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Company Regisiralion Number 01492259
Glouncester Place Music Limited

Directors' Report

Year ended 31 March 2016

The ducectors present their report and the unaudited financial statements of Gloucester Place Music Limited ("the Company") for
the yea ended 31 March 2016 The comparatives are for the year ended 31 March 2015

Going concern

The directors of the EMI Mustc Publishing Gioup ("the Group") have prepared consohdated Group financial projections for a
period of more than twelve months from the date of approval of these financial statements Afier considering these financral
prajections, the direciois have concluded that they have a reasonable expectation that the Company has adequate resouices o
continue as a going concern for the foreseeable future and as a result have prepared these financial statements on a goINg Concern
basis

Piinciple activities and business review -

The principal activity of the Company contmued to be that of mustc publishing No material change mn the activilies of the
business 1s contemplated

During the finzncial year, the Company's tamover increased 105% on prior year The Company made a profit on ordinary
actrvitres before taxation of £146,565 compared with a £70,513 profit on ordinary activities before taxation in the prror year

The Company has net assets of £936,003 (2015 £789,438) at the reporting date The turnover of the Company 1s genera}ed from
usage of the songs written by the Company's composers and will vary in any given year alongside the market conditions and
populanity of vauous genres of music Direct costs atiributed to the turnover are the wniter's shates of the royalties earned on their
compositions The Company employs no staff and has no separate facilities or overheads, except for those recharged for services
rendered by other companies i the EMI Music Pubhshing Group

Results and dividends

The ptofit on ordinmy actvities after taxation for the financial year amounted to £146,565 (2015 £70,513) The ditectors have
not recommended a dividend (2015 £mil)

lhe Company 15 a wholly owned subsidiary and the mterests of the group directors are disclosed n the financial statements of the
parent company

Directors
1he duectors who served the Company during the year and up to the date of signing the financial statements are hsted on page 2
Qualifying third paty Indemnity piovisions

Certawr directors benefited from the quahifymg third party indemnity provisions 1 place dunng the financial year and at the date
of this 1eport




Company Registration Number 01492259
Gloucester Place Music Limited

Directors' Report (continued)

Year ended 31 March 2016

Signed on behalf of the directors

L

F Crimmins
Director

30 Golden Square

London

Unmited Kingdom

WIF 9LD

\S l l\l 20\

Approved hy the dnectors on




Coinpany Registranon Number 01492259
Gloucester Place Music Limited

Statement of Directors' Responsibilities

Year ended 31 March 2016

The directors are responsiblc for preparing the Directors’ Report and the financial statements in accordance with applicable law
and 1cgulations

Company law requircs the directors to prepare financial statements for cach financial year Under that law the directors have
prepared the financial statements m accordance with apphicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Fiancial Reporting Standard 102 The Fmancial Reportimg Standard
Applicable in the UK and Repubhe of Ircland (FRS 102).

Under company law the disectors must not approve the financial statements unless they are satisfied that they give a true and fan
view of the stale of affais of the company and of the profit of the company for that period In preparing these financial
statements, the directors are requtred to

e select smtable accounting policies and then apply them consistenily;
e make judgements and accounting estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards, including FRS 102 have been foilowed, subject to any matetial
departures disclosed and explained n the financial statement,

e notify its shareholders 1n wnting about the use of disclosure exemptions, if any, of FRS 102 used 1n the preparation of the
financial statements, and

s ptepare the financial slatements on the going concem basis unless it 1s approprate to presume that the company will
continuie 1n business

The ditectors are responsible for keeping adequate accountmg records that aie sufficient to show and explan the company's
transachons and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure
that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence fo taking reasonable steps for the prevention and detection of fraud and other nregularities




Company Regstration Number 01492259

Gloucester Place Music Limited

Income Statement

Year ended 31 March 2016

2016 2015

Note £ £

Turnover 2 692,709 337,995
Cost of sales (526,787) (259,041)
Guoss profit 165,922 78,954
Admimistiative expenses (19,357) (8.441)
Operating profit and p1ofit on ordinary activities before taxation 3 146,565 70,513
Tax on profit on ordinary activities - }
e
Piofit on oadinary activities after taxation 146,565 70,513

The notes on pages 8 to 12 form part of these financial statements

All of the activities of the Company aie classed as continuing for the cuirent and puior ycars

There are no other mems of comprehensive income other than those i the income statement, and therefore no statement of

comprehensive income has been presented




Company Registration Number 01492259
Gloucester Place Music Limited

Balance Sheet

At 31 March 2016

S
Note £ £
Current assets
Debtors 6 981,726 1,076478
Creditoi s, amounts falling due within one year 7 (45,723) (287,040
e —
Net curient assets 936,003 789,438
e
Net assets 936,003 789,438
Capital and 1eserves 100
Called up share capital 8 100 189338
Profit and loss account 935,903 ’
—————teeet—— .——-—-—.—_-——_-
Total equity 936,003 789.438

The financial statements have been prepared 1n accordance with the provisions apphicable to small companies within Patt 15 of
the Companies Act 2006 and in accordance with the provisions of FRS 102 Section 1A — Small Enhities

For the yem ending 31 March 2016 the Company was entitled to exemption from audst under section 479A of the Companies Act
2006 relating to subsidiary companies

1
The members have not requied the Company to obtamn an audit of its accounts for the year in question tn accordance with sectior
476

The notes on pages 8 to 12 form part of these financial statements

These financial statements on pages 6 (o 12 wete approved by the Board of Duectors on | S-(H { 201l and signed on ther behalf

by.
N <A

F Ciimmins
Director

Company Registration Number 01492259




Company Registration Number 01492259
Gloucester Place Music Limited

Notes to the Financial Statements

Year ended 31 March 2016

1. Accounting policies
Gloucester Place Mustc Limted 1s a company linmted by shares and mcorporated and domiciled in the UK

lhese financial statements were prepared mn accordance with the provisions of FRS 102 Section 1A ~ Small Enfities The
amendments to FRS 102 wssued m July 2015 and effective immediately have been applied The presentalion currency of these
financial statements 15 sterling

In the tiansition to FRS 102 from old UK GAAP, the Company has made no measurement and recogmition adjustments As a
result, 1f was not deemed necessary to present lables reconcihing the tiansition withw these financial statements

As the consolidated financial statements of DH Publishing, L P include the equivalent disclosures, the Company has also taken
exemptions under FRS 102 availabte in respect of the disclosures required by FRS 102 11 Basic Financial Instruments

The accounting pohicies set out below have, unless otherwise stated, been applied consistently to all periods presented 1n these
financial statemenis

Judgements made by the directors, in the application of these accounting pohcies that have significant effect on the financial
statements and estunates with a sigmificant nisk of material adjustment 1n the next year are discussed tn note 10

Basis of prepaiation

These financial statements are prepared on a gomg concern basis, under the historival cost convention and 1n accordance with the
Companies Act 2006 and apphicable accounting standards in the United Kingdom

Going concern

Gloucester Place Music Limited has made a profil for the financial year of £146,565 (2015. £70,513) and has net current assets of
£936,003 (2015, £789,438) and net assets of £936,003 (2015 £789,438) at the reporting date

The dnectors of the EMI Music Publishmg Group (the "Group") have prepared consohdated Group financial projections for a
pertod of more than twelve months from the date of approval of these financial statcments Afler considering the financial
projections, the directois have concluded that they have a reasonable expectation that the Company has adequate resources to
continue as a going concean for the foresceable future and as a resull have prepared lhese financial statements on a going concemn
basts

Cash flow statement

The Company has taken advantage of the exemption avatlable under FRS 102 Section 1A — Small Enfities fiom preparing a
statement of cash flows

Related pat ty transactions

The Company 1 exempt under the terms of TRS 102 33 Related Party Disclosuies from disclosing related party transactions with
entiics that arc part of the DH Publishing, L P gioup or nvestees of the DH Publishing, L.¥ gioup provided that any subsidiary
which 15 party to the transaction 1s wholly owned by the group




Company Registiation Number 01492259
Gloucester Place Music Limited

Notes to the Financial Statements (continued)

Year ended 31 March 2016

1. Accounting policies (continued)

Turnover

The Company's turnover is wholly attbutable 0 its principal activity and the directors do not believe that any part of the
Company's woldwide market 1s sigmficantly different from any other

Tumover 1s generated from usage of the songs written by the Company's composcers and will vary m any given year alongside the
market conditions and populanty of various genres of music It is recorded when reported to the Company by the relevant sousce,
or when the company reasonably estimates that the mcome has been eamed fiom a relevant source Turnove: is stated after
deducting all commussions and any sales taxes levied on turnover.

All turnover anses fiom continuing activities In certain countries, the Company has assigned its nghts to royalty income fo other
undertakings of the EMI Music Publishing Group

Taxation

Tax on the piofit o1 loss for the year comprises cwrent and deferred tax. Tax 15 recogmsed n the income statement except to the
extent that  relates to items recognised duectly 1n cquity or other comprehensive income, in which case 1t 15 recogmsed directly
n equity o1 other comprelhiensive ncome

Cuirent tax 15 the expected tax payable or reccivable on the taxable income or loss for the year, usmg tax rales cnacted o1
substantively enacted at the balance sheet date

Deferred tax 1s provided on timing differences which arse from the inclusion of income and expenses 1n tax assessments tn
periods different from those i which they are recognised 1n the financial statements Deferred tax 15 oot recogmised on pennanent
difterences ansing because ceilan types of 1ncome or expensc are non-taxable or are disallowable for tax or because certam tax
charges or allowances arc greater or smaller than the corresponding income or expense

Deferted tax is measured at the tax 1ate that 1s cxpeceted to apply to the reveisal of the related difference, using tax rates enacted or
substantively enacted at the balance sheet date

Unrelieved tax losses and other defenied tax assets are recogiused onty to the extent that 15 it probable that they will be recovered
agawnst the reversal of deferred tax liabilhiics or other future taxable profits

Forelgn caniency

Transactions 1n foreign currencics are translated lo the Company’s functional currency at the foreign exchange rate ruling at the
date of the tiansaction Monetary assets and liabilities denominated 1n foresgn currencies at the balance sheet date are retranslated
to the functional cuirency at the foreign exchange rate ruling at that date Non-monetary assets and habilities that are measured in
terms of historical cost i a foreign currency are translated using the exchange rate at the date of the transaction Non-monetary
assets and habiliies denommated  foreign currencies that are stated at fair value are retranslated to the functional currency at
foreign excliange rates ruling at the dates the fair value was determmed Foreign exchange differences ausmg on translatton are
1ecogmised o the income statement

Debtors - royalty advances

Royalties due 1o a composer are credited agawst the outstandimg advance in the year of receipt until the amount of the advance is
fully recovered 1f 1t 1s thought that futme earmings will not amount to the net value of an advance, a provision for the esimated
shortfall will be rased Advances are included m debtois as recoverable within onc yea although certan amounts may be
recoveired after more than one year




Company Registration Number 01492259
Gloucester Place Music Limited

Notes to the Financial Statements (continued)

Year ended 31 March 2016

1. Accounting policies (contmued)
Provisions

A provision 1s recognised where the expected future carmings of a writer do not suppoit the net value of the advance. Advances tO
writers who are decmed to be unproven at the time of the advance are fully provided for at that time A further review of the
recoverability of unproven and proven writers 1s undertaken at the end of the penad, and an additional adjustment to the provisiOxt
may be made at this pomt The amount of provision expensed to the income statement 10 the year was £1,862 (2015 £ml).




Company Registration Number 01492259
Gloucester Place Music Limited

Notes to the Financial Statements {continued)

Year ended 31 March 2016

2 Turnover

The turnaver 1s attributable to the one puncipal activity of the Company.

An analysis of turnover by geographical market 1s given below

2016 2015

£ £

Unmited Kmgdom 116,897 137,621
Rest of Eulope 97,867 103,154
USA 428,315 60,957
Rest of the world 52,630 36,263
o —— -

692,709 337,995

3. Operating profit

Adminstration charges of £19,357 (2015 £8,441) due to EMI Music Publishing Lymited arc ncluded o admunistrative ¢xpenses
m the income statement

4, Directors' remuneralion

The directors who are also the Company key management, 1ecerved no remuncration for their services to the Company during the
yecar (2015 £nl)

The directors were remuncrated by a tnember of the US Group for their services to the Group as a whole

S. Staff numbers and costs

The Company had no emptoyees (2015 none)

6. Debtors
2016 2015
£ £
Trade debtors - 10,177
Amounts owed by group undertakings 823,011 1,011,235
Piepayments and accrued incoime 158,715 55,066

I

981,726 1,076,478

11




Company Repistration Number 01492259
Gloucester Place Music Limited

Notes to the Financial Statements (continued)

Year ended 31 March 2016

7. Creditors: amounts falling due within one year
2016 2015
£ £
Accruals and deferred income 45,723 287,040
8. Capital and reserves
Share capital
Allotéed, called up and fully pad.
2016 2015
£ £
100 (2015 100) Ordimary shares of £1 each at 1 Apail and 31 March 100 100

9, Ultimate parent company

The ultimate paient undertaking and controlling party of the Company 15 DH Publishing, L P, a partnership registeed i the
Cayman Islands

The Company's immediie parent undertakmg 1s EMI Music Publishing Lanited, a company incorporated and registered m
England and Wales

The parent undeitaking of the largest gioup to consolidate these financial statements 1s DH Publishing, L P

The address fiom which the financial statements can be 1equested 153 DH Publishing, L P, 190 Elgin Avenue, George Town,
Giand Cayman, KY [-9005, Cayman Islands

The paient undertaking of the smallest gioup to consolidate these financial statements 1s EM1 Music Pubhshing Fmance (UK)
Lumted

The address from which the f{inancial statements can be 1equested 15 EMI Music Publishing Finance (UK) Linmted, 30 Golden
Square, London, W1F 9LD, United Kingdom

10 Accounting estimates and judgements
In preparing these financial statements, the directors don't consider that they have made any accounting estunates or judgements

which have a significant 1isk of causing a mateuial adjustment to the carrymg amount of assets and habiliies wihmn the next
financial year




