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Alan Bown {Margate) Limited

Report of the Directors
for the Year Ended 31 August 2008

The directors present their report with the financia! statements of the company for the year ended
31 August 2008.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of wholeselling of imported

bathrobes and towels.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 September 2007 to the

date of this report.

A M Cullerne-Bown
L J Culferne-Bown

This report has been prepared in accordance with the special provisions of Part VIl of the Companies
Act 1985 relating to small companies.

ON BEHALF OF THE BOARD:
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Alan Bown (Margate) Limited

Profit and Loss Account
for the Year Ended 31 August 2008

2008
Notes £ £
TURNOVER 268,890
Cost of sales 190,060
GROSS PROFIT 78,830
Distribution costs 50,024
Administrative expenses 58,940
—_— 108,964

OPERATING LOSS 2 (30,134)
Interest receivable and similar income 14

(30,120)
Interest payable and similar charges 1,042
LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION (31,162)
Tax on loss on ordinary activities 3 -
LOSS FOR THE FINANCIAL YEAR

AFTER TAXATION (31,162)

The notes form part of these financial statements

Page 3

2007

62,924

60,055

£

317,473

247,955

69,518

122,979

(53,461)

463

(52,998)

447

(53,445)

(53,445)



FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

Alan Bown (Margate) Limited

Balance Sheet

31 August 2008

Notes

4

2008
£ £

4,132
150,964
35,168
12,537
198,669
257,925

(59,256)

(55,124)

100

(55,224)

(55,124)

2007

165,600
54,042
63,002

282,644

314,148

7,543

(31,505)

(23,962)

100
(24,062)

(23,962)

The company is entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for

the year ended 31 August 2008.

The members have not required the company to obtain an audit of its financial statements for the year
ended 31 August 2008 in accordance with Section 249B(2) of the Companies Act 1985.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Section 221 of the

Companies Act 1985 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of each financial year and of its profit or loss for each financial year in accordance
with the requirements of Section 226 and which otherwise comply with the requirements of the
Companies Act 1985 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements
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Alan Bown (Margate) Limited
Balance Sheet - continued
31 August 2008

These financial statements have been prepared in accordance with the special provisions of Part VIl of
the Companies Act 1985 reiating to small companies and with the Financial Reporting Standard for
Smaller Entities (effective January 2007).

—
The financial statements were approved by the Board of Directors on —Z—OWJM%R and
were signed on its behalf by:

A M Cullerne-Bown - Director

The notes form part of these financial statements
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Alan Bown (Margate) Limited

Notes to the Financial Statements
for the Year Ended 31 August 2008

ACCOUNTING POLICIES
Accounting convention

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2007).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its

estimated useful life.
Plant and machinery etc - 25% on reducing balance

Stocks
Stocks are valued at the lower of cost and net reahsable value, after making due allowance for
obsolete and slow moving items.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date.

OPERATING LOSS

The operating loss is stated after charging:

2008 2007
£ £
Depreciation - owned assets 2,005 2,756
Loss on disposal of fixed assets

Directors' emoluments and other benefits etc

)
| (&)

TAXATION
Analysis of the tax charge

No liability to UK corporation tax arose on ordinary activities for the year ended 31 August 2008
nor for the year ended 31 August 2007.
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Alan Bown (Margate) Limited

Notes to the Financial Statements - continued
for the Year Ended 31 August 2008

4. TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COSsT
At 1 September 2007 24,141
Disposals (4,443)
At 31 August 2008 19,698
DEPRECIATION
At 1 September 2007 16,598
Charge for year 2,005
Eliminated on disposal (3,037)
At 31 August 2008 15,566
NET BOOK VALUE
At 31 August 2008 4,132
At 31 August 2007 7,543
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2008 2007
£ £
Trade debtors 24,343 54,042
Other debtors 10,825 -
35,168 54,042
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2008 2007
£ £
Taxation and social security - 638
Other creditors 257,925 313,511

257,925 314,149

7. CALLED UP SHARE CAPITAL

Authorised, allotted, issued and fully paid:

Number: Class: Nominal 2008 2007
value: £ £
100 Ordinary £1 100 100
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Notes to the Financial Statements - continued

8. RESERVES

At 1 September 2007
Deficit for the year

At 31 August 2008

Alan Bown (Margate) Limited

for the Year Ended 31 August 2008
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Profit
and loss
account

£

(24,062)
(31,162)

(55,224)




