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KINGFISHER COLOURS LIMITED

FINANCIAL STATEMENTS

For the year ended 31st December, 1990

(as modified under Sectilons 247 to 249 Companies Act, 1985)

.
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KINGFISHER COLOURS LIMITED

Full Fihancial Statements for shareholders for the year ended
31st December, 1990, were approved by the Board on 5th  August,
1991. The Directors have prepared the attached Financial State-
ments for the year ended 31lst December, 1990, in compliance with
Schedule 8 of the Companies Act, 1985, for filing with the Regis-
trar of Compenies.

AUDITORS' REPORT

TO THE DIRECTORS OF KINGFISHER COLOURS LIMITED

In our opinion the Directors are entitled by Sections 247 to 249
of the Companies Act, 1985, to deliver modified Financial State-
ments in respect of the year ended 31st December, 1990, and in
particular the modified Financial Statements have been properly
prepared in accordance with Schedule 8 of that Act. We are not
required to express an audit opinion on the truth and f(airness
of these modified Financlal Statements.

We reported, as auditors of Kingflsher Colours Limited to the
members on 6th August, 1991, on the Company's Financial State-
ments, prepared under Section 227 of the Companies Act, 1985,
for the year ended 31st December, 1990, and our audit opinion
was as follows: -

We have audited the Financial Statements on pages 3 to 11 in accor-
dance with approved Auditing Standards.

In common with many businesses of similar size and organisation
the Company's system of control ils dependent upon the close invol-
vement of the Directors. Where independent confirmation of the
completeness of the accounting records was, therefore, not avall-
able, we ‘have accepted assurances Ffrom the Directors that all
the Company's transactions have been reflected in the records.

Subject to the foregolng, in our opinion, the Financial Statements,
give a true and falr view of the state of the Company's affairs
at 31st December, 1990, and of the results and source and applica-
tien ofgfunds for the year then ended and comply with the Companies
Act, 19385,

6th August, 1991,




. KINGFISHER COLOURS LIMITED

MODIFIED BALANCE SHEET

" At 31st December, 1990

Note 1990 1989
£ £

FIXED ASSETS

Tangible Assets
CURRENT ASSETS

Stock | 167,903
Debtors 357,984
Cash at Ba;k‘and in Hand 211,251

737,138

CURRENT LIABILITIES

Creditors:
Amounts falling due
wlithin cne year

NET CURRENT (LIABILITIES) ASSE1S

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES

Called up Share Capitsal
Profit & Loss Account 46,895

£46,955

7

We have relled on the exemptlons Por individual Financial Statements
contained in Sections 247 to 249 of the Companies Act, 1985, because,
under that Act, the Company ls entitled to benefit from these exem-

. ptlons 28 a small company.

/’wfn’ Dr. D.C. Jones
(‘/ib R.M. Beal Directors
Dr. K. Quarmby
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KINGFISHER COLOURS LIMITED

NOTES TO THE MODIFIED FINANCIAL STATEMENTS

L]

For the year ended 3list December, 1990

ACCOUNTING POLICIES

The following accounting pollcles have been used consistently

in dealing with 1ltems which are considered material in relation
to the Financial Statemsants.

(a)

(b)

(c)

BASIS OF AGCOUNTING

The Financial Statements - have been prepared under the
historical cost convention. "

FOREIGN CURRENCIES

Assets and liabillities denominated in foreign currencies
are translated at the rate of exchange ruling at the
Balance Sheet date, Transactions in foreigh currencies
gre recorded at the rate ruling at the date of the trans-
actions. All exchange dlfferences are taken to the Profit
and Loss Account.

"INTEREST RECEIVED

Interest ls credited when received by the Company.

Other accounting policlies Ere set out In the relevant
individual notes.




KINGFISHER COLOURS LIMITED

NOTES TO THE MODTFTER FINANCIAL STATEMENTS

* por the year ended 31st December, 1990

L

TANGIBLE FIXED ASSETS

TPotal Leasehold Plat &

Property Mac

Fixtures & Motor

ninery Fittings vehicles
g £

£ 3 3 £
COST
1st January, 1999 94,119 1,854 35,510 1,882 54,873
Disposals (13,310) - - - (13,310)
B0, 809 1,858 35,510 1,882 81,563
Additions 50.595 . - 29,695 - 20,900
At 3lst‘December, :
1990 . 131,404 1,854 65,205 1,882 62,463
- DEPRECIATION
1et January, 1990 - 77,216 645 30,914 984 B4 673
Disposals (12,210) - - - (12,210)
€5,006 Gl5 30,914 984 32,463
Charge for the year 17,931 72 8,223 256 9,380
At 31st December,
1990 82,937 717 39,137 1,240 41,843
NET BOOK VALUE
31st December 1990 £48,467 £1.137  £26,068 go82  £20.620
.31st Dacenber 1989 £16,003 _ £1,209 £4,596 £898 £10,200

(a) Fixed Assets are stated in the Balancs

aggregate depreclation.

Sheet at cost less

(b) Filxtures & FLttlngs and;piant L Machinery and Motor Vehicles
sre written down on a stralght line basis at 20% per annum.

(¢} Leasehold Property is amortlsed ove

which is less than 50 years.

r the length of the lease

{d) Deprecietion in the Profit and Loss Account, is shown net
of any profit or loss on realisation.
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;; ¥.(MGFTSHER COLOUKS LIMITED

NCTES TO THE MODIFIED FINANCIAL STATEMENTS

1

3'. SHARE CAPITAL

Authorilsed: -

For the year ended 31lst December, 1990,
1990
£
100 Ordinary Shares of £1 each £100
Alloted, Issued & Fully Paid:-
£ 60

60 Ordinary Shares of £1 each
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