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MANTRA LIMITED f}
Al g%g
DIRECTORS REPORT FOR THE YEAR ENDED 31 MARCE 1983 B f‘
DIRECTORS b
dr M Anson - Chairman jf
Dr A Phillips i
Mrs E Rosowsky i
Mrs G Ryness 5
Dr L Samuels
Mre M Sofier f‘i )
i
The directors submit herew’ia their third anrusl report together with chc ‘ ai
finanecial statements for the year znded 31 March 1983. *4
ACTIVIVIES : 5
The cempany 1s an Investrment holding conpany. i
: Foy,
Ta July 1980 the compary purchased the frechold incerest im RIGUROINT, one h
of Lordon's mast prestiglovs blucks of flats and & grade IX ldseted bullding, g
for a total cost of £38,9632, :51 |
During 1282 the conpany purchased 100 shares Ja British itmrani Linfted. {z
fronm the former Wighpolet Resldeats Asspeiation for %l.
- RESULTS :
‘Ihe company made a prefit after tavatiom of £4,432 which has been retslned. &
._'Ih@ di=eetors do not cecommead the paynent of a dlvidend, Ji
N
1
DIRNCIORS INTERESTS g
The directors or thalr famllies held eme shire cuch In the cenpany at beth “
year ends. _ iﬁ
tH
SHARR CAPITAL . j
Yo shareholder owms more than onme share, the shires belnp cvmed mlmwelv 2
by lezeces of HICHROINY. '%g
\E
Durlng the year ome sbnre wes leswed to @ lessee for £10) cssh snd the lessce ||
also made a Dosm to the conpany of £749. i
és
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10N CAPITAL

On 9 November 1982 the company repald a further £124 of each loan, thus
reducing total loans by £6,324 to £31,875. The directors propose to repay
a further £125 of each loan during the year to 31 March 1984 thus reducing
each loan to £500. - -

FIXED ASSETS

In the opinion of the directors, the value to the shareholders of the

lavestment in HIGHPOINT ig substantially in excess of the amount at which -

1Ft ig included in the balance sheet.
h
|
V

|
'
'
'

SUBSEQUENT EVENTS

i
!
I

rand those lessees have also made loans to the company of £625 each.

i

i;‘.un:['rok's
[,

{of VR Stanton FCA.

v

, iBy Order of the Bonrd -

a4y
s

: ESD‘nnrbar

X

!
tr

‘ 30 December 1983
. Seeretary

" WIGHPOINT o

+ North Hill. : ; - .
" Highgate Village

. London NO

Pt
7

'Since the yeasr—end three shares have been issued to lessees for £225 caah each

"A ﬁotion will be put to the Annual General Maeting proposing the re—appointmeﬁt
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. AUDITOR'S REPORT TO THE MEMBERS - o R
¥ OF MANTRA LIMITED | ’ '

I have nudited the financial statements on pages 4 to 9 in accordance with
approved Auditing Standawds.

™

In my opinion the finsnclal statements, vhich have been prepared undar the
historical cost conventlon, glve under that convention & true and falr view

_ of the state of the Company’'a affairs at 31 March 1983 and of its profit and
source and application of funda foxr the year then ended and comply with: the
Companies Acts 1948 to 198l. ;

The investment property has not been revalued at iks open market value as b
‘vrequirgd by Statemant of Standard Accounting Practice No 19. b

il 04l

VR STANTON FCA i
Chartered Accountant ‘ f

S
30 December 1983 ™ i’
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1982

(3,218)

MANTRA LIMITED

‘PROFIT AND LOSS ACCOUNT o

FOR THE YEAR ENDED 31 MARCH 1983

~ RENTS RECEIVABLE:

“Ground rents from members

Ground rents from non-members

Gavages i
Porter's flat -
INTEREST 'RECEIVABLE
TELEVISION FEE ‘
" ADMINISTRATYION, m.mummc AND AUDLT

*\f v

TARATTON

Notes

2,035

1,268
225
600

—————

5,028

2,485

7,513

"9 200

(563)

fW’7,150

% (2,718)

4,927 RETAINED PROFIT 4,432
1,852 , RESERVES BROUGﬂEﬂFDRHARB &.5679
£6,679 ' £311,311
Tha'hotaa on pages 7 o 9 form part of mhnaé Fipancial statemantS.
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par MANTRA LIMITED ﬁ‘}” - }
o * ¥ 0
e BALANCE SHEET ~ 31 MARCH 1983 i
‘f:ﬁ(.,r 1982 Notes ;
# —= — » b
; 38.969 INVESTMENT IN HIGHPOINT 5 38,969 e; B
M T 2 e ;r‘l :
LE 1 ' OTHER INVESTMENTS 6 1 @ ;;E :
. CURRENT ASSETS 5
: . 2,129 Debtors © 2,567 5
. 7,017 Deposit account 5,832 . C |
B . B3g Curvert account 229 ;
F I - iy ! -k
" 9,984 - 8,628 .
i‘ﬁ 1 oy '; )
5 CURRENT LIABILITIES Y
KE 444 “Ureditors and accruals 355 > E, J
!/,’ ,.v{;,056 Corporation tax . 3,878 L‘ ;f'é
.0 4,505 | 4,233 ;
i 5,479 ' NET CURREHT ASSEIS 4,395 HE
ooy " wl®
* £44,449 £43,365 |
?ﬂ:) o }l\
R A ————. E 1 )
E Reprosented bys | Sy Vj: g
R 50  SHARE CAPYTAL 7 51 - . = «Z
% ] hyot
< - ' -
} ~  SHARE PREMIUM ACCOUNT 8 100 g
. | i
. 6,679  RETAINED PROFIT 11,111 *z :
.} 6,729 m,22°
3 | 37,450 LOAN CAPLTAL 9 31,875 ?
270 ° DEFERRED TAXATION 10 228 } A
'
3 DYRECTORS . %
o ~ ¥e ¥ Anson 4;
j . . %ﬂ Rosousky : i
» ‘N :‘ - i:
' ' ’%p"- w2 Approved by the Board on %
b ' 30 Pecember 1963 i
3 : ?‘ .
P é»':\l\
i 2 . 451 NE
"% £44,449 ‘ £43,365 i
L ; The notes on pages 7 to 9 form part of these financial statements. ;
) 5
:
" it
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8,045

—

-
—————

8,045

(5,000)
(126)
(1)

2,918

£3717) .
149

£2,690

AT,

ThaFnotes oh pages 7 to 3 Lorm part of these Finmercinl statewents.

(228)

MANTRA LIMITED

A

" STATEMENT OF SOURCF AND APPLICATION
OF FUNDS FOR THE YEAR ENDED 31 MARCH 1983

SOURCE OF FUNDS

Profit before taxation

Isaue of shares
New loans

T&tal Source of Funde

APPLICATION OF FUNDS

Loans vepald
Taxation paid

Purchase of investment

" HMOVENENT XH WORKING CAPLTAL

Debtora

Creditors and accruals

(Decrease) in bank balances and doposits

(418)

69 .,

“

L E(1,794)

7,150
101
749

8,000

(6,324)

(2,938)

————

(1,262

(532)
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(a)
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MANTRA LIMITED

NOTES TO THE ACCOUNTS — 31 MARCH 1983

ACCOUNTING POLICIES

Investment in HIGHPOINT

1he investment in HIGHPOINT is carried at cost and is not depreciated because
the directors consider that its value to the shareholders is substantially

in excess of the amount at which it i ineluded in the balance sheet. 1In the
opinion of the directors, an independent open-market valuation of the property
would fail to reflect its value to the shareholders and the cost of such a
valuation would be disproportionate to it usefulness to the shareholders.

Daferred taxation

Provision is made for deferred taxation on timing differences which are
expected to reverse in the foreseeable future. These represent the
difference batween profits calculated on an accruals basls for accountiang
purposes but which are treated on a receipts basls fox tax purposes

(ic bank interest).

Companies Act 1981

Tha accounts have been prepared in accordance with Section J49A of and Schedule.
BA to the Companies Act 1948,

SUPPLEMENTARY PROFIT MND 1086 ACCOUNT INTORHATION
Tha audit fee charged in the accounts amounted to £125 {1982 - £125)

Intevest recaivable 4neludes interest on sarvice eharge moniles which are bheld
indepondeatly by the managiag agents of Highpoint.

DIRECTORS EMOLUMANIS

Né diractor recaived any emolunants Trom the company during eitber year.

TAXATION
The taxation chaxge conprisns:
‘ 1982
UX Corpoxation tax at 387 {1982 ~ 40%) 2,760 3,198
Deferred taxation (42) 20
2,718 £3,218

A T————

Full provision has been nade for taxation on ground rents receivable from
shareholders though the directors have discussed with the Inland Rewvepue the
possibility of not taxing these amcunts because oF the co—-operative nature '
of the company.
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MANTRA LIMITED ‘ T IR

s j‘jjj“ |3;!
é’;‘f i J
NOTES TO THE AGCOUNTS - 31 MARCH 1983 (Continued) - G0 e
INVESTMENT IN HIGHPOINT * | é?
The investment in HIGHPOINT comprises: ©o1982 i% # f
Cost of freehold 36,000 36,000 ‘ o
Stamp duty ‘ 720 . 720 ‘ e
Acquisition costs 2,249 2,249 : y
£38,969 £38,969 i
¥

OTHER INVESTMENTS (AT DIREGCTORS VALUATION)

o

ﬁuring 1982 the company purchased 100 shares in British Anzani Timited for'Sl. ffi
SHARE CAPTTAL . i

0
Shares of £l each 1982 §
Authorised £100 £100 SR
Tasued £51 £30 jf,
:.E<
SHARE PREMIUM ACCOUNT ¥
1982 24
¥
Balance brought forward - - o
Premium on share issued duvieg vy
the yeax 100 - t ’fi
. a’ﬁ
£100 £ B
Coal
LOAN CAPITAL 1982 Ol
Balance brought forward 37,4590 42,450 W
New loan racalved 749 - A
Loans ruepald {6,724) £5,000) j§ g
- " E: 7 !
£31,875 £37,450 14
‘The loans are Interest free and have no fixed repayment date. Repayment is ¢ t -
at the discretion of the directors and Tepayments of £100 and £124 to each: Lo
loanholder were made on 30 December 1981 avd 9 Novembexr 1982 respectively. R

The directors propose to make a further repayment of £125 to each ioanholder
during the year to 31 March 1984, thuz reducing to £500 the amoumt of each -
outstanding loan. ‘ '

iy — .
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VANTRA LIMITED E o ST S

L R F

NOTES TO' THE ACCOUNTS ~ 31 MARCH 1983 (Continued) ok
DEFERRED TAXATION . . N - R 7
This represents taxa#ion that will BE\payable in later years om. ° . - :
accrued interest. : o P

L o

> %

,CAPTITAL com‘mmn'rs : S o a

/\\ - . .
There were no capltal commitmeﬁts outstand@ng\at_either year.end. .. .
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