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KINGFISHER COLOQURS LIMITED

FINANCIAL STATEMENTS

for the year ended 31st December, 1987

(as modified under Sections 247 to 247 Companies Act, 1985)




KINGFISHER COLOURS LIMITED

Full Pinancial statements f'or shareholders for the year euded 31st
December, 1987, were approved by the Board on 3rd November, 1988,

The Directors have prepared the attached financial statements for

the year ended 31st December, 1987, in compliance with Schedule 8

of the Companles Act 1985 for filing with the Registrar of Companies.

AUDITORS' REPORT

TO THE DIRECTORS OF KINGFISHER COLOURS LIMITED

In our opinion, the Directors are entitled by Sections 247 to 249

of the Companies Act 1985 to deliver modified financial statementis
in respect of the year ended 3ist December, 1987, and in particular
the modified financilal statements have been properly prepared in
accordance with Schedule 8 of that Act. We are not required to exp-
ress an awdit opinion on the truth and lairness of these modified
financial statements.

We reported, as auditors of Kingfisher Colours Limited, to the members
on 3rd November, 1988 and on the company's financial statements
prerared under Section 227 of the Companies Act 1985 for the year
ended 31st December, 1987 and our audit opinion was as follows:-

We have audited the financial statements on pages 4 to 12 in accor-
dance with approved Auditing Standards.

In common with many business of similar size and organisation, the
company's system of control is dependent upon the close involvement
of the Directors. Where independent confirmation of the completeness
of the accounting records was therefore not available, we have accep-
ted assurances from the Directors that all the company's transactions
have been reflected in the records.

Subject to the forsgoing, in our opinion, the financial statements
give a true and fair view of -the state of the company's affairs at
31st December, 1987, and of the results and sources and applications
0F8Punds for the year then ended and comply with the Companies Act
1985, .

SIMON MJIKRAY & CO

3rd_November, 1988 : Chartered Accountants




KINGFISHER COLOURS LIMITED

MODIFIED BAL&HCE SHEET

at 31st December, 1987

Note 1987 1986
£ £

FIXED ASSETS

Tangible Assets 32,605 38,778
CURRENT ASSETS

Stocks ' 97,807 88,151

Debtors ' 277,222 196,308

Cash at Bank and in Hand 200,394 252,666

| 575,423 537,125

CURRENT LIABILITIES

Creditors: Amounts falling

due within one year (579,573} (548,160)

NET CURRENT LIABILITIES B : {4,155) (11,035)
TOTAL ASSSTS LESS CURRENT k :

LIABILITIES £28,450 £27.743
CAPITAL AND RESERVES

Called up Share Capital 2 60 60
- Profit and Loss Ascount 28,390 27,683

| £28,450 £27,743

We have relied on the exemptions for dincividual financial statements
contained in Sections 247 to 249 of the Companies Act 1985, because,
under that Act, the Company is entitled to benefit from these exemp-
tlons as a small company.

Dr. D.C. Jones )

R.M, Beal ) Directors

Dr. K. Quarmby )




KINGFISHER COLOURS LIMITED

NOTFS TO THL MODIFIED FINANCIAL STATEMENTS

for the year ended 31st December, 1987

ACCOUNTING PQLICIES

The following accounting policies have been used consistently
in dealing with items which are considered material in relation
to the financial statements.

(a)

(o)

“(e)

(d)

BASIS OFF ACCOUNTING

The financial statements have been prepared under the
historical cest convention.

FOREIGN CURRENCIES

Assets and liabilities denominated in foreign currenciles
are translated at the rate of exchange ruling at the bal-
ance sheet date. Transactions in foreign currencies are
recorded at the rate ruling at the date of the transact-
ions. All exchange differences are taken to the profit
and loss account.

INTEREST RECEIVED
Interest if .credited when received by the company.

Other accounting policies are set out in the relevant
individual notes.

SHARE CAPITAL

1987 1986
£ £
Authorised:
100 Ordinary Shares of £1 each £100 £100
Alloted, Issued & Fully Paid:
60 Ordinary Shares of El each £ 60 £ 60

|
|




