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CHAIRMAN’S REPORT

FOR THE YEAR ENDED 31 MARCH 2006

BRIDGING COMMUNIIIES THROUGH! ARl - A MUSLEUM FOR EVERYONE - BIEST MUSEUM IN
IHE REGION, JAN 2006

VALUE FOR MONLY AND MONFY TOR VAIULS

Welcome to the 2006 Bun Urn Gallary and Muscum Limited Anntual report for the financual year ending 31 March
2006

Summary
Jan 2006,- ‘Best Muscum n the Region® accolade

[his vear has been a furtha exttaordinny 12 months in this new institution’s short history since s renaissance in
2001 following in real terms s closure 1n 1996

OQur strategy set 1 2000 wis first and foramoest to develop the shills and knowledge of the sector to establish our
credentials for vivion and tiansforming the viston intoe a fresh and susimnable reality Mission accomphshed as 2006
has seen the muscum fullv cstablish s position within the mamstrevm of Britain s diverse rich culiural mosaic
through s enhightendd exlubivon and cducanton programmes  [hese have been generously secogmsed by our peer
group After only 5 vears 1 the told and 4 years in oue mtersmy gallary 1in St Johns Wood 11 1s remarkable that Ben
Ut has been awarded "Bost Museum i the Region” and won o Natonal Sandford |Hentage Education Awaid

Now the prioity of the Board for 2007 & 2008 15 to match that tevel of achievement Yin house through o
contimuation of broadh bised Bond Daovdopment and Corporate Governance reviews coupled with strengihening
the paid executne taam n numbers and mnagement shalls 2006 sew 1 comprehensive Board skills anahosis which s
the base for continued reshaping nd reaunment agasinst 2 plan based on forward needs rather than simply
availabiliny

Ultsmately this tevolves sround the Board bung sble (o rase sefficient funds to pay for these maieases 1n cote costs
and commercral sponsorship s a hay target muket tollowing on from the success i parinertng Clydesdale Bank as
the prinaipat sponsor of the 2000 BU At D 1o ime - and hopedully well within 5 years Bl should be capable
of generating matched {funding from the Commeraal compaied to the Charitable sector and that 1s our objcctive

Background

The Ben Un Gallary ind Musewm Tinted (“Ben Un ') celebrated 1ts 90 years “young’ anmvasary tn 2005 and s
Britain's oldest Jowish and youngest given sts se-launch in 2000 cultaral and collection based ymstitution We ane
Furope's only dedicated Jowish Muscum of Avt aind are comnutted by vision and plilosophy to a umque and
enlightened approich to our futwic as a Jownh and Museum 1 the heart of London's mamstream cultuial sector
Qur mission 15 to attract and address 1he widest possible audiences from across all communities and nationalities 1n
new, innovative and mteresting fashions to "‘Budge communities through art and create 4 museum for everyone’

We remain a value dinean mmsticution - value for money and money for values’ - by necessity as well as plulosophy
- and 2006 has beea anothor nonsstop sear Qur extensive Ophions Analysis confirmed the sole means of Ben Un
achieving 1ts nussion wis to be located 1 the heart of central London accessing with case domesuc inner ey
imrugrant communties, the broad ait loving public the young, emerging artists and the all important lourist
marhet of (30 nuthon vivis per annum

We again report sigmficant progress tn manv areas within the public eye but sull struggle to find the wide ranging
spread of successful work experience 1o lead the museum elfecuvely Ieis hardly surprising given we operate a hugh
profile hugely productive full service institution with an average of only two pard staff The sector does not produce
i quantity commeraally onencated operational managers or Directors and those that are developed do not readuily
see an emerging ambitious but currently small ocally located Ben Urn as the place to progress their careers The
Board concluded | should add day 1o dav operational responsibility to drive through the nccessary changes to
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establish & firm platform from wlich to accelerate and develop the next stages of the strategy and [ became CEO as
well as Charrman from enly 2005 [ continue i that tole now aided by the appointment of Suzannd Lewis m the
begimning of 2006 from the Sruthsonun Institure in Washington DC

We contimue to build the brand values of scholarship, visitor care and communigy mvolvement that we behieve are
wasential for the Ben Un to ‘make a difference’ and Budge Communtics through At The list below shows just
some of the 2006 mghlights both pre and post the financial vear end and follows on from last years report

e Lahibinons across the contemporary and historic landscapes continued to be cential to the museum's strategy
ol connecting with new audiences  The bughlights were many but two exhibiiions requite spectfic reference The
first wis 'mbracing the Exotic, Jacob Epstein and Dora Gordine the 5" iy the BU unique and acclaimed sertes
of exlubitions suiveying and adding new acadume to The Whiechapel Boys’ 1The extubition gencrated 12 pages
of National Press coverage mcluding the International Herald Tribune and wis an astomshing success ably
curated by Rachel Dickson and Sarah MacDougal

1he exlubition broke all BU records as well as at Newcastle Unnversity Gallenes when 1t showed there Altogether
over 16,000 people saw the show which tollowed BU principles of musing lugh scholirship and contemporary socul
dirlogue  This focused sumultaneousiv on Britun’s attitude to new imogaant groups mamtamung, thar own
cultunil Wdentis and how if at all 1t absorbs these new cultural identities post 9/11 and 7/7 Iinked to how
g e groups sce ntegration mio the UK soactv and cultural arenas

Fhe seeond grue haghlight was our fist summcr show in August hinded ovar to owr Artiet Pear Group which we
ostiblishad 1o 2004 wath free monthly artist 1o artist meetngs for artists - irrespecuve of religion o1 ethmie
bickground 1e-emphasizing our Muscum for Fravone commitnent Satah Lightman cusated the oviravaganza of 20
shows 1 10 days cach with o separate education progiamme and avening reception [he Board agreed complete
frccdom and hitaally gave the space over to the artusts and provided only the space, tchniaans 24/7 and matketing
suppoit [t was a huge triumph for Sarah and all those imolied and the most comsiructinve wav we could applaud
md aypross o adnuration was to atlocate 4 weeks 1 2007 1o the group again wnda Saralr Lightmans curatoinil
shall | Rnow Sacah 1s extending an invitation to Palestinian artists to exlibit o 2007 and the Bond hopes thev wll
sceept the mviation i the spirtat s offerdd - exlubitimg witlim an arustic rather than polincal contewt

Actists of promise gnen the support ind belief can generate electue exlibitions and over 2000 peaple visited the
shows and bocame part of the programme We look ferward overtedly 10 August 2007

e We remain indebted to our many private and museum lenders including, 1ate, Nattonal Portrane Gallery, Leeds
Cuy Ant Gallery, Unwversity of Leeds Art Collection, Arts Counal Coltection, Nanonal Gallery Wales,
kangston Unvasity Galleries, Southampton City Art Gallery, Bradford Ast Gallenies ind Muscums, Athinsen
At Gallary Terens Art Gallery, Musée des BeauwArts d'Orleans, Walsall Muscum Gallenies amongst others

o OQur now firmly established museum partnership and touring programme continued 1 05/06 with Embracing
the Frotic exlibinon traveling 1o Newcastle University Gatleries where 1t continued 1ts tniumphant showing

gunerating over 12000 visitors

s Lending works from our collection to museums across the world

- It -
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We continue to develop innovatine education programmes for schools and students as part of our strategy to bridge
communities through art within a museum for everyone These efforts to translate our vision to o beneficial 1eahiny
were generously recognized in late 2006 through the Sandford Heritage Education Award which we wceepted with gieat
apprectation and consider 1t a samuli to butld on what we have achieved

s A fresh approach to programmes tor adults and sinularly for arusts crafted by Sarah Lightman, was taunched
successfully 1n 2005 and continues 1o grow n effectiveness m 2006 and 2007 The 2 wh artust peer gioup
exhibitions tn August were a remarkabtle success and will be extended 1 2007

e The successful introduction of an imbitious visitor experience programme that demonstrates that muscum
visitors are our number one priotty and to ensure each guest has the opportunity 1o leave our exlubitions
knowing more about the artists as well as then work than before has only encouraged the museum 1o find new
ways of improving the package In early 2007 tlus programme too was 1ecogmized externally by Visit Britan
granting us a Visitor Expertence award - onc of only seven Museums in London to be so recogntzed

s 2005/6 saw the tuither development of owr Trend s programme ably devised by Kate Stlverman which was
umversally wellaecened We are gratctul to b for her enaigies

e  Qur Community Access programnie conlimues 1o grow whee we ‘sweat the asset’ and allow the gallun 1o be
used lor meetings to be of service 1o our local commumties ind sociil events such as singles mights 1nd wine
and cheese tasting 1o introduce new and oftan younger friends to the gatlery

e Playmg o meanmngfuld role in the museum sector m London, nationilly, internetionally m Furope and the USA
remains a core actinvity and 15 rewarded by mercased qualitatine and quantitative brand awaicness

e lhe production of our first Ben Urr Arts Diary i Late 2003 15 now a key commumnication velucle to lnghlight
Ben Uri's Indden collection still i store aftar a decade

Last year we stated our objective 1 winming commercial sponsorship for the Diary We succeeded and have
enteted into a joint partnership with Clvdesdale Bank for the 2006 & 2007 Diaries We are dehighted as this
parinership and with our Partners

e [urther important acquisttions were successfully complated wdding further diversity and strength to the
Collection
Mission Statement

fhe Ben Ui Gallerv founded 1n 1915, 1s Lurope s only dedicated Jewish Museum of Art working i partnasship with
secular and Jewish museums in the UK and internationallv

Its purposc is to enable the largest possible audiency, drawn from the widest possible commumitics {from both a1 home
and abrouad, 1o explore foi mspiration, kcarning and vyovment, the work, lives and contitbution of Bivtish and Fwopean
artsts of Jewish descent placed where relevant alongside thetr non-Jewish contemporartes, within the artistic and socral
context of the national cultural heritage

tes principal 1oute to wchieving this s through easy aceuss - via locanion, publhication and mternct - to
The Permancnt Collection

The largest of 1ts kind 1n the world, close 1o 1000 works accessed physically or virtually via exhibitions, rescaich and
acquIsitions

- 1 -
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l emporary exhibitions
Curating, touring and hostng 1mportant, mternationally-focused oxhibinons ot the widest asistie appeal, wiich,
without the museunt’s remit, would not be seen in the UK

Publications
Comnusstoning new academirc research on the artists and thar hustotical content to accompimy  the museum’s
exhibitions

Library and Archine

A resource dating from the turn of the 20th century, documenting and tracing 1 parallel the artisic and social
development of both the Ben Ur and Jewish artists, working or exlubitmg an Binain longside (ind as part of) the
evolung British lustorteal landscape

Education Programmes
tor adults, students and school cluldren, through symposia, tectutes siudent packs and visits

Artist and community involvement
Theeugh exlubition opportunities, competitions, social events and visits

Website
Pioviding an on-line «ducitional and access tool to function as v anual gallay and winsis rdfaored resource for
Mo
1

= 1o T o - | S Ry | =
SLMUILIINY, LU LS and SCNOLalS

ALllllIS!ll()ll‘u

The bedrock of 1+ museum 15 1ts collection and we attempt 1o maxnmnise the inspirvion aind effeat from ours This Board
15 determined to contimue to enhance the colleetion and b 1esearchad & comprchonsine sequisition plan 1o addiess the
gaps by peniod or movement 1 our historical collection and combat the sigmbicant weakness i post 1960 Brinish,
Lutopean and Istaci and curient contemporary practice 11 general - o weakooss diss van s acquisinans begin to rediess

Conclusion

Ben Un has continued 1o demonstrate that it knows how to and docs practice s tactics - fo Inspue To Connect, fo
Make a Difterence and by exploating the untversal language of At 1 wdl considarad ind focusad manne we play an
impertant and needed role 1n London s mainstream otfer Bridging communities through Ast aciting o Museum for
aayone provides a meeting place of independent munds and dificrent cultures thar fostar grona undastandimg in these
nervous times beset by suspicions and senseless labeling

Our most acute problems continue to e m fjomning the circles’ of reciummg and dovdoping an esecutive management
team that have wificiently wide and mived cvperence to be bl sumultincously o mub sk on four diffurent skall
bases within Scholarship and Museum Programming our ‘product of cxhibiions «ducation ollcenion markeung the
product to masimise the benefit to the largest group of visitors mnage and organise stali ind volunteers and the
diverse and giowing requirements that Ben U generate  evtend our ststegie thimbing vmagmanvdy and
entieprencuriatly to addiess the fundamental demands ef @ muscum and gilleary mothe 28t century

I he Gatlery and Musewm has to continue to succeed m 1ts operational obpetives and the Board needs 10 commumcate
the success and raise desperately needed funds through personal contacts and grant applications  The npoitance of o
skilled volunieer corps and an ongoing development programme for ow Inghly valued too few paid staff, our Board and
volunteer team s fundamental but 15 in addwion o and not instead of a properly funded evecutive management
compliment

-1V -
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Our Board as well as our management team remuns b cquipped to successfully gentiate mereased levels of donations
and financial sponsorship from the goodwdl we establish s o result of cur imaginative, relevant and forward thinking
approach

We again this year have not cicctnely exploited the fund rausing opportumuies we create and although we are further on
1n terms of grant applications and establishing important relavionships than ever before we seriously sufifer from not
having the resources to cmploy 4 semor dedraated Developmant Ditector

These are core and fundamenti] ssues that have 1o be addiessed effectively 1if we arc to continue to articulate ou
forward thinking ipprosch as how v museum should impact 1ts constituencies across cach of ats functions @hesce are
problems endemic to the scetor but it s our tesponsibility 1o solve them for Ben Un and we must and will find a way
through by accessing professional gunidance from our colleagues in and out of the sector Real progress 1s being made
and we continue to manige change effectnely but wathin our content and ambitions too stowly

In my six years as Chanman | lase contnually desenibed the reality rather than fudge ssues as our stakeholders are
entitfed to recogmise the realiy as v stands Our probloms are 1 managing excessive achievement from an unchaged
numertcal staffing complimant Our tncome tises cich v but we ramvest in programmang and intiatives to prove the
future sustainability of the istituton 1s v Muscum for coavone tepresenting the Jowish Comuntty m ehe marnstream
secular drena

We are all but rcady 1o hunch the campngn to moeve 1mto 1 lage centrally located building where all the obstacles
caused by lack of size ind locinon will bo tramsformed mto opportumuties gained by cconomics ot scale and accessible
location

[he future is astomshmgly ovating for this temarahoable ind unique museum

Finallv for ll 1 hwe docnbad our hmitations ind our awareness of what needs to be done to successfully addiess |
belicve there aie few ather cvamples of @ new msntunion davddoping at this speed and quality and 1 thank and piv tnibute

to my {ellow Trustees and ll our 1o of passionatc and cove plavas for their dedication and sheer hard woik

Post Financial Yoar Events,

October 2006 ,- Winner of Nanonal Sandford Heinitage | ducation Award

Jan 2007, Visit Britain Visitor Ivpanienee Award

Ongomg |, Infusion of carctully sereened ind selected profossional colleagues at Board and support lesel through external
souices tncluding Airts & Busimos and the MIA

Attar o generation and wore and solely to Hialitse poma Sunon Wagman beconung closely involved 1 the future
management and govanance of the Muscum s naov and crucial stage of 1ts devdopmeant and location move Blick
Rothenberg stood down v o Auditors at the and of the financial vear 2005 and on behalf of the Board [ pay the
highest titbute 1o them for tha longstanding and unstintmg suppoit and guidance

H W Fisher and Company e been appornted as the museum Auditors and the Board are greatly appreciative of therr
whidlehearted nterest and commitment 1o our nussion and future role

— -

~ \
David ) Glasscr

Charrman
23 Apnd 2007
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Ihe NMombes of Counat present thar report md weounts for the veanr ended 31 Macch 20006

The weounis have beon preparcd in accordance with the accountng policics st out in note 1 to the accounts and comply with
the Membors ot Counal Memotmdum and Arnddes of  Assocanon the Companies war 1985 wd the Statement of

Recommuended Practice " Vecounnng and Reporting by Charenes™, tssaed in Mardh 2005

Sll’ll(.tllﬂ.‘, governance and management

Ihe Chun swhich s 4 compamy hioured by guarantee s consttuted byors Memorandum and Mtcks ot Assocanon adopred
e Apal 1980 ind amendad o 1983 nd 1986 Purthar rivisions aec bang prepared fon this 1o b updated and modcermised in
the futuze

Fhe Mombors of Counal, who are dso the dircctors for the puiposc nl‘un'np s T whe senved Lhumg the vear were
MM S Bearlas

MDD Breuer-Wal (Resigned 13 Decamiba 2005)
M Doad ] Glsser
Mol Mna-NWane (Rewigned 15 Docembiar 2003)

AMs AN uman
Muk Grose

A P Hotmomn
M) Horwach

M A Posen
MM Rescntelder

Mies Dune Boudhe:

I wovernmg body comprises the members of the Counal indudimg the Hlonorny Officas ooy the Chiveman Vice-
Churmm and up to twe honotay teasuters nd henoruy scactin the Prostdent ind vp to thice Vice Presidents The
Counal eper s by means of comnurtee and oxecuine who tepott to the Counal on a umdy basis Prunculu thanks nc du
1o the members of the Parmamnent Colleenons Commutice wd equisttions Commitree

None of the Mumbers of Counal has any benctiant mtarest in the compan A of the Membars of Counal aie members of
the compram and guarantee 1o contribute £ 1 o the cvonr of a winding up

The affurs of the Ben U Gdleny and Museum | omiced see dieced T the Counal of Moutweement dl the membas ot which
e toamah appontied s dieccrors of the Ben Lo Gallens id Muoscum Hinwed The Counal s imvolbved i the determuniaen
at pobce wd m monitorng s implemontanon Fhe Counal meers approsmatdy tous times vvear nd the Facoutne at lease
monthly somentmes when requized more otten warh daly asehanges of amarls AE Dicarors vid omvolved voluntears aie

v ied and welcomed to the monthh mecnngs

Lhe Membors of Counal b ssessed the myor isks oowhich the cham s esposad and e sansfied thar sastoms e i

phice to munage exposuee to the major rishs
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Objectines and activities

The channy s a companmy lomned v gurantec md was tounded m 1915 and nuned atra Besiled Bon Vi the aatraman-
huilder o the Tibernadie who s mentoned in | sodus 31 The Bon Un Gallerny and Muoscum Timuted has heen ar the he ur o
the wonsne and cultunl hfe of Anglo-Jean sinee ns tound ttion  The msomuanon offecoveds ddosad at the end of 1995 md woas
1e-launched undar the divcenon of ©new board m Ocrober 2000 1w the Ben Un Gallen, the Fondon Jowsh Musanm ot Art

postnonmng usedt tor the nes mullenum at the hout of London's mamstioum muscum and ofter

s now misston was to cffeamn dv communic e the Jowsh experence meshe visual ars 1o the higest possible widicnces trom
the widest possible communities Tts objeatives were /o aaite s untgue muscumn that budged communities through ar o
v museum for avenone Programmung thioughour the vaar connnued 1o eeflecr the obectve and sicteay to whicve Wath
close 1o a thousand pantings sculprures di wings wd prines the Bon Urn Muscum s custodian of the Tugest collecnon of s
ind i the world and his 1 dun 1o show 10 md explont the FU00 stores to be 1old o now imnugrmt communtics to
demonsitiie this countny offors the potanitld to emos the responsibilines of atzuship n cqual mosure 1o the cagoymanr of

mant nmng ditfaont calrag d b es

The Ben L Gallen md Muscum Biuced s v tallv egstared museum ind provades a showoise tor ashubsiions ot
contempor iy arnsts s wedl s hom s puimaont wollecnon The wollecnion mcludes works by the toremost Joewsh arisas of
this conruny mduding Davd Bombay Mk Gendar Jwob | pstan, Teon kossotl Frank Auabuch RB kg nd ihae hine

been turther mmportant additeons o our coliccnion as deruled i the Charmons statoment

Lhe collcction s also usad o and sonree of mionmaton Lo students teseirchmy the work of Jowish st The Bon L
Gallern ind Muscum Limited prosides v numba of Naline for wasung whas stodents nd rescuchas promoing,
undeesnindmg of both the nch calnie ind - wisne dinversin of [eash wosts Viovew of the progress tor the von aod the

financil report for the ve n ne mcduded i the ©hurmay's Stitement

Phe chin contmued 1o extend ity mission fo wides and more divase wdienees through axbibinons cducimon wd soonl

dnlogues Fall deruls e reported mdhe Chuosn's Reporr onpaaes (1) 1o (1)

We remun fotfunate o have the hdp of mu volunteers 1o run and mamige ow eshibinon ind cducinon prowtomows Then
support wd mmeliement s auaal as we build the opating modd wd brind weogminon s the teel ind plaform tor the
Board 1o fulfil thun wesponsibiing m rosing finmce 10 wdd ovpent anbighrendd profosion it exceaines 1o tun the msinmunoen

We are indebted ro our volunteers

Achtevements and porformance

tulb derads ve incduded in the Chumuins Report on pages (1 w0 ()

Financial roview

[he muscum’™s cureent carcnon s the grouer of ather forccast nor sl teserves o foree st fors ard income ova ioiling 3
month puriod wunst the wever of artha pluined sl Bow outgomgs o fisad opanting espenses ovar the s une ponod
Funding s v of growmg Panons wd | nends comphiments Chantable Peundanons” i estimear and commaanl winanes
ind sponsorship | ach divsion contimues 1o geeaw md v corc abjecnve s to dongare commumants for 3o ram FHowova
fow income strcums ue fived o gurmtead so cven v thae s cdefiag o fund o ddi e oot programnes Thisven wen
be seen from the accounts and we suspect for the followimg vors 1o come the start of vean defici of unrestnciad mcome waill
contue but the Bowrd remuns conftdent i thar belicf thar alban slower than pecdarad sufficent mvestment o owr mission
wd abthny ro dediver esults will acciue <o avording i quarter whae we have o cverase e fialing o puniidy ind

destructndy teduc owr prograniming to nunmtse espenses 1o the very modest Hised costs” of propern md humin rcsources
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O position 1s not unusual and needs o be consdered m context - our v and the musauamy/ caliuse seeto

In the five vens from 1990 w0 1995 puor 1o the dosure the catned mcome of Bon L wos on nvetge less than £ 10 000G per
mnum In the first five vears of this projear o reposition nussion wd focinon 1o the munstre em ind contre of Tondon post
re-hwnch s Ben Un The Tondon fowish Muscum of Arr the nezage por nnum his boen dose io monn nmes the siec
withun a1 pertod of 9711 md 777 and 4 severe cconomic dovwntur whae oid lovd cdhmoible givang wos morme suad dechine
Lhe Board has continued and exverns confidence m the value the muscum brngs o 1 ondon md thicugh wccesed aw peness in
public secton, dhurntable trust and commearaal wonas the mvestment nd - nos mcome sucmms will boe mosc than satficently

generited within the mcdm reem
in the brower contest of our domestce culture sector HTonson nd Holday uieabued the woaliies pertectls

“Culiunt sector lowders ne required ro mimge with scaurce resotrees and mithe stovcgie plaos i the ibsonce of long iam
finmenl sccunn Tha are hely to use unp ud volunicas often s Board maembars o as kay peesonned 7 Roberr Howson &
John Holden cxeerpt from the tash force report on the furuie of UK Cultuol Towdoshp o the Clore Dutficdd T oundanon
[2cc 202

Bon Ut waun ey mnrors the findmgs and concusion abose by Tlewson md Holdon i 2002 W e have 200 public tunding
md only temporany and modest gl guaaniced meeme trom fised teem sapport gzcoments W cmplov 1 best onl wo
full nme pud st - vswilh one plus v put emuoncoted post gndere meam wath expan ind er onthussie comporent

L R L P B P v 1
L R G i Gl st

olutiews fulfill TR

In summany the Board has oxceuted s statepy of wonewl and buldig, weoaones o the moscum™ b ind vilues and ot 11
ncremend il vilue o the communnes sound us wwoe thie meanmgtud myectnon of tunds onon oneoing, bases wall only conme
post suceesstul complenion and acceprance athar thin s put ot the proces Nowoan s sevensh von ol she phin 1o ceeare *a
umgue museum tor cvenone bidging commumties threough aee whilse thad e ponods of concarn the cadonce 1o duac s

postiy e and thar m duc couse the wowrds of whicvemon wall low s o debivea?

Assct cover for funds

Note 15 sars our s enduss of the wects ambunible 1o the vuous tusds md 3 desapiion of the teases These sseis e

sutfice nt 1o mect the cdhmn's obhginons on a fund by furd b

Dusclosurc of tnformation 1o auditors

I ach ot the duectors hos confirmed thu thore s no mtomnnon of which thay e ot ue which s rddey nn to the wdie bur of
which the wditor s uniw e They hwe further confirmed thar thay have tihon appioprne sieps toadennty such redes it

itormiton aond o estiblish thiar the wditors e ow e of such mfommsion

This tepors hos boen propucd o accordance with the speand provisions of Pug Vot the Compuates e 1985 rdating to

sl comp unes

Auditors

HW Fishar & Compam were apposicd auditons 1o the compme and maccord e wuh seciion 385 of the Compamies At

1983 1Licsoluton proposig thit thay be te-appamted wall be pu to dthe Al Ganend Mocung,

Chy bahalt ot the board of Mambors of € onnal

wid | Glas
Councl Momber

Darcd 23 \pnl 2007




BEN URI GALLERY & MUSEUM LIMITED
(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF THE COUNCIL'S RESPONSIBILITIES

Lhe Members ot €ounal ue tesponsible for prepung the wcounts i aceordance with ipphicable T and Lired Kingdom

Gunerall decepred decouning P

Company T requites the Mambers of Councd to prepace accounts for ach finanenal vear which give i and tur vies of
the stite of atfans of the i md of 11y icommy tesourees and ppheion of resoutees mcduding s net meome and
L\pt,ndlruu for thue vear

In prepatng those weounts the Mambors ot Counal v eguinad 1o

- sebeet sunible weounnng poliacs ind thea appl them consistently

- ke udgemaents and cstontes that ud wosonable and prudant and

- prepuc the accounts on the gomyg concen bisis uakess 10 s mappropnte to presume tha the chuin will connnue 1n

UPLl‘lll(Jn

e Mombars ot Counal e responsible o hkegping propar weounting records thot diselose warh sosonmible aceiney aram
e ihe finmnenl posiioa of the chmne md which anable tham o onsure that the weounis complhy wirh the Companies
1985 They ue also wesponsible tor s teguuding the assers of the chisiv nd honce or by tomemble sreps b the

praventon ind doccion of boad md othar megul wings




EHTHUSIASM

EMERGY

VISiON

H W FISHER & COMPANY
Chartered Accountants

BEN URI GALLERY & MUSEUM LIMITED
(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BEN URI GALLERY & MUSEUM LIMITED

We have audited the accounts of Ben Un Gallery & Museum Linuted for the year ended 31 Masrch 2006 set out on
pages 7 to 15 These accounts have been prepared under the accounting policies set out on page 9

This teporr 15 made solely to the company’s members, as a body, 1n accordance with bection 235 of the Companies
Act 1985 Our audit work has been undertaken so that we mughe state to the company’s members those matters we
are required to state to them m an auditor's report and for no other purpose To the fullest extent permutted bv law,
we do not accept or assume responstbility to anyone other than the company and the companvy’s members as a body,
for our audit work, for this report, or for the optrions we have formed

Respective responsibilities of Members of Council and auditors

As described on page 4, the Members of Council, who are alse the directors of Ben Un Gallery & Museum Liruted
for the purpose of company law, are responsible for preparmg the The Councd’s Report and the accounts in
accordance with applicable law and United Kingdom Accounung Standards (Umted Kingdom Generally Accepted
Accounnng Practice) Qur responsibility 15 to audit the accounts 1n accordance with relevant legal and regulatory
requirements and [nternanonal Standards on Audiing (UK and Ireland)

We report to you our opinion as to whether the accounts give a rrue and fair view and are propetly prepared in
accordance with the Companies Act 1985 We also report to you whether in our optmion the formation given mn the
The Council's Report 1s consistent with the accounts, 1f the chanty has not kept proper accounting records, if we have
not recerved all the informaton and explanations we requure for our audit, or tf nformation specified by law regarding
trustees’ remuneration and transactions with the chanty 1s not disclosed

We read other nformation contained in the The Council's Report, and consider whether 1t 1s consistent with the
audued accounts We consider the tmplicanons for our report if we become aware of anv apparenr missratements or
matenal mconsistencies with the accounts Our responsibilities do not extend to any other information

Basts of opinion

We conducted our audit 1 accordance with International Standards on Audiung (UK and Treland) 1ssued by the
Auditing Pracuces Board An audir includes examuination, on a test basts, of evidence relevant o the amounts and
disclosures n the accounts It also includes an assessment of the significant esumates and judgements made by the
Members of Council in the preparaton of the accounts, and of whether the accounting policies are approprate to the
charity's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtan all the informaton and explanatons which we considered
necessary tn order to provide us with sufficient evidence to give reasonable assurance that the accounts are free from
material musstatement, whether caused bv fraud or other irregulanty or error In forming cur opiion we also
evaluared the overall adequacy of the presentation of information tn the accounts




CREATIVITY

BEN URI GALLERY & MUSEUM LIMITED
(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF BEN URI GALLERY & MUSEUM LIMITED

ENTHUSIASK

EMERGY

Opinion

In our opinton

- the accounts give a rrue and fair view in 2ccordance with United Kingdom Generallv Accepted
Accounting Practice of the state of the charity's affates as at 31 March 2006 and of 11s incomung resources
and application of resources in the year then ended,

- he accounts have been properly prepared n accordance with the Companies Act 1985, and
- the informanon given in the The Counal's Report is consistent with the accounts

VISION

S

H W Fisher & Company
Chartered Accountants
Registered Auditor

Acre House

11-15 Willilam Road
London

NW1 3ER

Great Batain

ous 28" Al 20




BEN URI GALLERY & MUSEUM LIMITED

(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2006

Unrestricied Restricted 1 otal lool
funds funds 2006 2005
Notes £ L £ I
Incoming resources from generated funds
Don rtions and legacies 2 80,049 45,000 125,049 286,511
\cinvaties for gencratmg funds 100,845 - 100,845 A4S
[nvesrment 1ncome 3 1,469 - 1,469 354
Toral mcoming resources 182,363 45,000 227,363 327350
Resources expended 4
Costs of generating funds
Ceenenl tund-rusing & mrketng 79,482 - 39,482 20581
Chartable actnanes
Vinsnic progiamne 119837 45,041} 194,837 203 254
CrovLinined cosls 5 1,000 - L0 2115
Total resources expended 210,319 45,000 235,319 225930
Net (outgomg}/incoming resources before
transfers {(27.956) - (27,956) tul 420
Gross reanstfas borwcen tunds b 198,400 {198,400 - -
Net tncome /{¢xpenditure) for the year/
Net movement m funds 170 444 (198,400) (27,956) 101 420
Iund balances st 1 ypal 2005 33,078 198 ) 233,478 132038
Fuad balances at 31 March 2006 205,522 - 205,522 233478
The statument of fiminctd actinvnes also complics with the requiraments for momeome and espotdiruie weount under the

Companies et 1985




BEN URI GALLERY & MUSEUM LIMITED
(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 31 MARCH 2006

Frved assets
Langible wscrs

Investments

Current asscts
Stocks
[ brots

Cash at hank and m hwd

Creditors amounts fudling due wathim onc

rear
Net current (abtlinies)/ vsscts

Total assets luss current habihnes

Income funds

Restncied funds

Usniesticted funds

Notus

10

11
12

1

Dnwd | Glssa

Counctl Mcmber

2006

212,879

2

212,881
15,228
16,693
1,618
36,539
(43,898)

(7,359)

205,522

205,522

205,522

14 287
29 311
34420

F8022

(30 7 18)

215,202

g8}

tJ
el
b
=

198 0

il

078

-
hl




BEN URI GALLERY & MUSEUM LIMITED

(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2006

16

t7

ALL()lIllIlllg pnllucs

Basis of preparation

fhe wceounts hive bean prepaced under the histoncal cost comantion

The chon has tihen dvainiige of the exempton m Simnend Repormmg Stinded Mo 1 from the eequirement 1o

produce 1 Gsh flow stitement on the grounds tha 1115 Lsmall chini

The weounts hnve bhoen pru,puLd i weord e wirth applicible weounnng stind ads the Srrement of Recommended

Pricice " Aecountng and Reportng by Chinnes”, wssued m March 2005 ind the Compaes e 1985
Tangible fined asscts and depreciation
I maible fined assets othar thin ficchold Towd e stued a0 cost less depreaiion Depreannen s provided i tanes

cdeulired to wine off the cost tess esamiated residual value of cach sser over s ovpected usctul bte s tollows

Ficchold Tind s nor deprea wed

Shott Icischald propern Chor Goveus

I cupmcnt 25%s ~reuglu Toe

b ursuruse 13° o reducing babinee
Fhe € ollcenon hYE

Iovestmonts

Dvestments e staed i cost less proviston for dimanuoon m salue

Stock

Cmlogucs tor tes de e valued o the lower of cost md netsealis ible v due

Ponsions

Lhe ponsion costs secogmsed i the Anancal stuanents ropresaat a posion poud to 1 forma emplovee

Accumulated funds

Resncied funds we subject to speahic condiions by donoes as 10 how thay mn bo used B apandiiee which meus

these enterr s chuged to the tund rogetho with uy appopriare allocrton of mugemiont ind suppont Losts

Waorks of art

Warks of art constst of puntings, sculprutes and priots acquoed by the Ben Ui Gallery and Moseum Tmared In
puich se donwon ind beguest Works arc held for histonal arstic ind cducmion d icsons, prinapalle s imabenable
s Fhe rrusices consder the cost ot attmbunng a value to tham in thoese sccounts oursashs iy bencfis and in
weord niee wieth the requiremients of Pinnand Reporng Stindaed 157 T mgsble Pived Vs snd the SORP these

have not been ciptalised Whcre the acquisition cost s known, the assers are capitalised an the acgquisinon cost




BEN URI GALLERY & MUSEUM LIMITED

(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2006

2 Donauons and legacies
Unrestrcted Reotncied Total Loial
funds funds 2006 2005
£ £ £ i
Donatons and giits 80,049 45,000 125,049 286511
3 Investment income
2006 2005
i L
IDvdends tecenad 1,300
Tnrcrest reean bl 169 354
1,469 351
4 Fotal resources expended
Saff Dopreaation Other Todd Pt
LOsts LSS 2000 2003
£ £ £ £ !
Costs of genenning funds
Crenenl fund-rusing & muthening - - 39,482 39,482 IR
Charttable actinines
Artistie PIOgE i
Votnes undertahen directhy 25,983 4,431 164,423 194,837 203,234
Governance costs - - 1,000 1,000 2114
25,983 4,431 224,905 255,319 223030

Govarnnee costs mddudes paments to the widiors of £1000 (2005 £2 115) tor wdit dees and foal (2005 fml) tor otha

SIS

-10 -




BEN URI GALLERY & MUSEUM LIMITED

(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2006

Governance Losts

N

2006 20085
L £

CYher LOVLIMATL LOSTS COMprise

\Vudit and account ey 1 Hoo 2,115

1,000 2115

6 Members Of Counauil

None of the Mambers of Counad (o any pasons conmeacd wath thom) rccanad vy tamuna mon duning the ven
Duitng the vear no drustees (2005 one tiustee- £6313) reectvad ime monies i wespedt ot the wimbuesanent of

eypuses 10 respuet of dunes carted our sy trustece on bohadt ot the chouie (secnore 133

The Chum benefits trom the piosision swithow charge o vy uet of shalls wd el savaces by the members of

Counatl - The benefir s not refleated i these weounts sn s not possible oo arhbure nmoncion vl
7 Lmplovees

Number of employces

[he aver e monrhhv number of cmplovecs dunng the ven was

2006 20005

Numbcr Number

ddmstraven and proge smumes 2 3
Employvment costs 2006 2005

i L

Woapes and salowes 22,659 47768
Socab seeunny costs 2,074 4 100
Orha ponsion costs 1,230 1 250

25,983 33,118

There wote no amplovees whose nnual unolumants were f60O00 01 nor

8 1 ransfers

The transfcr of £ 198 400 rdlates 1o the purchase ot the collection (shown as fived assets) A the woms of the wesiienon

have been mar the funds e now enstoreed 1o unresiicted funds

11 -




BEN URI GALLERY & MUSEUM LIMITED
(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2006

Tangible fined asscts

Cost
vt b Apnt 2005

Addimons

At 31 March 2006

Deprectation
A b Apul 2005

Charge for thoven
At 31 March 2006

Net book valud

AT 31 Marcn 2006

A3 Mo 206

Fiaod asset imvestments

Shortlcase  Equpment Furniture The Total
propern Collection

£ £ £ £ £

21 389 i) 868 3860 198,367 234 684

- I 750 358 2108

21,589 12,618 4,218 198,367 236,792

107973 7428 1261 1V J4R2

833 3154 444 4431

11,626 10,582 1,705 - 23,913

PR Z,030 2,513 198,367 212,879

[y =96 3 M) 2359 198 367 215202

Markety vdue at 1 Apal 2005 and w31 March 2006

Histortc ] cos

At 31 Mach 2006

A1 31 Mouch 2005

1o

)

Fhe chanty owns the antne ordinuy shwe cpub of Bon Un 1 ontapesses Tuarad {1 ordinan shuc of £1) ind 1the conee
ordinan share Gpd ot The Toadon Jossh Muscum of s Dinuted (1 ordinany sharc of £1) Both comp s were

dommint durimng the ve n ended 31 Narch 2006 and rcincorponicdin Poghod

Stocks

Stochs compese catdogucs and books tor waale

-12 -




BEN URI GALLERY & MUSEUM LIMITED
(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2006

2006 2005

12 Debuars
4 4

Cihar debions 714 11489
Prepnvmenes md accrued mcome 15,979 17 820
16,693 29 309
2006 2005

13 Creditors amounts falling due within onc ycar

£ 1

I ives wad <ol sceann costs 1,322 323
Onha acdirors 37,427 21335
s 3,147 Y831
43,808 A0 748
Cnhar ceedirors icdudes 12000 (20605 5 000) duc to Easad Glissar one of the tiustees The Loan boars no nterest

md hos oo fined repumant tarm Inowddinon he s due £107510 merespect of tood and subsistence expanditane

e mawed i the porformance of his tole of wiing nd vopad ClO of the Gallay & Muscum

-13-




BEN URI GALLERY & MUSEUM LIMITED

(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2006

14

15

Restncted funds

Fhe income tunds ot the chint incdude testiered funds compusing the tollowing uncspended balmces ot donwons

nd grants hidd on trust for speafic purposes
L
Movement n funds

Balance at Incoming Resources Transfers Balance at
LAprl 2005  resources  expended 31 March 2006

£ £ £ L £

Wooths of ar tand 191 566 - - (191 366) -
Building improvuments 6834 - - (6 834} -
Caralogue progs unumes - 33000 (33 vy - -
Fduc tion uad aubitions - TO4H00) (10 oo -

193 41Ny 30 (43 vy (198 4y -

The teviierad fund wis established 1o wyuue worths of ur for the Ben Une Collecuon and re tfund . ulding
mprosenients which s to be cvpensad ova the Toase paiod A the colleenion s now boen puachised the resroenon

his ended ind the tund which iepresants ciprnilisad expondiiine bis been s taad o anaseocrad tands

I unds recenod fo1 exhibnoons and candogucs wore as tollows

£33 88 recenved trom the Flonnge Torteny fund for the prower "™ nomg Racchorses™ and f 1652 from HIEE T ducinen

fn addinon £3000 was 1eeened om The Tenn Moore Tound mion towands the exhibinon " mbracmg the Faone
facob | pstem nd Dota Gordind” v sumv ot £3 000 was recened from The Paul Mclon Conire for Stadies i Buansh
Aaetowards the exhubaoon cunlogue Dadonad mcome rehoased to the Stitemient of Fmveand dorunes wos £25 000

from the Dorsar Foundanon tor caitilogues

Analysis of net assets bem cen funds

Unresinncred Restnicted Totl
funds tunds

£ £ £

Fund balances 1031 Mouch 2006 arc represomed a

Lingable fined saes 212879 212,879
[nvestmenis 2 - Z
Curruim assots 36539 - 36,539
Credirors amounts Dilling due withim oncvea {43 898) - (43,898)

205,522 - 205,522

- 14 -




BEN URI GALLERY & MUSEUM LIMITED

(FORMERLY KNOWN AS BEN URI ART SOCIETY LIMITED)
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2006

16 Commitments under operating leases
At 31 March 2006 the compam: had anoual commitments unda non-cinccdhible eponnng lo ses as Tallow

Land and butldings
2006 2005

£ L

Fapiy due

Berweon o and five vears 14,000 14 ou0

17 Commitments

Fhe Ben Un Gallen and Muscum Finuted s o compamy Iimuted by gun e whidh does not hane vshe cpinil The
memibeas b the compny e the ustees mimed i the trustees wepont Tnthe evant of the channe bang wounnd up the

lalaline i respect of the guacntee s lomred 1o £ 1 por mombar of the chiann

- 15 -




