or sale or transfer a specified above shall or shall not |

differ from AAF in its objects, character or constitution,
26.2 The Company confirms that it intands that:

- 26.2.1 the security granted by this Debenture and the 'provisibns

against and with reference to; and

26.2.2 the kenefit of this Debenture and all rights conferred upon AAF by
it may be assigned to and enforcad by any such company or persohn as ls-
referred te in clause 26.1 above and proceeded on in the same manner io

zltintents and purposes as if such company of person had been named in
this Debenture instead of or in addition to AAF,

-27. APPUICABLE LAW AND JURISDICTION

English law is applicable to this Debenture and to any.n{.m contractual

" obligations arising out of this Debenture. For the exclusive benefit of AAF, -
-+ the courts of England will have jurisdiction to hear and resclve any dispute

arising in relation to this Rebenture or the exercise of the security and
rights and powers granted hereby.

.28, CONSTRUCTION

_In this Debenture:

28.1 headings to clauses are for converience arily #nd shall have ho e'ffect

- an the interpretation of this Debenture or other legal effect;

28.2 references to any agreement or document shall be construed as

" refarring to such agreement or docurment as the same may have been, ar
may from time to time be, varied supplemented novated or assigned;
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28.3 unless the context otherwise requires, words denoting the single

“number only shallinclude the plural and vice versa; and references to any

gender include all other gonders;

284 reference to a "person” shall be canstrued to refer to any individual -
- person, firm, company, corperation, government, state or agency of a

state ar any association or partnership {whether or not having a separate -
legal persenality) of two or more of the foregeing;

28,5 the expression “AAF ”, where the context admits, will include its

transferees, successars and assigns whether immediate or derivative and
-all delegates or sub-delegates;

" 28.6 any powar which may be skarcised or any determination which may
he made under this Debenture by AAF may (save as otherwise provided)

be exarcised or mada in its ahselute and unfettered discretion and it shall - )

- not be obliged ta give reasons for it}

287 references to statutes and/or statutory provisions shali be construed
-as referring to such statutes or statidory provisions as respactively

replaced, amended, extended, consolidated or re-enacted from time to

time;

" 28.8 any exclusion or lifmitation of lability contalned in this Debenture will _
*net Hmit or exclude liability for fraud. .

29, MISCELLANEDUS

29.1 Agsignment

_' AAF shall he entitled td as‘sign ‘ar otherwise t'ranéfer its ih'terest inthe .
security created by this Debanture and its rights against the Companyto ...

such person as it wishes and any such assignee shalil be entitled to rely on

 the security created by this Debenture to recover amounts already nwad

by the Company to such person as well a5 amaounis to be incurred or
which were incurred Lo AAF the right to which bas been purchased or -

S o e ..o acquired by such person.
26.1.1 any amalgamation or merger that may be effected by AAF with

- 29.2 Sevarance

If any provision (or part) of this Debentiire shall be found by a court of -

- competent anthority to be void or unenforceable, the invalidity or -

unenforeceability of that pravision [or the part concerned) shall not affect

. the other provisions of this Debenture (including the part of the provision

nat affected) which shall remain in full force and effect.

©-29.3 Entire agreement

_ " Without prejudice to the terms of Clause 29,6, this Dehénture constifutes C
** the entire agreement and understanding between AAF and the Company -

in relation to its sublect matter, It supersedes any prior promises,
representations and undertakings ar implications made by or on behaif af

. ST : i X " .. AAF whether made orally or in writing which may not ke refied upon once -
_contzained in it shall remain valid and effectual in ail respects in favour of, -

this Debenture has been entered into, All and any liability for any prior
representations made by AAF or any other person to the Company or .
anyone acting on its behalf {if any there be) is expressly excluded evan if
made negligently or carelessly. Nothing in this clause 29.3 or otherwise

. contzined in this Agreemant may exclude any liahility for fraud.
' 29.4 Reference to statutory provision

~Any reference in this Agreement to a.statutory p'r'dvision ‘means that.

provision as amended or re-enacted where apprapriate.

29,5 Prior Security

At any tima after the sécurity created by this Debanture shall have _
become enforceable, or after any powers conferred by the Prier Security

ar any other encumbrance having priarity to the security created hy this
Debenture shall have become exercisable, AAF may redeem any such |

. prior encumbrance or procure the transfer of it to AAF | and AAF may
settle the accounts of the encumbrancer which settlament shall be .~ -

conciusive and binding on the Company and all manies paid by AAF to
such encumbrancer shali from the date of paymant become due from the
Company to AAF and be secured by this Debenture. -

- 28,6 Independent security

" The securlty created by this' Debenture ‘shall be In addition to, and

independlent of, every other security which AAF may at any time hold

" fram the Campany or in respect of the jiabilities of the Company. Na priar .



secutity granted by the Company over the Charged Property aF any part
of it shall be prejudiced by, or marge with the security created by, this
Debenture.

" 29.7 Effect of unenforceabla security

to of benefit fram (by subrogation or otherwise) any rights which AAF may

- have or any security which AAF may hald in respect of the obligations and
liabifities secured by this Debenture or the whole or any part of the

. This Debenture and the security created by it shall not be dischargad or B

- affected by the total or partial invalidity ar unenforceability of, or any
irregularity or defect in, any security which AAF may hoid from the

Company or in respect of the liabilities of the Company, The Company -
"+ agrees to indemmify AAF against ali loss arising from any iegal limitation,

disability or lack of caparity of the Company or any person acting {or

purparting te act) on behalf of the Company in ralation to this Debenturs
- or atherwise,

129.8 Security for sole banefit of AAF (and its Assaclates)

- This Debenture and the security created in it shall secure payment of the
full amount of the monies and fabilities from time to time owing by the
Company 10 AAF. Far sa long as the security created by this Debenture

- remains in effect the Company will not be entitled ta share in or succeed -

<. proceeds of any such matter.

29.9 Conflict

If the Compan',;' has entered into a specific martgage 'sec.urit'\;- in réépect of

-~ any particular asset or assets then compliance by the Company with the g

covenants and undertakings contained in such morigage security will be
treated as sufficient also to comply with the equivalent covenants and .
undertakings set out in this Debenture provided that all indemnities
against loss contained in this Debenture are independent and not

" affected thereby,

" 29.10 Cartificates and determinations

Any certification or determination by the Lender of a fate or amount -~
under this Deed is, in the absence of manifest error, conclusive evidence

of the matters to which it refatas,

- This Deed has been entered into as a deed an the date given at the beginning of this Deed.
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" SCHEDULE 1

Legally Morigaged Property

- (referred to in clause 3.2}
N Registerad Titles

""" The premisés'régisteréd at H'M Land Registry with Title Number:

o Unregistered Titles
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SCHEDWE 2

- Chattel Assats -

{referred to in clause 3.4}

- 72 station Tool Changer, 10" 3 Jaw Hydraulic Chucl, Tailstack, (Mydrautic Steady},

012

Wiazak -850 friterrax MU tasiiing CNE Lathe Wish Masatrel Matris 7 CNC Cantral, -

Through Spindle Coclant, Swarf Canveyor, 1.2m between Centras. 3/Na. 241545 (DE!— v

} Charmxiies Cut 300ME & Axis Wire edm with Agie Charmillas Contral, Auts}mam Wipe.
Threadifig, 300mm 2 800mm Grid Plate. 5/No, 5914 -063-101-0067 {2014} o

Miszak 1400 Hitergre Mult t_!skmg CNC Latk‘e with Mazatrol Matrix 7 CNC Control,
72 Station Teel Changer, 10" 3 law Hydrawlic Chuck; Tallstack, {Hydrawlic Steadyd,
- [Through Spindle Coolant, Swarf Convayar, 1.2m belween Centres, 5/No. 241548 (09
2012) -

. |172 stalion Tool Changer, 8 3 Jaw Hydraulle Chuck, Sub Spindle, Swarf Convayor, Im
- lbetween Chucks, Through Spindie Coolant . 5/No. 241544.(09-2012)

Mezak 1-2505 Intereres Multi-tasking CHE Lathe with Mazitrol Niairix 2 GNG Contigl,

Déwsan 1iAEI00 Herizontal Machining Ceittra with Fanue Series 130Madal A CNE R
Control, Twin 630 » 630mm Pallats, Full B Axis, BTS0 Spindie,
er, Through Spindle Coolant, Swerf Conveyor: Sfio. MRHEU1I-001193 {08-2011}

Subhen Horfrohtal Honing Maching Madet HTC-1100W, 1m x 125mm Dametar Ca
pacity. §/No, C0DD4S (2012} o

Travel, 40" Verrlest Travel, Renlshaw PHIS Probe. 5/No, 9101014

- IMS International Metrolagy Systems ChM Model 30,110, 46" between Rails, FA

- iAR PrecisTon suspension Test Rig Purpese Built {Bespoka Test ngi for Testing ahd Ad-
sting Suspeasion Units,

Hyahidai Kiz SKT 2500 MT5 Multi-tasking CNC Lathe with Fanue 181LTE Control, 12" 3
- faw Chuck {Main), 10" 3 Jaw Hydraulle Chuck {Subl, Im between Chucks, Through . |

- Spingdle Coolant, 7 x 21 Station BT40 Tond Changes, Swarf Comayor. 5/Nn, 3KT2500
MT50003.{2007)

' {Dainfchi BXED 2-Axis CNC Latae with Fanug 10TF Cc&ntrol 12" 3 Jaw Hvdrauiic Chuck,”
- [Tatistack, 12 Stakion Turret, Swarl Conveyar. 5/Ne. Fanuc 7196475 {1987)

lOKK HAH Horlzontsl Machiniag Centrewith Fanuc Series 161 Control, Twin

Goolant, Swarf Conveyor, Renlghaw Probing, $/No. 326 (1995}

OKK HMB50 Horizantal Machining Cantre with Fanue Serles 16m Control, Twin 500mm

N -k 5a0mm Fallets, Full B Axis, 140 BT30 Teol Changer, Through Spindle Cantant, Swarl

Conveyor, Renishaw Prabing. 5/Ne. 344 (1597}
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120 Station Tool Chang-

Charmilies Robofil 3305 5 Axs Wire EDM with Charmilies Fanls Control, 5/Na.
390595 { ZDUD}

Daewoo Mynx 350/50 Vertical Machmmg Centre mth Fanuo 2i-MB CHC Control

" 1600mm % S00mm Table; 30 Station BT5H0 Tonlchanger, Through Spindle Coolant,
" {Swark. Conveyor, 4th Axs Unit with 12" Face Plate. §/No. AVES 0169 {08-2004) ..

Dz ewoo Puma AD0ME TNE Lathe with Fatue 181-TE CNC Cartral, 15" 3 Jaw Hydraulic

“IChuek, 12 Station Turret with Live Tool Fatiity, CAxis to Maln Spingdle, iooievc Tail-
- lstotk, Swarf Conveyor. 5/No. P33M 1456 [12-2008} -

Daewas M!,mx BE0/50 Verfical Machiaing Centra with Fanuc 21-MB CNC Cantral
1600mm x 500mm Table, 20 Station BTS0 Tonlchanger , Through Spindie Coolant;

Sivarf Convevor, 5/Nao. AVES 0112 (04-2003}

Deewas dce HMS0D Hatfzontal Machining Centre with Fanuc 18-MB CNC Conmtrol,
Tivin 500 x S00mm Pallets; Full B Aixis, 120 Statlon BTS¢ Changer, Through Spindle -

" iconlant, Swarf Conveyar, 5/No. HMS5 00187 [03-2005] .

“400msm  400mm Pallats, Fuil B fwis, 60 Station BTA0 Taol Changar, Through Spih’d!e S

- iNlgata HNEOC Horlzontal Machining Centrewith Fanuc 15-M Control; Twin 800mm x

S00mm Paliets with Foll B Axis, 2 » 60 Station BYSD Tool Changers, Swarf C::nveysr

: ?hraugh Spm:ilﬂ Coalant, Sf'No 46250055 (1-14986)

Daewen ?uma 18 ONC Lathe with Faruc OF ENC Contral, ), 1573 ta Hydezulis Chuik,.
12 Stator Turret, Autcblok 3 Point Hydraulic Steady, Tooleys, Tailitock, Swarf Con-

Ivevor, 2m betwe en'Centres, Renishaw Probe: z-ac;lzt\; S/Nn. PM180D42 »{I_{H.SSE]

Daewod Puma 18 CNE Lathe With Fanie DT N Cantral, 26".3 Jaw Hydraulic Chuck,
17 Station Turret, Toolaye, Tailstock, Swarf Canveyor, Renlshiaw Probe Facility, 5/Mo,
PRELBOG3S {DB-1956) - .

‘IHeid STM12/800 CNC Lzthe With Fanue 4817 Contral 26" 8 1w Hydratdic Chuck;

=520, Z=100mm, SMVY Hydraulic Steady, Tailstock, 12 Statlon Automstic Teol -
Changer, Swarf Corveyor, $/Ne, 456101{1982} Re-conditioned and Contrel Upgraded

. iby Novrian Hargreaves Machine Tools. 15/12,/2000

SIP Mydroplic 6A Jig Borer with 31" Rotary Table-and Angla Pl ate;S;"%\Eo. 637 -

" Db Type 75.0N Jig Barer with 3 Axis Hejdenhain D.R.0. 5/Ne. 948 -

s



SCHEDULE 3

-Shares charged by a fixed charge

(refarred to in clause 2.6.1)

" SCHEDULE 4
""" The Prior Security

*{reférred to in clause 3.10 and 6,2.1)

© SCHEDULES .
" The Bank

- HSBC BankPiC

" Standard Farm ~ 015 Detember 2016 .
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EXECUTION WORDING -

' The Cormpany - -

" Executed as a deed by AR )

acting by 3 director in the presence of . - | . Directar

. . Signature of witness . .. - ;
- Name .. IR T BT
: Address’Floar, .

AAF - .
- Executed as a deed by (j Qggx{gﬁ E,é

as the lawful attorney far -+ S0

- Amicus Asset Finance Graug Limited -+ )

Signature of witness . .
Z __'_.:-Name \JQM\{’ K-«\z 0\¢.
"-Address 25 ‘C@’f\hﬂ{
Lg;j MCAo ™
'w ”bc5vm3®D
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