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Registration of a Charge

Company name: HORSTMAN DEFENCE SYSTEMS LIMITED
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Details of Charge

Date of creation:  05/056/2017
Charge code: 0151 1975 0013
Persons entitled: AMICUS ASSET FINANCE GROUP LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JEREMY GUILFOYLE

Electronically filed document for Company Number: 01511975 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1511975

Charge code: 0151 1975 0013

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th May 2017 and created by HORSTMAN DEFENCE
SYSTEMS LIMITED was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 5th May 2017 .

Given at Companies House, Cardiff on 8th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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~ SUPPLEMENTAL CHATTEL MORTGAGE
e HORSTMAN DEFENCE SYSTEMS LIMITED s

~ AMICUS ASSET FINANCE GROUP LIMITED



It was reparted to the meeting that: s e e e T .
B e A quorum of directors was present and the meetlng had been properly convened e :
~of2)7 It is proposed that Amicus Asset Finance Group Limited (“AAF”) will purchase certain goocls (as detalied in the attached supp]emental chattel mortgage
- document “tha Goods”) from the Company and that the Company and AAF will than enter inta a hire purchase agreement in order for the Gaads to be hired -
“back to the Company. These preposed arrangements are referred 1o as “the Transaction” in these minutes. The form of the proposed hire purchase
. agreement was then produced ta the meeting (“the Hire Purchase Agreament”). :
(3) - Itis a condition of the Transaction that the Campany enters into a supplemental chatzel mortgage in order ‘for AAF to receive a flrst rankang mortgage bver S
. any Goods where title fails to vest absolutely and effectively in AAF for any reason (the “Non-Vesting Goods”) and certain assets and rights related to the
. Guods and any Non-Vesting Goods (together with the Non-Vesting Gaoeds, “the Assets”). The form of the proposed supplemental chattel mortgage was -
- praduced to the meeting (“the Supplemental Chattel Mortgage”). It was noted that the Supplemental Chattel Maortgage will be as security for all monies and =~
-+ liabilitizs now and from time to time in the future owing to AAF, g

. Each director confirmied that hi or she has no interest in any of the matters covered above and in the proposed resolutions which is réguired to be diselosed for the

- purposes of the Articles of Association af the Company or any other reason other than by virtue of having granted any guarantee or indemnity to AAF in respect of
- the obligations of the Company to AAF or being a director or shareholder in any company which has given any such guarantee or indemnity — whlch interests wera . -

" duly particularised and declared.

T WAS THEN RESOLVED .

©-.L.. . Thatthe Company shall enter into’ the Transactlon W|th AAFand mortgage |t5 nght tltle and interest in the Assats [:F any) ta AAF as securlty under the terms'- S

.. of the Supplemental Chattel Martgage in the form produced 1o the meeting or with such amendments as any officer may approve. :
.- 2.7 That the Company should execute and deliver to AAF the Hire Purchase Agreement under hand and the Supplemental Chattel Mortgage &s a-desd each is the
.- form produced to the meeting or with such amendments as any officer may approve.
3. That any officer from time to time of the Company be irrevocably autharised to negotiata and commit the Company to any variation of the terms of the Hire .
‘ Purchase Agreement and the Supplemental Chattel Martgage, and to execute under hand on behalf of the Company any variation of the terms of the Hire -0
N i Purchase Agreement.. .
A - That the entry of the Transaction, the Hire Purchase Agreement ahd the Supplemental Chattel Mortgage is in the commercial mterests of the Company and .

within the objects of the Company as stated in its Memorandum of Association, and that the granting of the security and other nghts under the Supplemental S

o Chattel Mortgage will be for the benefit of the Company and its businesses, BT
- 5. That the Company is solvent and that the Transaction will not result in the Company bemg unabie to pay itsdebts W|thln the meanlng of sectlon 123'of the =

- Insolvency Act 1986. : : '

6. That the Company file the necessaryforms at Compames House and update the Company’ 5 cha rges reglster

TO AMICUS ASSET FINANCE GROUP LIMITED . U . ) : : ) ) .
WE CERTIFY that the ahove isa true copy of the Resolutmn of the Board at Dlrectors of the Company, and that the deed of supplemental chattel mortgage attached.
_-_'to this ceriificate is in the form of the deed presented to and approved by the meeting; that the obligations in the Supplemental Chattel Mortgage and Hire Purchase .
Agreement will be binding upon the Company; that the Supplemental Chattel Mortgage was dated an the same date an which they were signed; that tha -

. - Memorandum and Articles of Association of the Company in force at such date and other particulars of the Company and its directors and secretary are those filed

-.at the Registry of Companies on the date which is 30 days before the date of this certificate and will not change during the 30 days after the date of this certificate;

o ~and that the Company has not granted any charge or similar which was not registered at the Companies Registry within 3G days prior to such date and will nat do so0 - _:'

“during the 30 days after the date of this certificata.

- Name ofS|gnatory JDHU e H“QQU S NameofSignatorv..........

SignatUre' o SIBNATUPR i fosismsiimaseomiinsse

" position ii relation to the Hirer... A 2EGTIC DL position in refatian ta'the Hirer.l .
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Terms of the Supplemental Chattel Mortgage

 THIS DEED of SUPPLEMENTAL CHATTEL MORTGAGE is made on the s ™ day of m A f

" BETWEEN:

(1) As further security for the Secured Chiligations, the Company with full title '
- in England and Wales with company number 01511975) of . guarantee charges in favour of AAF by way of fixed equitable charge:
S LOCKSBROOK ROAD, BATH BAL 3EX; and . “3.3.1  aill Non-Vesting Assets which are net owned by either AAF arthe |

L (2) - AAF: AMICUS ASSET FINANCE GROUP LIMITED (registered In England - ' Company on the date of this Deed and which the Company

- - & Wales with company number 04286156) of 7, Air Street, London, - subsequently acguires; all future guaraniees, warranties and
_ “WAR GAF - sarvicing and maintenance agreements to which it hecomsas
L Definitions : : : ~ - entitled in relation to the Assets; and

- In this Deed the following tarms have the meanings respectlvely given to : 3.3.2  the henefit of ali insurances relating to the Assets {including all |

- them: ) ) *.claims and returns of premium) and all proceeds paid or payable

.| the Assets means the plant, machinery, equipment, vehicles or other assets . - thereunder.

N - described in the Schedule and includes any and each of tham where there . 4. Coveriants by the Company -
are more than one; ) - The Company covenants with AAF asfotlows: - :

Assaciate means: any guarantor'indemnifier or other suraty in respect of 4.1 To comply in respect of the Non-Vesting Assels with al! of the- covenants,. |
the Company or its liabilities; or a holding company, subsidiary, or undertakings and indemnities set aut in the Hire Purchase Agreementasif .-~
subsidiary of a holding company; or an associate as defined by section 435 - repeated, mutatis mutandis, in this clause 4.1, o

" of the Insolvency Act 1986; and in the case of AAF, any person connected 4.2 Not to grant (or permit o be created) any further martgage, charge, -

~or associated to AAF and which AAF may from time to time hominate as - pledge, assignment or encurmbrance of or over the Charged Property

-, being an Associate of AAF for the purposes of this Deed (including, without - " [including any charge of land on which the Nan-Vasting Assets may ba

-limitation, and without any requirement for priar notification, any present - - situate) other than in favour of AAF, or to self, Iet, hire, part with possession .
or future holding company or subsidiary of AAF {and any subsidiary of any - . of or otherwise dispoese of the Non-Vesting Assats or any interest in them
such helding company} as such terms are defined ahove: .  or to attempt to do any of such things ar to do or amit to do anything which |
Business Day means any day other than a Saturday, Sunday or English Bank ™ - cauld in any way prejudice the security of AAF under this Deed in each and )
Holiday; ; avery case without having first obtained the express writien consent of
Charged Property means the Non-Vesting Assets and other rights.and AAF;

" interests mortgaged or charged to AAF pursuant to the terms of this Deed - '4.3-. Not lwithout the prior written consent of AAF) to permit the Non-Vesting '
and inciudes any part of them; Assets to become affixed o, or otherwise connected with, any land or

- holding company means, in relation io a campany or carperation, any . building so that the Non-Vesting Assets will hacome a fixture. As between
other company or corporation in respect of which it is a subsidiary; " AAF and the Company the Non-Vesting Assets will remain personal’

. Hire Purchase Agreement means the hire purchase agresmant entered into . moveable properiy;

" pn or about the date of this Deed in respect of the Assels; . 4.4 To eobtain from any landlord of the premises at which the Non-Vesting
MNon-Vasting Assets means all or any of the Assets which are to be or have Assets may from time to time be situated on anything other than a
purpartedly been sold by the Company to AAF and where, for whatever temporary basis a waiver in a farm acceptable to AAF, or, ¥ it is not

" reason, title to the Asset or Assets concernad fails {or is hald to have failed) to practical, in AAF's opinion, to obtain a formal walver from the landlard, to

- vest absolutely and effectively in AAF; ' give the landlord of such premises notice of the security created by this

" Receivar means a recelver or receivers appointed under this Deed; and .- Deed in a form acceptable to AAF; .

_Securad Obligations means all of the manies, obligations and liabilities of 45 To pay and discharge as they fall due alt debts, liabilities and damages'

- the Company described in clause 1 or arising under any of the other clauses whatsoever which have given or may give rise te liens an or caims -
of this Dead; . enforceable against the Non-Vesting Assets whether in distress or
subsidiary means a subsidiary undertaking within the meaning of section otherwise and in the eveni of the detention of the Non-Vesting Assets in

1182 of the Companies Act 2006 which for this purposes shall be treated - the exercise or purporied exercise of any such lien or claim, 1o procure the

"+ as including any persan the shares or ownership interests in which are - release of the same from such detention immediately upon receiving. ..

" subject to security and where the legal title to the shares or ownarship Cnotice of it If the Company fails 1o comply with this covenant then AAF

" interests so secured are registerad in the name of the secured party ar its | may do so at the expense of the Company which shall form part af the ..

-+ npminee pursuant to such security; and S Bacured Obligations,
: " Transaction has the meaning given in the attached minutes.- - . 4.6 . To confirm the lecation of the Nan-Vesting Assets upon being raquested to
© 2. Agreament by the Company to pay AAF : o - do so by AAF and, in any event, not to permit the Non-Vesting Assets to he

- The Company covenants that it will pay 1o AAF on demand and wnhout ' - taken cuiside of Great Britain.

.. deduction or set off all monies now or from time to time due, owing or - 5. - Default by the Company re repair and insurance - : )

" ineurrad by the Company to AAF including {but not Bmited to) under or 5.1 If at any time the Company shall not keep the Noni- Vestmg Assets in such e

- pursuant to the Hire Purchase Agreement or in respect of the Transaction _' " state of repair as specified in the Hire Purchase Agreement (and as

and all other monles and liabilities covenanted to be paid under this Deed - incorporated by reference by clause 4.1 of this Deed), AAF may, (but

- or arising under any other finance agreament of any kind entered inic - without being under any chiligation to do so), put or keep the Non-Vesting

- between AAF and the Company and whether owing as principal or as. Assets in vepair (with power to enter cnto any premises at which the Assets

. surety, whether alone or jointly and/or severally, whether present or = - are located for that purpose). .

-~ future, whether manetary or non-monetary, actual or contingant and - 5.2 If at any time the Company does nat effect or keep up such insurances as'
. fHquidated or unliguidated. ) - specified in the Hire Purchase Agreement or produce a copy of tha policy -
3. Security : : : : . and evidence of premiums having been paid up to date on demand then -~
<31 As security- for the Secured Obllgatlons, the Company with full title " " AAF may (but withoui being under any obligation to do so} insure and keep
’ guarantee assigns absolutely to AAF by way of security all of its right, title .. the Non-Vesting Assets instred In any sum which AAF may think expedisnt, -

- and interest in the Non-Vesting Assets together with the benefit of {and all - -which amaunt will be immediately payable by the Company to AAF and will )
rights to demand and receive all monias whatsnever payable under) all "' .. farm part of the Secured Qhligaticns. :
existing guarantees, wamanties, and servicing and maintenance. 5.3 If the Campany shali have failed 1o deliver on demand as specified above .
agreements and intellectual praperty rights licensed to or to which it is - the policy or policies or current premium receipt in respect of the Non--

. . entitled relating to the Assets. . .. Vesting Assets, AAF shall be entitled to assume that the Company has made
3.2 . Upon AAF being satisfiad that all of the Secured Obligations have been - default in insuring them in accordance with the requirements of this Deed.
unconditionally and irrevaocably paid and discharged in full, it will, at the 6. - Power of sale and exclusion of Law of Property Act pravisions

~request of the Company and on payment of a redemption administration -

the Corripany: HORSTMAN BEFENCE SYSTENIS LIMITED (registéred
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fee ofEIOG reassngn tothe Company the Nan-Vasting Assets and the other .

Sl - assets and rights referred to in clause 3.1.
"33

~The power of sale and other powers conferred by section 101 of the Law .-

. of Property Act 1825, as varied or extended by this Deed, each arise on



81

the date of this Deed and shall be immediately exercisahle af any time- 7.5

. after a notice demanding payment of and/or discharge and/or provision
- For any monies secured by this Deed shall have been served by AAF on the

Company or a Receiver has been appeinted under this Deed,
Section 103 of the Law of Property Act 1925 shall not apply to this Deed

- and any sale may be made on such terms as AAF or any Receiver may think
. fit. Meither shall the restriction on the right of conselidation in Section 83

- of the Law of Property Act 1925 apply to this Dead.

Appointment of receiver and enforcemant

" At any time afler AAF shall have demanded payment of any money or
liability secured by this Deed AAF may in writing appoint any persan or-
persons to be a Receiver {with power to authorise any joint Raceiver to |
exercise any power independently of any ather jeint Receiver] and may

remove any Receiver and appaint anather or others in his or their place.

- Following such demand {whether or not a Receiver has been appoiniad)
* AAF and any Receiver shall have the following powers without by reason of -

that becoming liable as 3 morigagee in possession;

- If any Receiver shallin the exercise of his powers authorities and discretions
" ronform to the directions and regulations from time to time given and
-made by AAF then AAF shall not be respansible for any loss accasioned as

AAF and any Receiver may delegate (either genserally or .

a result.

specifically) by power of attorney ar in any other manner any right, power,

- autherity or discretion conferred on it by this Deed. Meither AAF nor any
" Receiver will be in any way liable directly or responsible to the Company

- far any loss ar liability arising from any act, omission or misconduct of any

1.6

' - 7.1.1 Te take possession of, collect and gat in the Charged Properiy and for

that purpose 1o take any praceedings in the name of the Company or
otherwise as may seemn expedient, to collect, recover, compromise,

7.7

seitle and give a good discharge for the sums payable in respect of - '

_ the Charged Praperty and any claims cutstanding or arising in respect

of the Charged Property and to institute such praceedings as AAF or .

. the Receiver may think fit;

i 7 1.2 To carry on manage or concur in carrying on and managing the
business of the Company orany part of it in sa far as the same relates
" to the Charged Property, to perfarm any abligation of the Company -
~ relating to such matiers, to exercise all rights, duties and powers of

' - 7.1.5 To appoint managers, agents, officers, employees, and workmen for’

' the Company in connection with the Charged Property, to institute

“and defend legal proceedings, to give and receive natices, to ralse or - -

borraw any meney that may be required upen the security of the
whole or any part of the Charged Property;

- dispose of the Charged Property on such terms as AAF oy any Recelver

may think fit and to use the same for any purpaose that AAF ar the

Receiver may think fit;

7.1.4 To make any arrangement orcompromise which AAF or any Receiver

shall think expedient;

any af the purposes described in this clause 7.1 or to guard or protect

- the Nan-Vesting Assets at such salaries and for such periods as AAF -

. or any Receiver may determine;

- 7.1.6 To sever and sell the Non-Vesting Assets separately. from any'

property to which they may be annaxed;

7.1.7 To do all such other acts and things as may be considered o be

incidental or conducive to any of the matters or powers described in

ST 13 Without the restrictions imposed by section 103 of the Law of
Property Act 1925, to sell or cancur in selling, exchange, lease, hire, -
-~ charter, licence, call in, collect and convert inte money or otherwise |

this clause 7.1 and which any Receiver lawfully may or can do as agent .

far the Company or which AAF lawfully may or can de as mortgagee;

AAF could do or exercise as mortgages; and

7.1 To exercise all powers in relation to the Charged Property which are

7.2

or would be exercisable by an sdministrative receiver and which are

- set out in Schedule 1 to the Insolvency Act 1986 (whether or not the

Receiver is an administrative recelver or could as a matter of law he

. appeinted as cne) and without being restricted in any way by any of .

the other provisions of this clause 7.1.

All monies received by AAF or by any Receiver shall be applied firstly in’

payment of the Receiver’'s remuneration and the costs of realisation

{including all casts incurred directly or incidentzlly in the exercise of the
powers conferred by this Deed, secondly in payment of all sums {if any) -

payabie by statute In preference to sums secured by this Deed), thirdly in

- or towards payment of alf or any of the maiters referred to Ib paragraphs

7.3

7.4

(i} - {iv} of sub-section 109{8) Law of Property Act 1925 as the Receiver in

- his absolute discretion shall decide and fourthly in or towards satisfaction =
~ of the Secured Obligations. Sub-section 108{8) of the Law of Property Act
1825 is atherwise exciuded.

Any Receiver shall be deemed to be the agent ar agents of the Company '

and the Company shall be salely respaonstble for his or their acts or defaults

and for his or their remuneration, which AAF may from time to time fix '
without being subject to the restrictions set cut in section 1G9 of the Law . .
of Property Act 1925, Such agency shall continue until the Company shall -
- painto liguidation and thareafter any Racsiver shall act as principal and not -
" as the agent of the Company.

8.2

" such delegate.

No purchaser, mortgagee or ather person dealing with AAF or any Receiver .- '

. shall ke concerned to enquire whether any power exercised or purported

. 1o he exercised by it or him has become exercisable or whether any money

" isdue on the securify of this Deed or as to the propriety or regularity of any

- sale by or aiher deafing with AAF or any Receiver bui any such sale or
. dealing shall be deemed to be within the powers conferred by this Deed -

and to be valid and effectual accordingly.
At any time after AAF has demanded payment of any amount or liability

secured by this Deed the Company will allow AAF and/er any Receiver to
taite possession of the Charged Property and for that purpase to enter on -

any pramises wheare the Charged Property Is situated {or AAF or its Receiver

Continuing security :
This security shall be a continuing security ard shall not be com]dernd

“has reason to believe may or could be situated} without incurring any
liability to the Company for or by reasen of such entry. :

satisfied, discharged or redeemed by any intermediate payment or
. satistaction of the whole or any part of the monies and abligations due,

owing or incurred to AAF by the Company.
The security created by this Deed is in addition to any other security or

securities which AAF naw helds or may fram time to time acguire from the .
Company or any other persan and all rights remedies and powers of AAF

- under this Deed will be in addition to and shall not limit these conterred on 3 .
AAF by any other deed or agreement or implied by law, No prier security

in or with the security created by this Deed,
Notice of subsequent assignment or charge

" held by AAF over the whole or any part of the Charged Property shali merge .

if AAF receives notice of any subsequent assigniment, charge ‘or other :
security interest affecting the Chargad Property then AAF may open a new -
accaunt or accounts for the Company. i AAF does not cpen a new account .
it shall nevertheless be treated as if it had done se at the time when it .. -

received notice and as from that time all payments made by the Coempany

to AAF shall be credited or treated as having been credited to the new .

account ang shallnot operate to reduce the amouni due from the Company

- o AAF at the time when it received such notice,

10, -
101 As security for the performance of its obligations and liabilities under this

Power of atterney and covenant for further assurance -

Deed the Company irrevacably appoints each of the persons specified in .

clause 10.2 severally to be the attorney of the Company and on its behalf

" and as its act or deed or otherwise to execute and deliver in the name of

- the Campany all deads and documents and perform all acts required to be
performed by the Company under this Dead and (after a demand has been -

" 7.3.8 In the case of a Receiver to dao anything or exercise any power which :

" which AAF or any Recelver reguire be done in order to faciiijate the
enfercement of the security created by this Deed er which the Company -

- payment of the Secured Obligations has been made.

" could do in relation to the Charged Property. Any such attorney will only

exercise their respective rights under this rlause 10 after demand for
This will include
payment of any insurance premiums and all other sums covenanted to be

writing under the hand of any director or officer of AAF and any Receiver.
No prior security held by AAF aver the whole or any part of the Charged

- Property shall merge in or with the security created by this Deed.

< served on the Company for payment of amounts secured by this Deed) '

_paid by the Company ta third parties under the terms of this Deed which -
- wili forthwith ba recoverable by AAF from the Company and shall form part
-of the liabilities secured by this Deed. .
-10.2 The persons refarred to in clause 10.1 are AAF, any person nominated in -

10.3 The Company undertakes to execute and {if appropriate) register such -

deeds and documents and perform such acts as AAF or any Recelver may

-+ consider necessary or desirabie for the purpose of vestingin AAForinthe -
Receiver title to the Non-Vesting Assets (including assignments by way of -

1.

security of any of the insurances assigned by Clause 3.3 and notices of

assignment in refation to those insurances) or ctherwise perfecting ar

enforcing the security of AAF under the terms of this Deed.
Exclusion of llability

311 AAF, any Receiver, delegates and sub-delegates shall not be Ilable to

Neither AAF noy any Recelver shall be under any obligation to do anything.j )

“to enfarce the chligations of any persan, and shall not be liable o the

. Company for any loss or damage caused by omission sa fo do.

- standard Form =014 Decermber 2015

account to the Company for anything except AAF's own actual receipts or

" be liable to the Company for any loss or damage arising fram any realisation

" by AAF, any Receiver, delegates or sub-delegates of the Charged Property

of for any act, defauli, omission or negligence of any of the same in relation

to the Charged Property.



11.2 Nothing in this clause 11 (or-elsewhere in-this Deed expressly including
clause 20} shall exclude or limit liability for {or remedies arising intheevent .

o of) frand.
S 12,

Payments

All payments by the Company sha!! be ‘made free and clear of any.-'

. restriction, condition, set off, counterclaim, deduction, withhalding of any

kind including {subject to the next senfence) taxes. f any such deduction |
or withhalding is required by law to be made from any such payment, the -

. Company shall pay in the same manner and at the same time such

additional amounts as will result in receipt by AAF of such amount as would -
have been received hy AAF had no such daduction or withholding been
- required to be made.
... essence.

oads

The time of punctual payment shall he of the

incdemnity

The Company agrees to pay {o AAF on demand a!! costs charges and

expenses {including legal costs an a full indemnity basis) incurred in any

- way by reason of any breach of this Deed by the Campany, in ohialning any

advice and taking any action which AAF in its absohute discretion considers

17,

acquiescence in any default by the' Company and no express waiver given
by AAF in relation to any default by the Company shall prejudica the rights -
of AAF under this Deed. The granting of any consent by AAF will not
prejudice the right of AAF to grant or withhold as it thinks fit its consent ta
anything similar,

Assignment and transfer

AAF shall be entitled to assign its Interest in th|s Deed and its r|ghts agalnst
the Company 1o such person as it wishes, The Company shall not be

. entitled to assign its interest in this Deed or its rights against AAF. AAF may

18,

necessary to protect, defend or assert its interest in and any rights it may -~

have over the Charged Property or atherwise in exercise of the powers and

: '_ ' rights under this Deed or to obtain payment of any sums due to it whether o

'_ -connected with the Charged Property, this Deed or any ancillary
- documentation, including without limiting this olligation, abtaining advice

ia.

14 1 A netice or demand far payment under this Deed (including any writ or
summeans} {8 “Notice”) may be served by AAF or any Receiver on the -

under this Deed, any ancillary documentation or otherwise or any matter

on the value, ascertaining the whereabouts of the Charged Property and
any director of the Company and/or any guarantor, ropossession and sale

of the Charged Property {(and additionally but without deragation to the .
generality of the foregeing indemnify AAF against all claims and demands. -
- made upan AAF by reason of any loss, damage or injury suffared by any

person or company directly or indirectly as a result of the presence,
instaliation, use, removal or replacement of the Charged Proparty).
Service of notices

.- Company by leaving it at, or by sending it through the post in a pre-paid
~letter addressed io the Company at, the last known address of the

Company or ta the Company’s registered offica for the time being, by fax

10,

also transfer the benefit of the security created by this Deed and the rights
of AAF under this Deed o any other persen (the Transferee).
service of notice to the Company of such transfer, the Transferse may
enforce the security created by this Deed and the rights of AAF against the
Campany as If the Transferee had been named in place of {or alongside)
AAF. )
Ne prejudice to Hire Purchase Agreement . e )
Neothing in this Deed prejudices ar affects the terms of the Hire Purchase

Agreement, The Company agrees that it will comply with the terms of the

~Hire Purchase Agreement in all respects and irrespective of whether all or

any of the Assets ars Non-Vesting Assets and accordingly irrespactive of
whether AAF does or does not have title to the Assets as purportedly hired -

-t the Company under the terms of the Hire Purchase Agreement. The
-~ Company will not be entitled to make any claim against AAF ar be repaid -
- any payment made 1o AAF under the Hire Purchase Agreement in respect
" of any Non-Vesting Assets.

20,

Severance

- If any provision (or part) of this Deed shall be found by a colrt orcompetent -
- authaority to be void or unenforceable, the invalidity or unenforceshility of

that provision {or the part concerned) shall not affect the ather provisions

- of this Deed {including the part of the provision not affected) which shall
-remain in full force and effect. ’

Entire agreement and exclusion of liahility .

. This Deed constitutes the entive agreement and understandmg between .

AAF and the Campany in relation to its subject matter. it supersedes any -
prior promises, representations and undertakings or implications whether

- made erally er in writing by AAF which may not he relied upon once this

to the number as shown on the Company's notepaper or as otherwise

notified by the Company to AAF or personally on any officer of the

’ - Campany, Any Notice served by post shall be deemead to have baen sarved
-at 18 am on the day following {or if that day following is a Sunday then an

- the Monday immediately after) that on which it is pested; uniess the Notice -

- shail be posted after the time at which the Iast post collection is made in

.. following.

-which case it shall be deemed to be served at 10 am nn the second day ..
In proving service of any such Notice it shall be sufficient to

prove that the envelope containing tha Notice was properly addressed and

" stamped and put in the postal system. A Netice so addressed and posted

142

143

15,

- AAF may disclose and supply any mformatlon relatmg to the' Cnmpany and’

to the Company shall be effective notwlthstanding that it be returned
undelivered.

Any Noetice served personally on the Company in accordance with Clause
14,1 wiil be deemed to be served at the time when it is left at such place as .

“Deed has been entered into. All and any

liability for any prior
represenfations made by AAF or any other persen 1o the Company or

© anyone acting on its behalf Is expressly excluded even if made negligently

21

- shall have jurisdiction; but this shall not prevent AAF from enforcing such |

or carelessly

Applicable law and jurisdiction

English law Is applicable ta this Deed and tai any nan contractual ob!lgatlons
arising out of this Deed. For the exclusive benefit of AAF, the English Couris

-~ rights as it may have under the laws of ather countries and in the courts of

22,
221 : .
) 22.1.1 references to any statute is to that’ statute as amended frum tlme

is described in Clause 14.1 or when given 1o an officer of the Company. A .

Matice served by fax will be deemed served when dispatched subject only -

to AAF's fax machine recording successiul transmission,

The methods of service described in Clause 14.1 will not affect the validity -~

of any other effective method of service.
Disclosure

- to the matters referred to in this Deed to any trade register ar credit

reference agency, to any other mortgagee of the Assats and to any othar
company or person associated with AAF for the purpases of the husiness

" of AAF,

16,

Indulgence -

. No delay or oiission of AAF to exarciss any r!ght ar pawer gra nted by thls .
- Deed shall impair any such right or power {o be construed as a waiverofor

S 22.1.3°

7212

such countries,
Construction
In this Dead:

ta rime, substituted or consalidated;
If the rule against perpetuitias applies to any trust created by this

_' Desd, the perpetuity period shall be 125 vears (as specified by -~

-section 5{1) of the Perpetuities and Accumulations Act 2008);

referring to such agreement or document as the sama may have
' “been, or may from time to time be, varied supplemented novated . -
- oorassigned; and B
22.1.4" unless the context otherwise requires; wards dencting the single -
number only shall include the plural and vice versa; and referenses -
- tp any gender include all other genders and a reference to a
“person” will be construed to include any person, firm, company,
' corporation, gavernment, state or agency of a state er any
_ association or parinership (whether or not having separate legal
- personality) of two or more of the foregoing.

' ) “This Deed has been entered into as a deed on the date given at the heginning of this Deed,

“Standsé Forim = 014 December 2016

Following .

references to any agreement or decument shall be construed as---



The Assets - ..

SERIAL NUMBER

. MBarak -400 Interarex, halt: taskmg CNE Lathe with Maimtrol Masrix 2 CNE Cantrcﬂ
72 Stetion Tunl Changer, 10" 3 Jaw Hydrautic Chuck, Tallstack, {Hydrantic Steady), .

2012} .

Charmilies Cut 300MS 5 Axis Wire edm with Agie Charmilles Contral; Ahtdmaﬁ: Wlt’é‘m

Threading, 900mm x 600mm Grid Plate. 5/No. 591-063-101-0067 (202.4)

IThrough Spindle Coolant, Swarf Canvayor, 1.2m between Centres, 5/Np, 241545 (UB— :

Mazak 1400 intargrexmmﬁ-ta'skm'g a:Nc Lathu with Mazatrol Mateix 2 CNE Contral,
72 Station Tect Changer, 10" 3 Jaw Hydraulic Chuck, Tallstack, (Hydraulle Steady);,
Through Spindle Coddant, Swarf Conveyor, 1.2m hetween Centres. 5/Na. 241546 (08
2012}

Charmifiles Robefil 330F 5 Axis Wire EDM with Charmilliss Fanue Contral, 8/Na.

2 390595 (2000)

- |between Chucks, Through Spiadie Cavtant . 5/Mo. 241544 108-7012

| \Baswon Mynx 550750 Vertical Machmmg Cerntra w:th Fanug 21-MB CNT Contral
. [1800mm.x 300mm Takble, 30 Station BTSD Teolchanger, Through Spindie Coolant,

Mizak i-2005 Intergren MU tasking CMC Latha with Mazatrol Matrb 2 NG Eontral,
- |72 Siation Tool Changer, 8" 3 law Hydreulle Chuck; Sub Spindfe, Swarf Conveyor, 1m’

er, Through Spindle Cogtant, Swarf Conveyor, 5/No, MH0021-001193 (DE8-2DEL)

Swarf Conveyer; 4th Axls Unit with 12" Face Plate: §/No. AVS5 D168 (02-2004).
Daswos Puma 400ME CNG Lathe with Fanie 1815TH CNEC Coantrol, 15" 2 Jaw Hydraalie -

- IChuck; 12 Ssation Turcet with Live Tool Facllity, C Axis to Main Spindle, Toolaye, Tall-
- stack, Swarf Conveyor, $/No. P35M 1456 {12-2003)

. IDacséan HMEI0D Herlznntal Machining Centre with Fanuc Series L306del A CNS T
* IControl, Twin 630 % G30mm Pallets, FUll B Axls, BT5D Spindle, 120 Station Toel Chang-

Sunner: Horizontal Homing Maching Model HTC-2100W, 1m x 125mm Diarmeter Ca-
pacity, S/No. COBDSS [2042)

Daewsco Mynx350/50 Vartical Machining Contre with Fanue 2EME THE Contal.
1600 ¥ S00mm Tabie, 30 Station B8BTS0 Toelehanger . Through Spindla Coolant, .
Swarf Conveyor. $fNo. AVSH 0112 {04-2003) .

A% International Metrolagy Sy-:tems CMM Model 10.1.14, 46" between Ra! 5, 77"
- Travel, 40" Vertical Travel, Ranishaw PH1G Probe, 5/No, 8101014

'_ Uaewon Ace HIMB0R Horizontal Machining Canitre with Fanud 181-ME CNC Control,
Twin 500mmrx S00mm-Pallets, Foll B Axis; 120 Statlon BT50 Changer, Through Smnd!e .

Conlant, Swarf Conveyor. §/Np. HMS 001987 (03-2005} -

A8 Pracision Suspension Test Rig Purpose Bullt {Bespoke TestRIg) for Testing and Agi-
- Jjusting Suspension Units., .

. Hyundal Kia SKT 2500 MTS Mult-tasking GNC Lafhe with Fanuc 18118 Contral, 12" 3

- Jraw Chuck {Main}, 10" 3 Jaw Hydraullc Chuek {Sub), 1m betweeh Chucks, Through .
. |Spindle Coolant, 2 x 21 Station ET40 Tool Changes, Swarf Cunwvur 3/Na, SKTE,}DG
WETSO003 2007

'_ Nigata HNBOC Harlzantal Machlnlng Centre with Fanus 15+ ¥ Control; Twin 800mm x
- BOOmm Pallets with Full B Axis, 2% 80 Stakion BT50 Too! Ehangers Swarf Conveyor,
. Thmugh Sprndle Ca:}lant SlNc ‘45250055 {01-1996)

| IDainichi BX6Y 2-Axis CNC Lathe with Fanuc 107TE Cantrol, 12" 5 Jaw Hvdrauhc Chuck,
* [Tailstoek, 12 Station Turret, Swarf Conveyor. S/No. Fanuc 73196475 [1957)

*basies pric S5 N Lathe Wikh Farmie O NG Chiteal, 16" 3 Jawr Hydraulic Chuck, -

1.2 Stavon Turret; Autobiok 3 Point Hydrfaulle Steady, Tooleye, Tallstock, Swarf Can- -

| weyor, 2m hetwaan Centres, Renfshaw Probe Facility. 5/Mo. PM130042 {10-1986)

 loKK BA440 Horlzimtal Mazchining Centre with Fanut Seriss 161-m Control, Twin )
AB0mm % A00mm Pallets, Full B Axis, 60 Station BT40 Yool Lhangar, Thraigh Spindlo
[Cantany, Swarl Conveyor, Renishaw Probing, $/No. 326 (1989)

IDaewao Puma 18 CNGC Lathe with Fanuc 07 CNC Cartrol, 267 3 Jaw Hydraulic Chuck,

12 Station Turrey; Tocleye, Tailstock, Swarf Conveyadr, Rﬁmshaw Probe Facility. 5/No. -

- iPMI180033.408-1556) . L _ o

IOKK HMSD Hoozental Machining Tentre with Fanuc Series 16m Cantrol, Twin 508nn
x 530mm Pailets, Full B Axis, 140 BT50 Tocol Chenger, Through Spindle Coolant, Swarf -

" onveyor, Renishaw Probing, S/No, 144 {1897)

. Stahdard Forrn - 014 December 2016 -

Haid STM12/800 CNC Lathe thh Fanue 18T CGntral, 25" 3 Jaw Hydrauhc Chuck,

- P=B20mm; Z=100mim, SMY Hydraulle Steady, Tatlstack, 12 Station Automatic Tool -
- iChangar; Swarf Conveyor: 5/MNo. 456101{1982) Re-cenditioned and Control Upgraded
- Iby Nerinan Hargreaves Machine Tools 15/13/2000 L

181 Hydeaplic 6A S Barer with 31" Rotery Table and Angle Plate. /Mg, 687

" [pIxl Type 75.0N Jlz Borer with 3 Awis Heidenhain D.R.0: $/No. 918



.S‘sgnature of witness . :_'
Name%ﬁﬂﬁtw o .. s
7 address - A2 e o
RRNE R 61 CH,

AAF N
o S BT N L )
- Executed a5 a deed by (‘j@fﬁuilfﬁ‘"ﬂ:k R

as the lawful attorney for- . ]

" Arnicus Asset Finance Graup Limitad I

—_—

Signature of witness. .
_Name Jq“"lﬁk‘é\/a?‘

fu\c!dress,g}sgCo”’“‘k‘H

Standard Form - 014 Decernber 2015



