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BURY VAN HIRE LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 AUGUST 2013
2013 2012
£ £ £ £
Fixed assets
Tangible assets 2,164,681 2,487,440
Investments 139,915 139,915
2,304,596 2,627,355
Current assets
Debtors 959,412 1,305,272
Cash at bank and in hand 2,165 3,680
961,577 1,308,952
Creditors' amounts falling due within
one year (676,347) (1,405,577
Net current assets/{liabihities) 285,230 (96,625)
Total assets less current liabilities 2,589,826 2,530,730
Creditors amounts falling due after
more than one year (551,018) (448,386)
2,033,808 2,082,344
Capital and reserves
Called up share capital 50,000 50,000
Revaluation reserve 12,500 -
Profit and loss account 1,976,308 2,032,344
Shareholders' funds

2,038,808

2,082,344




BURY VAN HIRE LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2013

For the financial year ended 31 August 2013 the company was entitied to exemption from audit under section
477 of the Companies Act 2006 relating to small companies

Directors' responsibiities

- The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476,

- The directors acknowledge their responsibiities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements

These abbreviated financial statements have been prepared in accordance with the prowisions apphcable to
companies subject to the small companies' regime

Approved by the Board forissueon & & 3 e /A

25

R H Cole
Director

Company Registration No 01502634




BURY VAN HIRE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2013

11

12

13

14
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186

Accounting policies

Accounting convention

The financial statemenis are prepared under the histonical cost convention modified to include the
revaluation of motor vehicles and in accordance with the Financial Reporting Standard for Smaller
Entities (effective Apnl 2008)

Tumover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

It 1s the company's policy to recognise income In respect of hire agreements as each agreement
progresses The appropriate proportion of income in respect of agreements which have not concluded
by the year end date 1s invaiced by the company and included as turnover in the accounts

Tangible fixed assets and depreciation

Tangible fixed asseis are stated at cost or valuation less depreciation Depreciation is provided at rates
calculated to wnte off the cost or valuation less estimaled residual value of each asset over its expected
useful life, as follows

Plant and machinery 20% straight line on cost
Fuidtures, fitings & equipment 20% straight ine on cosl
Motor vehicles at varying rates on cost

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives Obligations under such agreements
are included n credilors net of the finance charge allocated to future penods The finance element of the
rental payment 1s charged to the profit and loss account so as to produce a conslant penodic rate of
charge on the net obligation outstanding in each penod

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term

Investments
Fixed asset nvestments are stated at cost less provision for diminution in value

Pensions
The company operates a defined contribution scheme for the benefit of its employees Contributions
payable are charged to the profit and loss account in the year they are payable




BURY VAN HIRE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2013

1

Accounting policies (continued)

1.7 Deferred taxation

Deferred tax 1s recognised in respect of all tming differences which have onginated but not reversed at
the balance sheet date Timing differences are differences between taxable profits and the results as
stated in the financial statements which anse from the inclusion of gains and losses 1n tax assessments
in pertods different from those in which they are recogmised In the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when it can be
regarded as more hkely than not that there will be suitable taxable prefits from which the future reversat
of underlying timing differences can be deducted

Deferred tax 1s not recognised when fixed assets are revalued unless by the balance sheet date there 1s
a binding agreement to sell the revalued asset and the resulting gain or loss has been recogrused in the
financial statements Nerther 1s deferred tax recognised when fixed assets are sold and it 1s more hkely
than not that the taxable gain will be rolled over, being charged to tax only if and when the replacement
assets are sold

Deferred tax 1s measured at the average tax rates which are expected to apply in the periods in which the
timing differences are expected 1o reverse, based on lax rates and laws which have been enacted or
substantively enacted by the balance sheet date Deferred tax 1s measured on a non - discounted basis




BURY VAN HIRE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2013

2 Fixed assets

Tangible Investments Total
assets
£ £ £

Cost or valuation
At 1 Seplember 2012 5,127,288 139,915 5,267,203
Additions 550,734 - 550,734
Disposals {992,935) - {992,935}
At 31 August 2013 4,697,587 139,915 4,837,502
Depreciation
At 1 September 2012 2,639,848 - 2,639,848
On disposals (855,581) - (855,581}
Charge for the year . 748,639 - 748,639
At 31 August 2013 2,532,906 - 2,532,906
Net book value
At 31 August 2013 2,164,681 139,915 2,304,596
At 31 August 2012 2,487,440 139,915 2,627,355

The unlisted investments relate to a loan secured on freehold property and several personalised number
plates held on the vehicle fleet at cost

3  Creditors- amounts falling due within one year

The aggregate amount of creditors for which secunty has been given amounted to £193,208 (2012 -
£891,729)

4  Creditors: amounts falling due after more than one year

The aggregate amount of creditors for which secunty has been given amounted to £551,018 (2012 -

£448 386)
5 Share capital 2013 2012
£ £
Allotted, called up and fully paid
50,000 Ordinary shares of £1 each 50,000 50,000




BURY VAN HIRE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2013

6 Ultimate parent company

The company 15 a wholly owned subsidiary of Bury Van Hire Holdings Limited The ultimate controlling
parties are R H Cole and B A Cole by virtue of their 100% shareholding of that company




