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Registration of a Charge

Company name: HORSTMAN DEFENCE SYSTEMS LIMITED

Company number: 01511975
XB5TZCRN

Received for Electronic Filing: 05/05/2017

Details of Charge

Date of creation:  02/05/2017
Charge code: 0151 1975 0012
Persons entitled: AMICUS ASSET FINANCE GROUP LIMITED

Brief description:. THE FREEHOLD PROPERTY AT LOCKSBROOK ROAD, BATH BA1 3EX
TITLE NUMBER AV236269

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JEREMY GUILFOYLE
Electronically filed document for Company Number: 01511975 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1511975

Charge code: 0151 1975 0012

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 2nd May 2017 and created by HORSTMAN DEFENCE

SYSTEMS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 5th May 2017 .

Given at Companies House, Cardiff on 8th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED 2 may

- HORSTMAN DEFENCE SYSTEMS LIMITED
' and

 AMICUS ASSET FINANCE GROUP LIMITED

MORTGAGE OF LAND & CHATTELS

{corporate direct)

Amicus Asset Finance Group Limited

1= Fioar, 33 Comill, Londor, EC3V 3ND'

2017 :

o

2



THIS DEED OF MORTGAGE ismadeon
 BETWEEN
LG R

NEE

g B‘uSinéés’ Day means any déy {otbéf thah a Saturda
. hormal banking business in sterling in the City of London;

Definitions and interpretation
- Definitions: In thic Dead:

Assaciate mediis any present or future ho!'d'ing' company, sub'sidia'ry {or éubs'i'di"a'q} c’:f"a'riy stich ﬁélding =
.company} of the Lender from time to time {butonly for so long as the Associste remainssuch a holding
" company, subsidiary or subsidiary of such g holding company of the Lender); - S

v or Suntiay) on which 'ci:earihg banks are open for

. a no _
- liquidation of the Company, {d} the Conipany being wound up {either compulsorily or voluntarily), {e} _
“the Company entering into any composition 6 voluntary arrangement {whether imder the Insolvency

. ACL 1986 or otherwise} with the Company’s créditors generally or any class of them or {f) any person -
" taking any step to enforce any security over the Charged Assets; o : N

~ Environmental Claim mians any claim, notice of Violation, prosecution, demand, action, officisl
. Environmental Law:

 Environmental Laws inclides all or any laws, statues, rates, regulations, treaties, directives, directions,
o by-laws, codes of practice, cireulars, guidance notes, orders, notices, demands, decisions of the courts

or anything like any of the'forggoing of any governmental authority or agency or any regulatory body S '

or the occupation or use ofthe Property;

Standrd Form - MOD3 December 2016 g Sy



_ means (3} the generation, - deposit, disposal, keeping, treatment, -
transportation, transmission, handling, - importation, expartation, processing; colection, sorting, -
.- presence or manufacture of any waste (as defined in the Environmental Protection Act 15990} or any -
- other substance of any kind which is capable of causing harm to man or the enviranment; {b) nuisance,
- noise, defective premises, health and safety at work or elsewhere; (c) the carrying out of any
development; and {d} the pollution, conservation or protection of the environment {both natural and
. built) or of man or any Hving Organisms supported by the environment orany other matter whatsoever
. affecting the environment or any part of it: : - o

" insurances mesins all contracts ang policies of insurance taken out by or on behalf of the Company in
- relation to the Charged Assets {orits interest inthe same}; _ _ . o

) - Assets in this Deed should be ignoredy;

-Morigaged Licences means all present ang future ficences {if any} (excluding any Environmental g
Licences) held in connection with any business at any time carried on by the Company at the Property;
‘Property mearns the lang and property referred to in part 2 of the schedule to this Deed, all rights
. attaching or appurtenant to such fand’ and property, all buildings, structures and fixed plant and
.. machinery from time 1o time on it ang which belong to the Company, and where the contewt perrits,
- talso means any part of the same; :

' Receiver means any ong GF More receiver or receivers and managers appoitited (éither-brrg‘i'na'uy orgs
.. -3 substituted receiver or réceivers) under this Deed; and : :
. Sscured Obligations mesng all m:dn'év, c'biigatibns and lizbilities covenanted to be paid of discharged
.. under clause 2 or any other clause of this Deed or which are otherwise intended to he secured by this
- Deed,

Lz 'Entergr'etaticn:' I this Deed: S S R 5 AR
© 121 the expressions thé'Cnﬁwpany and the Lender ‘where the context permits, includes their _
.- respective successors in title, transferens and/for assigns, whether immediate or derivative
- {although no transfer or assignment will be effective unfess permitted by clause 13.6);
1.2.2 - references to clauses and schedules are to clayses gf and schedules to this Deed:
T123 words in' the singular include the plural and vice versa; - _ _ S
124" references to any statutory provision shall be construed as 'referti'ng to the statu'téry-pmﬁsioﬁ'
.- asreplaced, amended or re-enacted from time'to tima: o -
"L25 areferencetog “person” will be construed to include any person; firm, company, corporation,
-Bovernment, state or agency of a state or any association or partmership (whether or not

- having separate legal personality} of two or more of the foregoing:

: .'Sfah'cfé'fdanﬁ—MﬁGSéecemhefZOiﬁ' SRIETE RS 3



13

220

126 refer

. L27 - the expression document iﬁciudesinfonnaﬁoﬁ'féccrded in ébyfbrm, elpenses includes casts,

be giwer_l the meaning ‘ascribed by the_ Town & Country Planning Acts, notice includes a' -
demand, consent or waiver and written in relation to 4 notice given by the Lender under this

128 the é)&pression'éubsidiéfy Mmesns 2 Subsidiary undertaking within the meaning of saction 1162

of the Companies Act 2006 which for this burpose shall be treated ac including any person the

‘sharesor ownership interests in which are subjact to security and where the legal title to the
.- shares orgwmnership interests so secured are registered in the namie of the secured party or its.

' nominee pursuant to such security;

429 the Bxpressian holding company means, in relation to 3 company or 'corpdfatibn, any other

1210 the word land has the meaning given in Schedule 1 to the Interpretation Act 1978 and
L 1.2-1'1'.. if 3 particular freshold or leasehisld interest in any land is specifically described as sich in part _

- time to time ouned by the Campany,

‘Headings: clause headings shall be ignored in interpreting this Deed,
Gowennttopy R SIS
21 - ;' Secured Obligations: Tﬁé'{fompany'agrees' that it will on demand pay to the Lender (as agent s
- trustee for itself first and then each Associate): . o -

211 all mories and discharge all obligations and lisbilities now or at any time in the future due, -

- or discharge whether by aceeleration or otherwise, and whether such moneys, ohiigations or
liabilities are express or implied, present, future or tontingent, joint or several, orincurred as- o

212 all costs and éxpenses (including legal costs) together with VAT as incuirred by the Lender, any -

Associate andfor any Receiver in relation 1o the Company, this Deed, the Charged Assets or

the recovery of the Secured Obligations including all axpences incurred in registering,

perfecting, defending, preserving or enforcing the security created by this Deed, in locating .

- the Mortgaged Chattel Assets or any other chatte] asseis Mortgaged or charged by this Deed, -

| in atternpiing to.do any of the same or in defending any such actions {alt- such costs and
. expenses being payable on 3 fuil indemnity basis):. .

L2143 B additional interest op ajf amounts demanded from the date of Hemand 't'd the date of péyment' o '

-Siéndaéd#arrh'-mocgéeoembeams . L g



Security

3.1. - Security _ﬁae Company with Fyil Title Guarantes and as a cdnﬁnﬁin'g.sec'urity' for the payment and
- discharge of the Secured Obligations:. . S _ L _ B
3.1.1  Property: charges to the Lender by way of legal mortgage the Property togethef'with all rights,
: - . easements and privileges appurtenant to or benefiting the same; o R RTET
312 - Goodwill and Morte: ed Licences: assigns absolitely to the Lender all of the Goodwill and the
R -_'_fuiibeneﬁtofthel\ﬁortgagedLicences{ifany}; » SO S
313 Related property assets: assigns to the Lender the benefit of all guaraniteac o covenants by | _
: _oany surely or sureties of any lessee’s obligations under any lease, underiease or licence ofthe -
.- Property and ali other debts or monetary ciaims and rights to compensation to which the -
_Company is entided or.to which it may become entitled in i capacity as owrnier of the
‘Property; T e e
314 Morigaged Chattel Assets: charges to the Lender by way of first fixed charge all of its right,
- title and interest in the Mortgaged Chatte! Assets and assigns absolutely to the Lender the full
benefit of gif warrantes ‘Buarantees, sarvicing and mamtenance agreements and other
_ contractsofa‘n‘ykim:freiaﬁngtothesame;_- . e e .
B15 - Otherp raperty rights: charges to the Lendar by way of first fixed charge all and anyinterests
: . inland, easements, benefits or rights acquired by the Company at any time in the future which
benefitthe Property or are treated by the Company as being part of the same property orkand
_ astherperty; . _ _ o _ e S
- - 3.1.6 . Other fixed plant- chafges to the Lender by way of first fixed charge ail other fixed plant ang
. -+ machinery from time to time at the Pro;:ertynot-ccmprised within the Mortgaged Chattel
_Assets. (and the fyll benefit’ of all warranties, -guarantees,_ servicing and maintenance -
. '8greements and other contracts of any kind relating to the samie); y SARRTE _
U317 Insursices charges to the Lander by way of first fixed charge all present and future right, title
' - and interest in the Insurances including to an mongys from time 1o time pavabile to the
(- Company under or pursuant to the Insurances and the right to all dlaims and refund of any
- premiums; and . _ PP RPN R -
318 . Floating chagg"ei'th'atges'tdihé i,ender-by'Wayafﬂﬁaﬁngtharge ail h&b@hf’e‘bféfn{,-m'achi'nerv,-
. equipment, utensils, furnitwre, poods and other assets now or from time tp time placed on gr
- used In or about the Property and which have not been effectively martgaged or charged by 3
.. fixed charge by any other part of this clavse 3.1 _ y _ : R
" The security créated by this Deed is given 1o the Lender as agent and'_trﬁsteé'far’itsé?f first and then o
- each Associate and will extend to 3l beneficia! interests in the Charged Assets apnd {without prejudice o
. To the fixed nature of the Security created or to the covenanis in this Deed) to-all proceeds of saleor
. other regfisation. e . R _ : : '
32 Warranty: The Company confirms that it is the sole legal and beneficial owner of the Charged Assets
o and that the Securily created hy this Déed includes the entirety of the Company’s interest in the
Charged Assets and the proceeds of sale therepf, o
. 33 Z Further cﬁargé: Without prejudice to the warranty contained In clause 3.2 and alt remedies which the
o tender may have thereunder, if the Company is not the sole legal owner of the Property or if this Deed
o does not create an effactive legal morigage of the Property for any reasan: AT L PTT
SRR 331 Yhis Deed will operate as an equitable fixed charge on such right, title and interest as the
S ' 'CompanydoeshaveinthePrcperty;and : . ' T TR I
e 332 the Company will procure that i legal mortgage i granted 1o the Lender of the Property
S _ - forthwith. S IR SOMTR _ R
' 3 o SetOff '_Tﬁé Company'iﬁémbabiy and tin‘céndiﬁbna'liy' agrees tﬁat if the Lenc'lé'r-and!dr éﬁy Associate
. 7 atany tinie owes the Company any money, abligation or liability then the iender may sét off the same
B .standar&!fahﬁ—.mbos'Decérhberiﬂlﬁ' SRR 4



- Insolvency Rules 1986) the Lender shall not be obliged to do this.

- HM Land Registry: The Company now applies to the Chigt Land Régfsn'a.r'fﬂr the regisfraﬁoﬁ of the
- Tollowing restriction against the Property and the registered title(s) (if any} specified in part 2 of the B

. schedule to this Desd {and against any title to any unregistered property specified in part. 2 of the
. schedule to this Deed which is ©r ought to be the subject of a first registration of title at H.M. Land
* Registry at the date of this Deed or as a result of this Deed having been entered into}: IR _
| “No dispositior of the registered estate by the proprietor of the registered estate or by the proprietor -
- of any registered charge not being a charge registered before the entry of this restriction; is o be

registered without 3 written consent signed by the proprietor for the time being of the charge dated... -

- in favour of Amicus Asset Finance Group Limited referred to in the charges register”

. The Company certifies that nothing in this Deed contravenes any of the terms of its memorafidum and -

- articles of association, .

36

 Assignments: in respect of the Chaiged Assets which are assigned to the Lender under dause 3.1
B61  they are assigned absolutely but subject to reassignment in the circumstances specified in _

clatise 3,6.2;

362 upon all Secured Obligations beig paid o discharged in full and there being no future or

- contingent Secured Obligations which may arise, the L ender shall, at the request and cost of
tha Company, reassign such Charged Assets to the Company. A redemption administration
. fee of £100 will be payable; and : - L '

3.63 - the Lender may {buit shall not b obliged 1o} and the Company shail promptiy o fe’quest by o
. the Lender (but not otherwise), give to any relevant third parties such notices of assignment -
- @s the Lender shall from time to fime require. : :

-~ Prior Mortgages: if no detils are completed in part 4 of the schedule to this Deed then the Company

" confirms that the security created by this Deed is first ranking in all respects. If details of any prige :
B morigage or charge have been inserted (referred.to in this Deed as the Prior Mortgage{s)) then the - :

Company and the Lender agree that, unless and to the extent otherwise agreed with the prior

mortgagee(s),. the security created by this Deed wiil. be postponed and rank behind the Prigr .

Mortgage(s) to the extent noted in part 4 of the schedule {and that such postponement will not be o
- prejudiced by any fluctuation in the amounts owed to the prior norigagee(s} or the Lender}. The = -

- Company agrees that it will pay when due aj1 amounts secured by any Prior Mortgage, that it will nog

. allow any greater amount than Is specified in part 4 of the Schedule to this Deed to be secured thereby -
... and will provide evidence to the Lender on request. of payment when due of ali and any amounts
-+ pavable to such Prior Mortgageels). The Company authorises such Pripr Mortgagees to provide any

38

' - the Company. If it does not do sp then, unless the Lender glves express written nofice to the contrary - -
. tothe Company, it shall nevertheless be treated as # it had opened 3 new account at the time whenit

39

a1

- Information the Lender may request in regard to amounts owed to it by the Company. -

- Subseguent encumbrance : If the Lender receives ﬁnﬁcé'of_éh?‘s’ﬂbﬁﬁﬁent morigage, charpe or other. -

encumbrance affecting the Charged Assets or any part thereof, the Lendar M3y opena new account for - -

received such notice and as from that time al payments made by or on behalf of the Company to the

Lender shall be credited or e treated as having been credited to the new account and shallnot operate
. 'to reduce the amount due from the Company to the tender or otherwise secured by this Deed at the E
- time when it received such notice, . - e S :

‘Priority of claims snd no fiahili

" Standard Form - Moo3 December 2016 s
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42

44

4.5

T

a7

: claims relating to the Charged Assets and tp receive any insurance Proceedsto he appliedin accordance

with the terms of this. eed. the Lender is not obliged to exercise any of the riphts given to it by this -

oo tlause, :
43 '

Charged Assets.. e o LT . SR
- Restrictions:. The Company agrees that it will not {without thé'pfibr'writféﬂ'Can.sénfbffhe'Ler'ider}:'
451 - Create or permit fo suh'sis’t; oF arise anv3hioftg3gé; débemre,'charge'c'r"plédge on ali or any

of the Charged Assets, save only for the Prior Mortgage(s); or .

852 partwith possession or share accupation of the whole or any part of t'he'P'rb'p:érty;' or - B o
353 - sell, fease, Iot, sub-Jet or otherwise dispose of the whale. or any part of the Charged Assets

" Judgment, and will be included in the Secured Obligations. No exercise by the Lender of its powers
. under this clauge 4.7 shatf make it fiable 1o sccount as a morigagee in possession. : :

' _sm’n&ér&?&m-—'MDﬁB'Decemtjérzmﬁ'- _ T B



5.2

6.2

63

64

6.5

7.2

7.3

Farther Assurance - o . . AT
Eurther assurance: The Carnpany' shall if and when at any time required by the l_.ehdér execute such
further security in favour of the Lender and da 3l such acts and things as the Lender shall from tirmie to
time require over or in refation w-all or any of the Charged Assets to further secure the Secured

Obiigations or to perfect or protect the security intended to be created by this Deed over the Charged -
Assets or any part thereof or to facilitate the realisation and enforcement of the same,

Certaln documentary requirements: Siich further security shail be prepared by or on hehalf of the

&rtainjaauierséfthei.ender:Eﬁfcr‘:ﬁemeﬁt-.'___ TR EIERTIT S
Powers on enforcement: At any time on or after the Enforcement Date or if requested by the Company,.
the Lender may, without further notice; without the restrictions contained in section 103 Law of

Property Act 1925 and whether or not a Receiver shall have been appointed, exercise all the powers. -

and 100 Law of Property Act 1975, _ _ _ = _ -
Prior Mortgage: If there is a Prigr Mortgage then the Lendsr and any Receiver imay settle and agree the
amount due ta the prior morigagee and any such settlement will. bind the Company_ provided the
Lender or the Receiver acted in good fith. s o Coe o
Contingencies: If thie Lender enforces the security constituted by this Deedl at 3 time when rio stount
in respect of the Secured Obligations i

as and when the Lender considers it appropriate to do S0,

Appointment and Powars of Receiver o _ _ R o :
Appointment:. At any time on or after the Enforcement Date or if requested by the Company, the
Lender may by instrument in writing executed as 3 deed or under the hand of any director or other duly
authorised officer appoint any person to be a Receiver of the Charged Assets or any part thereof,

i his place.

Recejver a5 'agéntf_ Any Receiver shall be the agent of the Company and the Company shall be splely

‘responsible for his acts or defauits and for his remuneration.



- 1525, without the restrictions contsined in section 103 of that Act) and power on hehalf and at the
- expense of the Company (notwithstanding any liquidation or dissalution of the Company) to do or omit
-t do anything which the Company could do or omit to do inrelation ta the Charged Assets or any part
- thereof. in particolar {but without limitation} a Receiver shall have power to do ali or-any of the
" following acts and things: . . . L : -

Take possession: take possession of, collect and getin ail or'anv'of' the Charged fxséei‘sﬁ_ L

7330
B

733"

Manage Praperty: manage, develop, alter, improve or reconstrict the.'Prdpert\; or coneur in

- so doing; buy, lease or otherwise acquire and develop or improve properties or other assets

without being responsible for loss or damage; acquire, renew, extend, grant, vary or otherwisa

' . deal with edsements, rights, privileges and ficences over or for the henefit of the Property; |
Manape business: carry on, manage, develop or diversify or concur in carrying on, managing,

-developing or diversifying any business of the Company at any time carried on at the Property

7.3;4- .

‘and for any of those BUrposes receive, retain or use any Mortgaged Chattel Assats or other
- assets charged by this Deed and any proceeds, books or records of such business; - '

: Borrow money: taise or horrow any money from or incur any other liability to the Lender or

- - others on such terms with or without security as he may think fit and so that (subject to the o
" ‘consent of the Lender) any such security may be or include a charge on the whole or any part. -

. of the Charged Assote ranking in priority to the security created by this Deed or otherwise;
735

" may think fit with full power 1o convey, let, surrender, accept surrenders or otherwise transfer

. or deal with such Charged Assets in the rame and on behalf of the Company or otherwise and - B
50 that covenanis and contractual obligations may be granted and assumed in the name of .
and so as to bind the Company {or other the estate owner) if he shall consider it necessary or’

736

737

-expedient so to do; any such sale, lease or disposition may be for cash, debentures or other

. obligations, shares, stoclk, . securities. or other valuable consideration and be payable
~ immediately or by instalments spread over such period as he shalf think fit and'so that any

-consideration received o receivable shall ipso facto forthwith be and become charged with -

the payment of all the Secured Obligations;. plant, machinery and other Bxtures may be

apportion any rent and the performance of any obligations affecting the premises soid without’

the consent of the Company; B B _ e S
- Compromise contracts: ‘make any arrangement or compromise or enter into or cancel any
- contracts which he shall think expadient; e T PR
. Repair and maintain assets: make and effect such repairs, renewals and improvements fo the

- Charged Assets or any part thereof as he may think fit and maintain, renew, take out or
. intrease insurances; - : _ _ .

Appoint_employees: -appoint managers, agents, officers and employees for any of the
" purposes referred to in this clause 7 or to guard or protect the Charged Assets at such salaries
and commissions and for such periods and on such terms a¢ he may determine and may

738

739

‘dismiss the same;

- Exercise st'atutﬁ'rv'!easéhqld' powers: _wiﬂa’outény further consent by or notice tothe tomp'anv :

- exercise for and on lgeh_é}f of the Company all the powers and provisians conferred on a -

landlord or'a tenant by the Landlord and Tenarit Acts, the Rent Acts, the Housing Acts or the

L Agricultural Holdings Act or any other legisiation from time to time in force in-any relevant
" Jurisdiction relating 1o security of tenure or rents or agriculture in respect of the Property but
- without any obligation to exercise any of such powers and without any Hability in respect of

‘powers so exercised or omitted to be exercised

'y

Sandardfom -3 December 2016 g
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By

‘83

82

- 7.3.10  Lepal proceedings: institute, continue, enforce; defend, settle o discontinue any actions, suits”

or proceedings in relation to-the Charged Assets or any part thereof or submit to arbitration

~'as he may think fit; AR

.. powers aforesaid or to the realisation of the security created by or pursuant to this Deed and
- to use the name of the Company for all the purposes aforesaid; :

' _'7‘3.12’7?&55!@&5\) Act powers: exercise all.of the powers of ah édministfative'_ receiver set out in
- - Schedule 1 to the Insolvency Act 1986 as if the'words "he” and "him" referred to the Receiver

and "company” referred to the Company. -

Remuneration: the Lender may from time to time determiné the remuneration of any.Receiver and .
' saction 109{6) Law of Property Act 1925 shall be varied accordingly. . Subject to any agreement to the :
‘contrary with the Lender, a Receiver shall be entitied 1o remuneration appropriate to the work and
- responsibilities involved upon the basis of charging from time to time adopted by the Receiver in
- atcordance with the current practice of his firm. : i

- Agplication of Proceeds; Purchasers : . L S
- Application of procesds: Al mornieys received by the Lender or by any Receiver shall be dpplied, after
- the discharge of the remuneration and expenses of the Receiver and all liabilities having priority to the

" Secured Obligations, in or towards satisfaction of an equal amount of the Secured Obligations, except -
that the Lender may credif the same to 5 suspense account at a UK clearing bank for so long and in such

7.3.11 - Execute documents: sign any document, execute any deed and do all such other acts and
R “things as may be considered by him to b incidental or conducive to any of the matters or

mgnner as the Lender may fram time to Hme determine and the Receiver rmay retain thesame forsuch

. period s he and the Lender consider expedient. .

reduction of the Secured Ohligations.

. exercise of such powers,
- Indermnities; Exclusions

: Indeminity from: Charged Assets: the _ie'nder'énd -éhy‘ 'Rét:eivéi, attm*ﬁe{r,- agent or other person

appuointed by the Lender under this Deed and the tender’s and the Receiver's officers and employees

- Deed;or..

912 - any breach by the Company of any' of its obligations under this Deed; or ._
" 8113 any Eavironmental Claim made of asserted against an Indemnified Party - Ry

Insurance proceeds: All moneys receivable by virtue of any of the Insurances shall be paid to the Lender

- {or if not paid by the insurers directly to the Lender shall be held on trust for the Lender} and shall at

. the option of the Lender be applied in replacing, restoring or reinstating the Property {any deficiency E
.. being made good by the Company) or {except where the Company is obligated {as landlord or tenant) +
“to lay out siich insurance moneys under the provisions of any lease of any of the Charged Assets) in

- Protection of purchasers: No purchaser or other person shall be bound or concerned to see oi”enquire o
-+ whether the right of the Lender or any Receiver to exercise any of the powers conferred by this Deed

- {each an indemnified Party) shall be entitled to be indeminified out of the Charged Assets in respect of
. -all costs, losses, actions, claims, expénses, demands or liabilities whether in contract, tort, delict or
- otherwise and whether arising at common law, in equity or by statirte which may be incurred by, or .
- made against, any of them {orby or against any manager, agent, officer or employee for whose lizbility, .
- sctor omission any of them may be answerable} st any time relating to or arising directly or indirectly
* out of or s a consequence of: . T : RO '

" 911 anything done or omitted in the exercise or purported exercise of the powers contained in this o

and independently of (and in addition to any right to be indemnified from the Charged Assets) 'th‘é_ :

. Company shall indemnify the Lender and any Receiver on demand against all sich matters.

No liability as mortpages in possession: Neither the Lé‘nder, nor any Receiver shail be liable to account E
.. 85 morigagee in possession in respect of alf or any of the Charged Assets or ha liable for any lass upon

- SodardFomm-MOB December 2015 g
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10

Effect of Enforcement Date -

Cancellation of commitment: On the Enfdrcement"ﬁaté,'the Lender (and its Assoi:iateé} shall ceaseto .

- be under any further commitment or legat obligation to the Company (whether under any loan facility,

i1

i1

Power of Attomey

- Power of attorney: The Cdrifipany by way of security hereby iﬁe&u&ab!y apgoints each of the lender o
- and any Receiver severally to be its attorney in its name and an its behaif: L o .

© 1LY 10 execute and complete any documents or instraments which the Lender or such Receiver

- may require for perfecting the title of the Lender to the Charged Assets or for vesting the same
in the Lender, its nominees or any purchaser : o o .

r

1112 tasign, execute, seal and deliver and otherwise perfact any further security document referrad

teinclauses; . .

1113 to compromise or settle any insurance claim; and

1114 atherwise generally to sign, seal, execute and defiver alf deads. assurances, agreements and

11

1z

- documents and to do all acts and things which may be required for the full exercise of all or -

. tonnection with any other exercise of any power under this Deed. o

Ratification: The Corpany ratifies ang confirms and agrees 1o ratify and confirm all acts and-ihings'-

under such dlause. o

'_-'ccmtin'uing Security aﬁd ot.he.r'fnatters O O : _ Ll
Continuing security: This Deed and the obligations of thia Company under this Deedshall:
1211 - secure the ultimate balance from time to time owing by the Company 1o the Lender and e’ach. :

-Associate and shall be continuing security notwithstanding any settlement of stcount or
other matter whatsoever: . . _ —

1212 be i sddition to, and not prejudica’ or .af'fect,' any bres’éni- or future guarantees, rights,

- remedies or security of any kind granted 15 or helg by the Lender and each Associate inrespect
-of the Secured Obligations {in this clairse 12, 3 Collatorat Security); and o -

. 1213 notmerge with or be in any way prejudiced or sffected by the existence of any such Co'f_fg’;e'r'éé
' < 8et

122

-urity or by the same being or becoming wholly or in part void, voidable or unenfqgg:é'abfe DR

_ - orindulgence or compounding with any other person liahle. -

Collateral security: the Lender {and each Associate) shail riot he obliged to resort 1o any c'oztafe:‘ai_ o

means of payient.

Standard:Fnrrﬁ~MUDSDE'cembér2[jiE o o 0



123 -

Settlements conditional: Any release, discharge or setflement hetween the Company and the Lender
(and/for the Company and any Assaciate) shall be conditionat upon no security, dispositicn or payment

“to the Lender by the Company or any other person being void, set aside or ordered ta be refunded

- pursuant to any enactment or law relating to liquidation; administration, bankruptey or insolvency or

131y -

- for any other reason whatscever and if such condition shall not be fulfilled the Lender shall he entitied
ioenforce this Deed subsequently as if such release, discharge or settfement had not occurred and any

such payment had not been made.

Mistellaneous

Cumulative rights: The rights of the Lender and any Receiver under this Deed are cumulitive. Nothing "

.. in this Deed excludes or restricts any right which the Lender, any Associate or any Receiver would have,

132

133

-apart from this Deed, under the general law or under any other document or agreement.. -

- Waivers: No waivers, fio failire or delay on the part of the Lerider or any Receiver to exercise any power,

right or remedy shall operate as 3 waiver thereof nor shall any single or any partial exercise or waiver
‘of any power, right or remedy preclude its further exercise or the exercise of any other pawer, right or

-temedy.

Successars and assigns: Any appointment or removal of 2 Receiver under clause 7 and any consents.

- under this Deed may be made or given in writing signed or sealed by any successors or assigns of the L
- Lender and accordingly the Company hereby irrevocably appoints each successor and assign of the

134

- Lender to be its attorney in the terms and for the purposes set out in clause 11.

- Consolidation: Section 93 Law of Property Act 1975 shali not apply to the security created by this Deed

- Or to any security given 1o the Lender pursuant to this Deed.. -

13.5

" Retrganisation of the Lender: This Dead shall remain binding on the Company notwithstariding any

" change in the constitution of the Lender or its absorption in, or amalgamation with, or the acquisition

- of all or part of its undertaking by, any other person, or any reconstruction or reorganisation of any

~_kind. The security granted by this Deed shall remain valid and effective in all respects in favour of any .
- assignee; transferee or other successor in title of the Lender in the same manner as if such assignee, -

136

ta, the Lender. o

- Assignment and transfer: the Lender may assign of transfer its interest in this Deed the secufity created e
by itand all or any of its rights against the Company or any part of the same (the Security Rights} to

any person as it sees fit. i any Security Rights are transferred then following written notice to the.

-Company the person receiving the transfer (the Transferee) may enforce this Deed and the Security '
_ . Rights as if the Transferee had been named as the original party to this Deed in place of {or alongside)
- the Lender. The Company may not assign or transfer any of its rights or obligations under this Deed,

Unfettered discretion: Any liability o powes vikich may be exercised or any determination which may

- be made under this Deed by the Lender or any Receiver may be exercised or made in its absolute and

. unfettered discretion and it and he shall not be obliged to give reasons therefor..

138

139 -

- Disclosure: the Lender may disclose and'st.t'pp'iv 'aay'ihfbﬁnaﬁcn"re!éting‘ to the Company and to the - -~
- matters referred to in this Deed 1o any trade repister or credit reference agency, to any othar

mortgagee of the Charged Assets and to any other company or person associated with the Lender for .
the purposes of the business of the Lender.

' Provisions severable: Each of the provisions of this Deed {and )'a'a.rt ofa bmﬁSEon) is severable and

- distinct from the others and if any fime one or more of such provisions {or parts} is or becomes invalid,

-illegal or unenforceable the validity, legality and enforceability of the remaining provisions (and parts)

. - of this Deed shali not inany way be affected or impaired thereby.

13.10

Counterparts: This Deed may be executed in any number of counterparts, ali of which, taken together,

- shall constitute one and the same agreement.

14 -

141

Entire agreement - -

This Deed constitutes the entire agresment and u‘ndefstanding between the Lender and the Cor‘ﬁpény

" in relation to its subject matter, it supersedes any prior promises, representationis and undertakings or

. Standard Form —MO03 Décernber 2616 - Sy



implications whether made orally or in writing by the Lender which may not be relied upon once this

Deed has been entered into. All and any lability for any prior representations made by the tenderor

i any other person to the Company or anyone acting on its behalf is expressly excluded even if made
- negligently or carelessly. :

15
151

Motices

- Mode of sérvice: Any notice or demand for payment by the Lender under this Deed {a “Notice”) shall,

without prejudice to any other effective mode of making the same, be deemed to have been properly
served on the Company i served personally on any one of its directors, officers, or on its company

- secretary {each an "Officer”} at the time or delivered or sent by letter to the Company at its regictorad

office or any of its principal places of business for the time being or by email. A Notite served byemail . -

. may be served by sending to the address as shown on the Company’s notepaper or as otherwise o
 notified by the Company to the Lender. o : SR

152

Time of service: Any Notice shall be deered o have been served (in the case of a letter delivered by -

' hand) when defivered if left at an address referred to in clauge 15.1 sbove or i Eiven to an officer of

the Company persanally. Any Notice served by post shall be deemed to have been served 2 Business

- Drays after that on which it is posted. n proving service of any Notice it shall be sufficient to prove that
- ‘the envelope containing the Notice vias properly addressed and stamped and put in the postal system. . -

A Notice so addressed and posted 16 the Company shall be effective notwithstanding that it be returned - g

-+ undelivered. If earlier service can be proven then this will take precedence in the case of a Notice sent o
. bypost. . : :

153
154

16
16.1

162

1N WITN

- Service by fax: A Notice served by fax will be deemed served when dispatched subject only to the

Lender’s fax machine recording successful transmission.

Notices conclusiva: Any certificate as to the amount at any time secured by this Deed shall be condlusive

" and binding upon the Company {absent manifest error) if signed by an officer or director of the Lender.
. Applicable law- English law is applicable to this Deed and to any:'ﬁon' coritractisal obligationis arising oot -

ofthisDeed, . . :

- lurisdiction: For the excliisive benefit of the Lender, the parties agree that the Courts of England shall
_have jurisdiction to determine any dispute arising in connection with this Deed: - :

ESS whereof this Deed has been executed and delivered by or on behalf of the parties on the date stated at

- the beginning of this Deed.

" standard Forsi—MOO3 December 3016 ARSI



. SCHEDULE N
Part 1 -the Company

 HORSTMAN DEFENCE SYSTEMS LIMITED registered in England snd Wales with number 01511975 and whose
' registered office’is at Lockshrook Road, Bath, Avon, BA1 3EX ' -

- PartZ-the Property

" The freehold property knswn ac Horstman ‘Defence Systerns L1, ‘Locksbrook Road, Bath {BA1 3EX) and

registered at HM Land Registry under title number AV236269.

Part 3 ~ the Chattel Assets

- Descriptionofasset .  Unigue serial or registration number

- Part4~the Prior Mortgagels)

Date ~  Mortgagee . . Asetschaged  Bgentofpriority
4 wssCBankple - ThePropery - Eam

- Staindard Form = MO03 December 2016 REREEIREE : 13



'$IGNED and delivered as'a deed by
. john Graham Harris a director
for and on behalf of Horstman
~ Defence Systems Limited
_-in the presence of:

' Witness . o e m i 3 - } B
T Signature . . M R _ :
- Name . . : . 5«7-{/‘5;{(7" Mgﬁ,j (,f? f‘? = _ o -

Occupation i USpEEEITUT . -
Address .. L s oSt Bé !wi‘:‘;‘f? sw&f: @Eﬁ»f.ﬂfﬁ%ﬂ ;”,;. THP

_ SIGNED for and onbehalf . )
of AMICUS ASSET FINANCE GROUP LIMITED )

 Standard Form —MD03 December 2016 - . - 13



HORSTMAN DEFENCE SYSTEMS LIMITED

D Extract of Minutes of Meeting of the Board ofDIrectors held at Attrvm HWff J6 W‘*fg‘z M
Biemmaram on_’z Mﬁ\( ;29;7 at _ _ ~ am/pm '

1. It.was noted that a quorirn of directors was present, that due notice of the meeting had been given to ail
- .- board.directors in accordance with-the Company’s Articles of Assaciation and that all relevant interests of -
the directors had been declared as required by the Company’s Articies of Association and applicable law.
+ 2. Thedirectors considered carefully the attached Mortgage of Land and Chattels (“the Mortgage”).
3. 1T WAS THEN RESOLVED that o _ . _
3.1, for the reasons discussed ét-the-méeting‘, it i$'in the Company’s. best interésts to enter into the
Mortgage; _
3.2. the terms of the Mortgage be approved; _ _ _
. 3.3. that any two directors or one director and the company secretary or any one director in the presence -
.. .of a witness be authorised to execute and deliver the Mortgage-as a deed.

'  . | certify that the above is a‘trueand tdmp!ete extract of Minutes of a Meéting'o'fthé Cdrr':'paby"s' directors.
© Signature: %ga
~ Full name and position: aﬁﬁ?gﬁg‘qﬁ&ﬂﬁﬁﬁﬁu : '}-sﬁéfm‘%ﬁ-
oDaer f{/-f?z”f?"
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