REPORT OF THE AUDITORS 0

TO THE GIRECTORS OF PAR-BILT (U.K.) LIMITED
. LNYDER SCHEDULZ 8, PART I, PARAGRAPH 10
#ﬂf/ﬂ OF ‘THE COMPBNIES ACT 1985
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In our opinion the company satisfies the requirements of Schedyle 8,

vartI, Paragraph 10, of the Companies Act 1985 for exemptionas a small
company in respect cf the year ended 30th April 1986 and the modified
fipancial statements set out on pages 2 to 4 have been properly prepared

in accordance with section 248 of that Act, We are pot required to express
an opinion on the truth and fairness of these modified finapecial statements.

As auditors we reported to the members of the company on the fipancial
statements prepared under sectiocn 227 of the Companies Act 1985 for the year
ended 30th April 1986. Our opinion was as follows:

We have audited the financial statements set out on pages 3 to 12, Oux
audit has been carried out in accordance with Approved Auditing Stapdards,
having regard to the matters referred to in the folleowing paragraph;

In common with many businesses of similar size and organisation the company’s
syatem of control is dependant upon the close involvement of the dire~tors
(who are the major shareholders). Where independent confirmation of the
completeness of the accounting records was, therefore, not available we

have accepted assurances from the directors that all the company's
transactions have been reflected in the records.

Subject to the foregoing in our opinion the financial statements, which

have been prepared under the historical cost convention, yive a true and
fair view of the state of the company's affairs at 30th April 1986 and of

its profit for the year then ended and comply with the Companies Act 1985,

in so far as the provision of that Act applies to these financizl statements,

101 St. George's Road, Howard and Company,
Bolton, Chartered Accouhtanta,

17th December, 1986,
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PRR~BILT (U.K.j LIMITED

MODIFIED BPRLENCE SHEET

AS LT 30TH APRII, 1986

io8e 18R
Note £ £ £ 2
?ixed”assggs
Tangible assets 41,649 20,822
i)
current.assets
Stocks 84,045 A4%,956
Debtors and prepayments 8,064 -5, 368
Cash in hand and at bank 502 5,959
98,611 " 55,283
Creditors: Amounts falling :
due within one year 2 104,444 " BB,ADS 4
Net current {liabilities) (5,832) _ (3,123}
——————— - iR ——
Tatal assets less current Lo
liabilities 35,816 - 17,6498
Creditors: Amounts falling %, '
due after more than one year 3 (24,643) -, - {11,457)
g 11,172 £ 6,242
e P
Capital and reserves
Called up share capital 4 3,000 . 3,000
Profit and loss account 8,173 ¥ o E 3,242
4
A ———l Tj\ ' st e sk Sk
£ 11,172 £ 6,242

A AT U
prormrerlbmiamin

The directors have relied on the exemptions for individual financial’ o
statements available under sections 247-249 of the Companies Act 19B5 and ‘have
done so on the grounds tha company is entitled to the benefit of thoge
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R.H. Bilton

A.J. Norton @V\k—\f

17th December 1986, ‘

The notes on pages 3 and 4 form part of these financizl stetferents,

-2 -



EFLRA™DIAIL v Walia f LG oD

LOTES ON THE MODIFIED FINANCIAL STATEMENTS

ZERR ELDED 30TH APRIL 1986

i,

Accoun;;ng_policies

al Conventipn

The finangial statemepts haye been prepared in accordance with
the historical ecost convention.

b) pepreciation

The provision for depreciation has been ealenlated on the net
cost of the fixed assets, in erder to write off such costs over
their estimated useful lives at the folleowing rates;~

Fiztures & fittings 15% per annpn
Motor vehicles 25% per annuw

c) Stocks

Stocks are stated at the lower of cost and net realisable value.

d) |fTaxation

The charge to taxation represents U.X. Corporation taz at the
small companies rates on the profits generated during the year.
Where tax has been deferred by reliefs the directors are of the
opinion that no liability will arise in the foreseceable future
having regard to past investment levels.

e} Foreign currencies

There have been no transactions in foreign currency during the
year.,
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PER-BILF® (U.X.) LIMITED

LOTES O THE MODIFIED FINANCIAL STATEMENTS {CONTINUED)

YERR FHDED 30TH APRIL 1286

Ze

3e

Creditors: Amounts falling Oxe within one year

The balance sheet amonnt of £104,444 includes a benk overdraft
of £19,060 which is secured by a second mortgage over 384 Washway
Rgadf Salep

Creditors: Anounts falliing due after more than one year

The amounts shown on the balanez sheet represent hire purchase
commitments and a bank losw which will be finally repaid in 19390,

Called up shore capital

1986 1885
Anthorised - 10,000 ordinary shares
Alloted - 3,000 ordinary sahres
£1 each fully paid 3,000 3,000




REFGIT OF TPE BUPITCRS

_ T0 OB DIRECIORS OF PAR-BILY® (U.XK.) LIMITED - gf?}K~\\
R
INOER SCHEDYULE 8, PARY I, PARACGRAPH 14 XC‘D

OF THE COMPRNIES RCT 1985

In cur opinien the ecompany satisfies the requirments of Schedule 8,

Part I, Paragraph 10, of the Companies Act 1985 for exempticn as a small
company in respect of the year ended 30th April 1987 and the modified
Financial statements set opt on pages 2 to 4 have been properly prepared

in accordance with section 248 of that Aet, We are not required Lo EXPress
an epinion on the truth and fairness of these modified financial statements.

Ao auditors we reported to the members of the company on the £inancial
ptatements prepared under section 227 of the Compapies Act 1885 for the year
ended 30th April 1987. Our opinion was as follows:

We have audited the finanecial statements set out on pages 3 to 12, OQur augit
hao boen carried out in accordance with Approved Auditing Standards, having
regard to the matters referred to in the following paragraph:

In common with many businesses of similar size and organisaticen the company's
system of control is dependant upon the close involvement of the directors,
(whe are the major shareholders). Where independent confirmation of the
completeness of the accounting records was, therefore, not available we

have accepted assurances from the directors that all the company's
transactions have been reflected in the records,

subject to the foregoing, in our opinion the fipancial siatements, which have
been prapared under the historical cost convention, give a true and fair
view of the state of the company's affairs at 30th RApril 1987 and of its
profit for the year then ended and comply with the Companles Act 1985, in 5o
far as the provision of that Act applies to these financial statements,

101 st. George's Road, Howard and Company,
Bolton, Chartered Accountants.

17¢h December, 1987,
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EUSIEIED BRATLALCE SHERT

BS BT 30TH APRIL 3987

1887 1986
£ £ £ £
Fixed asseks
Tangible agsets 34,744 41,649
pu:rgnt asgets B
Stocka 140,010 90,045
pebtors and prepayments 4,150 - 8,064
casgh in hand and at bank 4,216 502
148,376 _ 98,611
Creditors: Amounts falling
due within one year 152,860 104,444
Mot current (liabilities) (4,484) 15,3335 '
i arm——y— J——r———p— "
Total aggets less current o : ’
liabilities 30,260 35,816
Creditors: Amounts falling n 3" | E
dus after more than one year 3 (15,781} {24,643
S [ - 12 R
£ 14,479 B 11,173
- 5 . H
Caplital and regerves ‘ 4 :
Culled up share capital 4 3,000 . 3,000
Profic and loss aceount 11,479 L BT ‘
P . Jl T menmswe—n :
£ 14,479 £ 13,173 -
"

The directors hdave relied on the exemptions for individual fihancial o
statements available undér sections 247~349 of the Companies Act 1985 and have
done =o on the ground¢ thai the company is entitled to the benefit of those -
sections as a small cdm;;égj# . SN

%J : S
R.H. Bilton ( e

# at

#.J. HNorton M}\i‘* <

{7¢h Decembar, 1987.

The notes on pagas 3 and 4 form part of these financial statemernts.-

-2 -



IMCES 05 TEE NODIFIED FIBANCIAL SYRTENENLS

YERR ENDED 393H BFRIL 1887

Brecunting poiicies

al

b}

¢)

é)

e)

Conventicn

Tne £inancial statements have been prepared in accordance with
the historical cost ewnvention,

Depreciation

The provision for depregiation has been calenlated con the net
cost of the fixed assets, in order to write off such costs over
their estimated eseful lives at the following rates:»

Fixtures & fittinga 15% per anmum
Motor vehicles 25% per snpum

Stacko
AP

Stocks are stated at the lower of cost and net realisokle valwe,

Tayation

The charge to taxation represente UK, Corpeoration taz at the
samll companies rates on the profits generated during the year.
Where tax has been deferred by reliefs the directors are of the
opinion that no liability will arise in the foreseeable future
having regard to past investment levels.

Foreign currencies

There have been no transactions in foreign currency during the
year.
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OTES O TBE EODIFIED FINANCIAL STATEMENTS {CONIINVED]

¥ERR ELDED 30TH APRIL 1387

Z,

3.

4.

Creditors: Orounts Falling due within one year

The balance sheet amount of £152,860 includes a bank overdraft of
£21,529 (1986 £18,060) which is secured ky a second mortgage OVer
384 viashway Road, Sale.

Creditors; Amounts falling due after more chen one year

¥
mhe amounts shown on the balance gheet represent hire purchase
commitments and 8 bank loan which will be fipally repaid in 1930,

Called up share capital

1887 1886
authorised - 10,000 ordinary shares
£1 each 10,000 10,000
Allotad - 3,000 ordinary shares
g1 each fully paid 3,000 3,000




