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No: 1493031

THE COMPANTES ACT 1985

COMPANY LIMITED BY SHARES

SPECTAL_RESOLUTIONS

of

BLOOMING MARVELLQOUS LIMITED

(Passed | “ r1‘1f7 1990)

At an Extraordinary General Meeting of the Company the duly convened and held
at 125 High Holhorn, London WCIV 6QP on the &€= day of Flasy 195
the following Resolutions were duly passed as Special Resolutions:

SPECTAL RESQLUTIONS

1. THAT:

(a) the 275 shares of &1 each registered in the name of Judith
Barbara Lever be redesignated as 'A' Shares of £1 each; and

(b) the 225 shares of £1 each registered in the name of Vivienne
Elizabeth Pringle be redesignated as 'B' Shares of &! each; and
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(c) of the 500 unissued shares of &1 each 250 be redesignated as ‘A’
Shares of £1 each and 250 be redesignated as 'B Shares of &1

gach;

such shares having attached thereto the rights and privileges and being
subject to the restrictions set out in the new Articles of Association
of the Company to be adopted pursuvant to the Special Resolution numbered

2 below.

THAT the Regulations contained in the document marked "A" now produced
to the Meeting and signed by the Chairman thereof for jdentification be
and the same are hereby approved and adopted as the Articles of
Association of the Company in substitution for and to tne entire
exclusion of the existing Articles of Association of the Company.

Presented by:-

Mishcon de Reya

125, High Holborn

London KC1V 6QP

Ref: PBS23/AD/22361/1D.79
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THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

NEW
ARTICLES OF ASSQCIATICM
(Adopted pursuant to a Special Resolution passed on 10th May 1990)
- 0of -~

BLOOMING MARVELLOUS LIMITED

PRELIMINARY

1 The regulations contained in Table A in the Schedule to the
Companies (Tables A to F) Regulations 1985 (hereinafter calied
"Table A") shall apply to the Company save insofar as they are
varied or excluded by or are inconsistent with these Articles and
regulation 1 shall so apply as if reference to "these regulations"
included references to these Articles. Accordingly, in these
Articles "the Act" means the Companies Act 1985, including any
statutory modification or re-enactment of it for the time being in
force; and any reference in these Articies to a provision of that
Act includes a reference to any statutory modification or
re-enactment of that provision for the time being in force.

2 Regulations 24 and 73 to 80 (inclusive) in Table A shall not apply
to the Company.

SHARE CAPITAL AND VARIATIONS OF RIGHTS

3 The authorised share capital of the Company at the date of
adoption of these Articles is £1,000 divided into 525 'A' Ordinary
Shares of &1 each ("'A' Shares") and 475 'B' Ordinary Shares of £]
each ("'B' Shares") (the 'A' Shares and the 'B' Shares shall
together be referred to as "the Shares"). Save as set out herein
the 'A' Shares, and the 'B' Shares shall rank pari passu with each
other in all respects.

4, (A) (i) The Company whenever it proposes to isste any shares
in the capital of the Company shall offer such
shares to alt the members of the Company in
proportion as nearly as may be to the number of the
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existing shares held by them respectively in the
capital of the Company;

(i11) the offer shall be made by notice specifying the
number of shares offered, and 1imiting a period (not
being less than thirty days) within which the offer,
if not accepted, will be deemed to be declined;

(iii) after the expiration of that period, those shares
declined or so deemed to be declined shall be
offered in the proportions aforesaid to the persons
who have, within the said period, accepted all the
shares offered to them; such further offer shall be
made in the same manner and limited by a Tike period
as the original offer;

(iv) any shares not accepted pursuant to such offer or
further offer as aforesaid and any shares released
from the provisions of this sub-paragraph (A) by
sub-paragraph (B) hereof shall be under the controil
of the directors, who subject to the Act may allot,
grant options or otherwise dispose of the same to
such persons, on such terms and in such manner as
they think fit, provided that such shares shall not
be disposed of on terms which are more favourazble to
the subscribers thereof than the terms on which they
were offered to the members;

(v) any shares issued pursuant to the terms of this
Article to a holder of 'A' Shares shall be
automatically classified as 'A' Shares and any
shares issued to a holder of 'B' Shares shall be
automatically classified as 'B' Shares.

(B With the consent in writing of the holders of a majority of
the 'A' Shares and the holders of a majority of the 'B'
Shares the restrictions imposed by sub-paragraph (A) of
this Article may be waived or varied in relation to any
proposed issue of shares.

TRANSFER AND TRANSMISSION OF SHARES

The Directors shall at any time refuse to register a transfer of
shares other than a transfer permitted by Regulations 6 or 7 of
these Articles.

(A) No member shall be entitied to fransfer his shares or any
part thereof except 1in accordance with the following
provisions of these Articles.

(B) Any share or shares may be transferred by a member to
Judith Barbara Lever or to Vivienne Elizabeth Pringle
without any restriction whatsoever.



Except in the case of a transfer of shares expressly authorised by
Article 6(B), the right to transfer shares shall be subject to the
following restrictions, namely:-

(A)

(B)

Before transferring any shares or any interest therein, the
person proposing to transfer the same (hereinafter called
“the Proposing Transferor") shall give a notice in writing
(hereinafter called ®the Transfer Notice") fo the Company
specifying the number of shares it wishes to sell, if
applicable details of the proposed transferee and the price
at which the Proposing Transferor desires to transfer the
shares and evidence that the proposed transferee is
prepared to pay that price. The Transfer Notice shall
constitute the Directors its agent for the sale of the
shares therein mentioned at the Prescribed Price (as
hereinafter defined) or in the event that the Proposing
Transferor has received a bona fide offer for its shares
which it proposes to accept at the same price per share as
set out in the bona fide offer ("the Offer Price") in
accordance with the provisicns of these Articles. Save as
provided in paragraphs (F) and (G) below or where the
Proposing Transferor does not agree with the calculation of
the Prescribed Price made 1in accordance with Regulation
E{c) below, or with the written consent of the holders of a
majority of the 'A' Shares and the holders of a majority of
the 'B' Shares, a Transfer Notice once given or deemed to
be given shall be irrevocable. Notwithstanding the
“~regoing a Transfer Notice given in accordance with the
provisions of paragraph (1) below shall be irrevocable save
with the written consent of the holders of a majority of
éne 'A' Shares and the holders of a majority of the 'B'
ares.

(1) A1l shares comprised in any Transfer Notice shall
during the period within 14 days after the Transfer
Notice is received by the Company (or where there is
no agreement within 14 days between the Proposing
Transferor and the Directors as to the Prescribed
Price within 7 days after the same shall have heen
determined in accordance with paragraph (E) below)
unless the holders of a majority of the 'A' Shares
and of a majority of the 'B' Shares by written
resolution agree to reduce the aforesaid periods, be
offered by the Directors in writing to all the
holders of the class of shares the subject of the
Transfer  Notice (other  than the  Proposing
Transferor) and for the avoidance of doubt, for the
purpose of this Article the ‘'A' Shares and the 'B'
Shares shall be treated as shares of different
classes for purchase at the Prescribed Price or the
Offer Price as the case may be inviting him to state
in writing to the directors within 28 days of the
safd offer whether he is willing to purchase any and
if so what number of shares. At the expiration of
the said period the Directors shall allocate the
shares comprised in the Transfer Notice to the
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member or members who shall have notified their
willingness to purchase as aforesaid and in  the
event of competition in proportion (as nearly as may
be and without increasing the number sold to any
member beyond the number applied for by him) to
their extsting holding of shares.

(2) If within twenty-eight days of the despatch of the
Written Notice referred to in B(1) above the
Directors shall not find holders of the relevant
class of shares subject to the Transfer Notice to
purchase all the shares concerned, the shares
included in any Transfer Notice or the balance of
shares therein which have not been accepted by the
members of the relevant class of shares shall
forthwith be offered by the Directors in writing to
211 the holders of other classes of shares for
purchase at the Prescribed Price or the Offer Price
as the case may be inviting him to state in writing
Yo the Directors within 28 days of the said offer
whether he is willing to purchase any and if so what
number of shares. At the expiration of the said
period the Directors shall allocate the shaves
comprised in the Transfer Notice to the member or
members who shall have notified their willingness to
purchase as aforesaid and in_ the event of
competition in proportion (as nearly as my he and
without increasing the number sold to any member
beyond the numbe~ applied for by him) to their
existing holding v, shares.

If within 28 days of the despatch of any written notice
("the Written Notice") referred to in (B) above by the
Directors a member or members (hereinafter called "a
Purchaser" or "Purchasers") gives notice in writing to the
Directors of his/their willingness to purchase ail or some
of the shares, the Proposing Transferor shall be bound,
upon payment of the Prescribed Price or the Offer Price as
the case may be, to transfer such shares to the respective
Purchasers thereof. Every Purchaser shall state the number
of shares agreed to be purchased by him, and such other
information as may be required to complete the same by the
Proposing Transferor of the shares te the Purchasers and
the purchase shall be completed at a place and time to be
appointed by the Directors not being less than 7 days nor
gore than 14 days after the expiry of the said period of 28
ays.

1f in any case a Proposing Transferor, after having become
bound to transfer any shares to a Purchaser or Purchasers,
shall make default in so doing the Directors may authorise
some person Lo execute any necessary transfers in favour of
the Purchaser or Purchasers and may receive the purchase
money which shall be held on trust for the Proposing




(E)

Transferor and shall thereupon cause the nime of the
Purchaser or Purchasers to be entered in the register of
members maintained by the Company as the holder(s) of the
shares in question. The receipt by the Company of the
Purchaser's money shall be a good discharge to the
Purchaser or Purchasers, who shall not be bound to see to
the application thereof, and after the nane of the
Purchaser or Purchasers has been entered in the register of
members in purported exercise of the aforesaid powers the
validity of the proceedings shall not be questioned by any
person,

The expression "the Prescribed Price” shall mpan the price
of the Shares in question as calculated if zrcordance with
the following provisions:-

(a) within 14 days of receipt of the relevant Transfer
Notice by the Directors the price per 5Share which
the Proposing Transferor and the Directors shall
agree represents a fair estimate of the mrarket value
of such Share as between a willing vendor and a
willing purchaser; or

(b) in the absence of agreement pursuant to () above,
the price per Share reported by the audiktors of the
Company ("the Auditors") as being in their opinion
the fair market value of such share as between a
willing vendor and a willing purchaser without any
discount for a minority holding or premium for a
majority holding.

(c) In the event that the Proposing Transferor or the
directors does not agree with the valuation made by
the Auditors pursuant to (b) above the calculations
of the Prescribed Price may be referred by either
the proposing Transferor or the Directors to an
accountant of not 1less than 10 years' standing
agreed by the parties, and failing that, appointed
by the President for the time being of the Institute
of Char;ered Accountants in England and Wales ("the
Valuer"),

The party so acting shall be acting as expert, and
his deciston shall be final and binding. The
Auditors or Valuer as the case may be shall be
entitled if thought fit to obtain professional
valuations of any of the Company's assets, and the
fees and eyxpenses of the Auditors or Viluer
(including expenses of valuation) shall be borne by
the Proposing Transferor, as to one-half, and the
halance amengst the Purchasers pro rata to the
proportion of the number of shares to be purchased
by them.
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(H)

(I)

If following the despatch of the written notices referred
to in (BX(1) and (2) above or if only one written netice is
capable of being despatched pursuant to paragraph (B) above
then following the despatch of that notice the Directors
shall not within the period of 28 days referred to in (C)
above find a Purchaser or Purchasers willing to purchase
all of the shares comprised in o Trensfer Notice they shatl
so inform the Proposing Transfevor by notice in writing,
giving all relevant details. In the event that notice has
been given by the Directors as aforesaid the Proposing
Transferor may at any time aftier the expiration of the said
28 day period but before the expiration of 60 #ays a®terx
the date on which the Written Notico was despatched by the
Directors be entitied wo withdraw the Transfer Motice in
respect of those shares for which the Bivactors hava not
found a Purchaser and shall be at Ttinerty to transifer to
any third persen ¢ & bona fide sale at any nrice not being
Tess then the Pwesepiked Yieice or the Offer Price as the
case may e oany of b sbares comprised in the Transfer
Notice for which tnhe Dirvecvors have not found a Purchaser.
The Diractors may veyuire Lo be satisfied that such shares
arag ba2ing transferrad in pursuance of a buva fids sale for
the consideration stated in the Transfer Notice without any
deduction, vebate or allowance whatscever to the Purchaser,
and if pot so satisfied wmay refuse to register the
instrament of transfer,

Where the Directors shall have found a Purchaser or
Purchasers oid  through no  defavit of the Proposing
Transferor any purchiase is not duly completed tite Director:
shall forthwith neiify the Furchaser or all the Purchasers
and if within 7 days of such notice being given the
Purchaser or the Purciizsers between them shall not have
duly completed the purchase of the Shares, the Proposing
Transferor shall be entitled to withdraw the Transfer
Notice in respect of all of the shares comprised therein
and to seil such shares to any third person on the terms
mentioned in paragraph (F).

Where pursuant to the provisions of paragraph (F) or (G)
above the Proposing Transferor has found a purchaser to
purchase all or any of the shares comprised in the Transfer
Notice, and upon completion of the sale of the said shares
such third party would acquive a controlling dinterest in
the Company, (as defined by Section 416(2) of the Income
and Corporation Taxes Act 1988) the Proposing Transferor
shall not be permittea to sell its shares to such third
party unless and untii such purchaser shall have made an
offer to the remaining Shareholders to purchase their
entire holdings on no lass favourable terms than offered to
the Proposing Transferor.

Upon the inseclvent liquidation or bankruptcy or the

appointment of a receiver manager administrative receiver
or administrator of or the acquisition of a controliing
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(1)
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interest (as defined by Section 416(2) of the Income and
Corporation Taxes Act 1988) in any member, or such member
ceasing to be a director of or to be employet by the
Company or of any of its subsidiaries (for whatever reason
othir than unfair or wrongful dismissal) such member shall
be deemi! to have given imnediately prior +o0 such
tiguidaticn, lankruptcy or acquisition of a contrulling
interest or ceasthg to be a directoy or empioyee as the
case may be a Transfer Notice in respect of all shares
registered in the name of such member unless the provisions
of this paragraph of this Article shall have been waived by
the written consent of the holders of a majority of the 'A’
Shares and ihe holcars of a majority of the 'B' Shares.

In the event that any person who was at any time a director
o an einployee  of  the Company or Tof any of iis
subsiuiniies, shall after ceasing to be a director or an
employex become registerad as the holder of shares in the
Cowmpany he shall upon becoming so registered b2 deemed 1o
have served a Transfer Notice in respect of all shares of
which such dirvector or employee is a holeer, and for this
purpose the decision of the board of directors as to
whether & director or an employee has ceased to bhe a
director or an employee shall be final and binding.

For the purpose of ensuring that a transfer of shares is
duiy authorised hereunder or that no circumstances have
arisen whereby a Transfer Notice is deemed to have been
given hereunder or for the purpose of ascertaining when a
Transfer Notice is deemed to have haen given hereunder the
Divectors way Trom time to time reguire any member or the
legal personal representatives of any deceased member or
the crustge in bankruptcy of any member or the liguidator
or secretary of any corporate member or any person named as
transferse 1w any transfer lodged for registration to
furnish tc the Company such information and evidence as the
Directors may ihink fit regarding any matter which they may
deem retevant to stch purpose. Failing such information or
evidence being furnished +o the satisfaction of the
Directors within a reagsnable time after request the
Directors shail be entified to refuse to register the
transfer in question or (in case no transfer is 4n
question) to regquire by Notice in writing that a Transfer
Notice be given in respuct of the shares concerned.

With the consent in writing of the holders of a majority of
the 'A' Shares and the holders of a majority of the ‘B’
Shares the restrictions imposed by this Article may he
w?ived or varied in relation to any proposed transfar of
shares.
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(M Any shares which are transferred to a Shareholder who only
holds shares of a different class or to their nomines such
shares shall be re- classified automatically as shares of
that other class and for the avoidance of doubt for the
Purpose of this Article the ‘A’ Shares and the 'B! shares
shall be treated as shares of different clasgses.

GFNERAL_MEETINGS

(A) No business shall pe transacted at any general meeting
unless a guorum of members is present. Two members present
in person or by proxy shall be a quorum, one of whom shall
be a holder of 'A Shares and one of whom shall be a holder
of 'B' Shares.

(8) A1l business arising at a general meeting shall be
determined by resolution and no such resolution shall be
effective untess carried by a majority of votes of those
members present (in person or by proxy).

In the case of ap equality of votes at 3 meeting the
Chairman of the meeting shall not have a second or casting
vote.

< In the event that a quorum is not present within half an
hour of the time appointed for the meeting, the meeting
shall stand adjourned to the same day in the next week at
the same time and place or to such date, time and place as
the Directors may determine, but no earlier than 7 days
from the date and time originally fixed for the meeting.

In the event that such quorum is not present within half an
hour of the time fixed for the adjourned meeting, the
quorum necessary for the transaction of business of the
general meeting shall be any two Shareholders.

(D) A proxy shall be entitied to vote on a show of hands and
Regulation 54 of Table A shall be modified accordingly.

(E) A poll may be demanded at any general meeting by any member
present in person or by Proxy. Regulation 46 of Table A
shall be modified accordingiy.

DIRECTORS

Unless otherwise determined by ordinary resofution, there shal] be
no maximum number of directors and the minimum number of directors
shall be two.

(A) Without prejudice to any other provision of thege Articles,
the holders for the time being of a majority of the 'A!
Shares shall be entitled at any time and from time to time
to appoint one person as a Director of the Company, to
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(B)

(o)

(A)

(B)

(Cy

(A)

remove from office any person thus previously appointed and
to appoint the same or any other person in the place of any
person so appointed who may cease for whatever reason to be
a Director,

Any person appointed pursuant to this paragraph (A) shalil
be called the ‘A' Director.

Without prejudice to any other provision of these Articles,
the holders for the time being of a majority of the 'B!
Shares shall be entitied at any time and from time to time
to appoint one person as a Director of the Company, to
remove from offir~e any person thus previously appointed and
to appoint the same or any other person in the place of any
person so appointed who may cease for whatever reason to be
& Director.

Any person appointed pursuant to this paragraph (B) shall
be called the 'B' Director.

Any appointment or removal pursuant to paragraph (A) or (B)
of this Article shall be effected by instrument in writing
signed by the person or persons niaking the same or their
duly authorised representatives and shall take effect when
delivered to the registered office of the Company.

A1l meetings of the Board of Directors shall take place in
the United Kingdom, and the quorum necessary for the
Transaction of business of the Directors shall be two of
whom one shall be an 'A' Director and one of whom shall be
a 'B' Director.

If such a quorum is not present within half an hour of the
time appointed for the meeting, the meeting shall stand
adjourned to the same day in the next week at the same time
and place or to such date, time and place as the Directors
may determine, but no earlier than 7 days from the date and
time originally fixed for the meeting.

In the event that such a quorum is not present within half
an hour of the time fixed for the adjourned meeting, the
quorum necessary for the transaction of business of
Directors shall be any two Directors.

The Directors may meet together for the despatch of
business, adjourn and otherwise regulate their weetings as
they think fit. CQuestions arising at any meeting shall be
determined by a majority of votes. A Director who is also
an alternate Director shall be entitled, in the absence of
the Director whom he i3 representing, to a separate vote on
behalf of such Director in addition to his own vote. A
Director may, and the Secretary on the requisition of a
Director, shall at any time summon a meeting of the
Directors.
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(B At any meeting of the Directors or a Committee of the
Directors each Director (or his alternate Director) present
at the meeting shall be entitled to one vote.

(C) A resolution in writing signed by all the Directors shali
be as valid and effectual as if it had been passed at a
meeting of directors, duly convened and held and may
consist of several documents in the Tike form each signed
by one or more directors, a resolution signed by an
alternate director need not also be signed by his
appointor, and if it is signed by a director who has
appointed an alternate it need not be signed by that
alternate in that capacity.

A person may be appointed a Director notwithstanding that he shali
have attained the age of seventy years and no Director shall be
Tiable to vacate office by reason of his attaining that or any
other age.

In the case of an equality of votes at any meeting of the
Directors or of a committee of Directors the chairman of such
meeting shall not be entitled to a second or casting vote.

A Director who has duly declared his interest (so far as he is
required to do so or that of the person appointing him) may vote
at a meeting of the Directors or of a committee of the Directors
on any resolution concerning a matter in which he is interested,
directly or indirectly. If he does, his vote shall be counted; and
whether or not he does, his presence at the meeting shall be taken
into account in calculating the quorum. Regulations 94 to 97
(inclusive) in Table A shall not apply to the Company.

A Diractoy zr an alternate Director shall not require a share
quatification, but nevertheless shall be entitled to attend and
speak at any general meeting of the Company.

The Directors may from time to time appoint committees and may
delegate any of their powers to any such committee and from time
to time revoke any such delegation and discharge any such
committee wholly or in part. Any committee so formed shall, 1in
the exercise of the powers so delegated, conform to any
regulations that may from time to time be imposed upon it by the
Directors but may meet and adjourn as it thinks proper. Any
committee shall have power with the written approval of the
holders of a majority of the 'A' Shares and a majority of the 'B'
Shares to co-opt as a member or members of any committee for any
specific purpose any person or persons although not being a
Director of the Company. Regulation 72 of Table A shall be
modified accordingly.

The Directors may eXxercise all the powers of the Company to borrow
money without 1imit as to amount and upon such terms and in such
manner as they think fit and subject (in the case of any security
convertible into shares) to s80 of the Act to grant any mortgage
charge or standard security over its undertaking property and
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uncalled capital or any part thereof and to issue debentures
debenture stock and other securities whather outright or as
security for any debt 11ability or obligation of the Cowpany or of
any third party.
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