ABBREVIATED ACCOUNTS

FOR THE YEAR ENDED 31ST AUGUST 1991
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REFORT OF ‘THE AUDITORS TO THE DIRECTORS OF
BURY VAN HIRE LIMITED

Wehaveexaminadﬂ)eabbreviabadacoomtsmpageszwsmgethermm

the full financial statements of Bury Van Hire Limited for the year

ex‘sdedslsti&ugust 1991. The SCope of our work for the burposa of thisg

report was limited to oonfirming ‘hat the company is entitled to the

exexrptimsclainedintbedirectors' stammtmpageZarﬂﬂ:atthe

abbreviatad accounts have leen properly prepared from tha full
ts

In our opinicn the camany is entitled under Sections 246 and 247 of
theCmIpamesAct:HBStotMemanptimsomfexredbyPartlof

(o

10TH MARCH 1992 CAMPION & OD.
Chartared Accountants

Worsley, Manchester., M28 6LJ. REGISTERFD AUDITOR




ABEREVIATED BATANCE SHEET
31ST AUSUST 1991

£ £
FIXED ASSETS
Tangible assets 2 1,302,814 1,244,537
CURRENT ASSETS
Stocks 8,150 9,250
Debtors due within one year 376,232 .. 247,879
284,382 257,129
CREDITORS: Amounts falling
due within one year 3 {917,260) (726:092)
NET' CURRENT LJ'ABII.;ITIE_S_ (632,878) {468,963)
TOTAL ASSETS LESS CURRENT '
LIABILITIES 663,936 775,574
CREDITORS: Amounts falling due
after more than one year 4 (255,811) (407,960)
414,125 367,614
CAPITAL AMD RESERVES
Called-up share capital 5 50,000 50,000
Profit and los. account 364,125 LOL7,61%
414,125 367,614

Statement the directors

We have relied on Section 246 and Section 247 of the Companies Act 1985 as entitling
us to deliver abbreviated acoounts on the grourd that the campany is entitled to
benefit from the : onscmfezxedbypartlofScheduleatotheCmpaniesAct
1985 as a small canpany .




BURY VAN HIRE LIMITED

NOTES TO THE ABEREVIATED ACCOUNTS

AT 31ST AUGUST 1991

ACCOUNTING POLICIES

{a)

(b)

(e)

(d)

(e)

Bagis of accounting

These acounts have been prepared urder the historical cost conwvention
and in acoordance with applicable accounting standards.

Depreciation

Depreciation is calculated to write off the cost, less estimated
residual values, of tangible fived asseats over their estimated useful
lives to the business. The annual depreciaticn rates and methods are as
follows:

Plant, eguipment &
fixtures - 15% Reducing balance
Motor vehicles - 25% Reducing balence

Assets held under hire purchase contracrts

Fixed assets held under hire purchuse oontracts, are treated in
acoordance with Statement of Standard Accounting Practice No. 21 as if
purchasesd outright. The ocorresponding obligations are included in
creditors.

Depreciation is provided, deperding on the type of fixed asset, by the
rates and methods set cut above.

The related finance costs are charged to the profit and louss account
using the "sum of the digits" methed.

Stock

Stock is wvalued at the lcwer of cost and net realisab’= value. Cost is
determined on a first-in, first-out basis., Net realisable value is based
on estimated selling price, less any further costs of realisation.

Deferred taxation

Provision is only made for deferred taxation to the extent that, in the
opinion of the Directors, there is a reasonable probability that such
tax will become payable in the foreseeable future. The potential
liability is shovm in note 7.



' BURY VAN HIRE LIMITED o

P\UTES'I‘O'I'HEAM‘\'EVIAT_E_})ACCUIN’IS

. AT 315T AUGUST 1991
a 2 TANGIBLE FIXED ASSETS ;
Total
. COST £
I At ist Septewber 1930 1,842,443 L
. Additions at cost 652, 625 -
: Applicable to disposals (495,699) .
T At 3lst August 1991 1,999,359 .
o DEPRECTATTON i
i At 1st September 1950 597,906 B
2h Charge for the year 343,793 RUE
: Released by disposals (245,144) ¥
} At 31st August 1991 696,555 :
N NET BOOK VALUE ¢
At 31st August 1591 1,302 814
-] At 3ist August 1990 1,244 537
Dotails of fixed assets held under hire puchase contracts, which are e
. included in the relevant headings in the table sbove, are as folloue: o
. 1991 1990 A
| E E i
§ Net bock vaiue at 3lst August 1991 970,487 1,537,219 “
Depreciation charge for the vear 241,456 173,026 \
' 3  CREDITORS: Amounts falling due within ane year 1991 1990
£ £
! The following secured amounts fall due within .
ol one year: »
Bank loans and overdraft:
secured (see note 5) 159,702 28,311
Hire purchase instalments:
secured on the assets concerned 488,814 465,907
K 4 CREDITORS: Amcunts falling due after
: more than one year
& 1991 1990
; £ £ L
The following secured amounts fall due after S
' more ‘than one yeoi: e
o Hire purchase instalment s: 1;;'-"‘.;
a secured on the assets concerned 212,761 367,510 AN
4 -
Bank loans (secured, see note 4) 43,050 40,450 :
. s




BUR:_ VAN HIRE LIMITED

NOTES TO THE ABEREVIATED ACCOUNTS

AT 31ST AGUST 1991

SHARE CAPITAL Number Value Number Value
1991 1991 1520 1990

Authorised: £ £
Ordinary shares

of £1 each 100,000 100, 000 100,000 100, 000
Issued and fully padid:
Ordinary shares

of £1 each 5G,000 50,000 50,005 50,000

BANK LOANS AND OVERDRAFYS

In respect of the banking facilities there exists a composite cross guarantee
with Didsbury Plant and Construction Limited. There are also perscnal
guarantees given by Mr R.H. Cole over a Building Scciety loan (£50,250) which
is repayable within five years.

ULTIMATE HOLDING COMPANY

The directors consider that the ultimate holding company of this company is
Didsbury Plant & Construction Co. Iitd. which is incorporated in Great
Britain,




