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FLEVY & CO LIMITED

DIRECTORS' REPORT FOR THE YEAR ENDED 31 MAY 1939

-

The directors present their report and the financial statements for the year aaded
31 May 1999:

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Compzny law requires directors to prepare financial statements fer each finaneZal year
which give a true and fair view of the state of affairs of the cempany and of ~he profit

or less of the company for that pericd. Tn preparing those Finamcial statements, the
directors are required to:

- select suitable accounting policies and then apply them consistently;
-~ make juigements and estimates that are reasonable and prudent;

— prepare the financial statements on the going concern besls uness it is insrprooriate
to presme that the company will continue in business.

The directors are responsible for keeping proper accountirg records which disclose-with
reasonabls accuracy at any time the financial positicn of the company and to erabl: them
to ensure that the fimancial statements comply with the Companies Act 1985. ey are
also respemnsible for safeguarding the assets of the company and tance for takfg reason—
able steps for the prevention and detection of fraud and other irvegularities.

PRINCTPAL ACTIVITY

The principal activity of the company in the vear under review wes that-of retzlling,
wholesaling and servicing of electrical geods and equipment.

DIRECTORS

The directsrs who served during the year and thelr beneficial interests In the company's
issued ordinary share capital were:

Number of Shares

_ 1.6.98 31.5.5
MR E LEVY 51 51
MRS § LEvY 49 4G

AUDTTCRS
The auditors, Seymour Cooper & Co, will be proposed for reappointment in accoriznce with
section 385 of the Companies Act 1985,

This report, which has been prepared taking adventage of special exemptions app icable
to small cempanies, was apprgued by the board on 14 March 2000 and signed on if= benalf.

; - E LEVY, DIRECICR




L LEVY & CO LIMITED

YEAR ENDED 31 MAY 1999

AUDITORS' REPORT TO THE SHAREHOLDERS OF E LEVY & CO LIMITED

We have awcited the financial statements cn pages 4 to 8 which have been preparsd under
the historical cost convention and the accounting policies set out on page 6.

RESPECTIVE RESPONSIBILITIES CF DIRECTORS AND AUDITORS

As described on page 2 the company's directors are responsible fo: the prepara:-lon of .
financlal statements. It is our responsibility to form an independent opinion, besed
on our audit, on those statements and to report our opinion to you.

BASTS OF CPTINION

We conductad our audit in accordance with Auditing Standards issued by the Aud’-ing
Practices Board. An audit includes an examination, on a test ba=ls, of eviderce relevant
to the amonts and disclosures In the financial statements, It zZlso includes an sssess—
ment of the significant estimates and judgements made by the directors in the preparation
of the finzaclal statements, and of whether the accounting policles are appropriate to the
company's <lrcumstances, consistently applied and adequately discosed.

We plamed and performed ocur audit so as to obtain all the information and exp =natious
which we considered necessary in order to provide us with sufficient evidence tc glve
reasonable assurance that the finsncial statements are free from material misst=tement,
whether caused by fraud or other irregularity or error. In formiag our opinicr we-also
evaluated the overall adequacy of the presentation of information in the financfal state—
ments,

OPINION

In our opinion, the financial statements give a true and falr view of the state of the
company's affairs as at 31 May 1999 and of its profit for the year then ended ard have
been properly prepared in accordance with the provisions of the Campanies Act K85 as
applicable to small companies.

S
SEYMOUR. COOZER & CO
CHARTERED CFRTTFIED ACOOUNTANTS

REGISTEREL} AUDITCRS
FINCHLEY HOUSE
707 HICH RCAD
LONDON N1z 0BT

14 Yarch 200
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E LEVY & CO LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENLED 31 MA™ 1939

Notes 1998 195¢
TURNOVER I(b) & 2 887,264 943 637
st of Sales 670,464 75 61C
(ROSS PROCIT 216,800 217 025
Administrative Fxpenses (200, 140) (187 ,416)
Interest Bsyable 4 { 15,190) ( 15.34%)
OPERATING FROFIT 3 1,470 1 %5
Interest Recelvable - _
TROFIT ON CRDINARY ACTIVITTES
BEFCRE TAXATION 1,470 la 267
TAXATION ON PROFIT ON
CORDINARY ACTIVITIES 5 921 =502
FROFIT ON RDINARY ACTIVITIES
AFTER TAZATION 549 1G.7601
Dividends 6 17,500 25.0000
RETAINED PROFIT (LOSS) FOR
THE YEAR . (16,951} (1£,2409
" RETAINED PROFTT BROUGHT TORWARD 34,107 15,156
PETATNID PROFIT CARRIED FORWARD £17,156 £2.916

There were no recognised gains or losses for 1998 and 199%cther than those incliled
in the Profit and loss Account.

The notes on pages 6 to 8 form part of these financial statements.
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E LEVY & CO LIMITED

BALANCE SHEET AS AT 31 MAY 1999

Notes _ 1998 1999
FIXED ASSETS
Tangible Assets 1c) & 7 48,664 40,774
CURRENT ASSETS
Stock 1(8) 424,376 &4 378
Debtors 49,526 11C. 456
473,902 553,834
(REDITORS
Amounts falling due within
one year 10 505,310 591,592
NET CURRENT LIABILITIES (31,408) (37,758)
TOTAL ASSETS LESS CURRENT LIABILITIES £17,256 £3,016
mm— . p—
CAPITAL AKD RESERVES
Called-up Share Capital 11 100 100
Profit and loss Account 17,156 2,916
SHARFHOLDERS! FUNDS 12 ' £17,256 £3,016

The directors have taken advantage, in the preparation of these financial statemenzs, of the
exemptions available under Part I of Schedule 8 to the Companies Act 1985, on the grounds that
the company qualifies as a small company by virtue of Section 247 of the Companies Act 1985.

The financial statements were approved by the board on 14 March 2)00and signec on -ts
behalf, /

; _—7—___ ETEVY, DIRECTR

The notes cn pages 6 to 8 form part of these financial statements.
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E LEVY & CO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
IFOR THE YEAR ENDED 31 MAY 1999

ACCOLITING POLICIES

(a)

(b)

{d)

(e)

Basis of Preparation of Accounts

The financial statements are prepared under the historical cost comwvent-on and
include the results of the company's operations as indicated in the Mrectors'
report, all of which are continuing.

The company has taken advantage of the exemption in Firancial Repor:!ng Standard
No 1 from the requirement to produce a cashflow statement on the gramds that it
is a small company.

Turnover

Turnover comprises the invoiced value of goods supplied by the company, aet of
value Added Tax and trade discounts,

Tangible Fixed Assets and Depreclaticn

Tangible fixed assets are stated at cost less depreciation.

Deprecfation 1s provided at rates calculated to write off the cost cf th: assets,
less thelr estimated residual value, over their expected useful lives on the
Zollowing bases:

Leaschold property and Improvements over term of lea_;e
Fixtures and fittings 10% on reducing _>alance.
Motor Vehicles 25% on reducing “alance

Stock

Stock 1s valued at the lower of cost and net realisable value after makimg due
allowance for obsolete and slow-moving items.

Foreign Currencies

fssets and 1labilities in foreign currencies are comvered into sterling at the
rates of exchange ruling at the balance sheet date. Transactions im foreign
currencies are converted into sterling at the rates of exchange rulimg a- the
dates of the transactions.

TURNCVER,

The turnover and profit before taxation are attributzble to tae one princisal activity
of the company.

OPERATONG PROZIT

The operating profit is stated after charging:

1998 1699

Ezoreciation of assets owned
by the company 8,997 7,890
Loss on disposal of fixed assets — -
Auditors' remuneraticn 1,000 1,C00
Directors' remuneration 2,340 2,540

INTEREST PAYABLE

The Interest payable represents the interest payable on the ccmpany's bank Zoar and
overdrarts. :




E LEVY & CO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 1999 (COMTINUED)

5  TAXATIOV

The tax charge on the profit on ordinary activities for the yenr
was as Lollows:

1998 1299
UK Corporation Tax at 213/ 207 921 3,502
6 DIVIDENDS
Amount woted for the year 17,500 23,000
7  TANGIBLF FIXED ASSETS
Leasehold Improvements  Fixtures Motor Total
Property to Property % Fittings Vehic 2s
Cost at 1,6,98 8,663 26,089 34,77¢ 20,210 90,070
Additiors — —_ — — —
As at 31.5.99 8,663 26,089 34,778 20,540 90,070
Depreciation at 1.6.98 6,932 . 10,433 14,010 10,001 41,406
Charge for year 578 2,608 2,077 2,627 7,890
At 31,5.99 7,510 13,041 16,087 12,653 49,296
Net Book Values:
At 31.5.29 1,153 13,048 18,691 7,882 4,774
At 31,5.98 1,731 15,656 20,768 10,50¢ 48,664
8 DEBTURS
Amounts falling due within one year 1598 1599
Trade Lebtors 44,929 10Z,513
Prepayments 4,597 —
Mrectors' Current Account — 7,943
49,526 1104 456




ELEVY & CO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 1999 (CONTINUED)

9 (RIDITORS
Amounts falling due within one year 1998 1699
Bartk loans and overdrafts - 214,344 250,388
Trace Creditors 221,455 274,755
Directors' Current Accounts 1,067 —
PAYE and Mationmal Insurance 11,822 13,740
VAT 5,402 2,307
Corporation Tax 2,577 6,778
Advance Corporation Tax 2,000 —
Accruals 46,643 43,724
505,310 91, 392
10 CALLED-? SHARE CAPITAL

Ordinmary Shaves of £1 each (Authorised 1,000) :

Issued &nd fully paid 100 : 00
11 MOVEMENTS IN SHARTHMOLDERS' FUNDS

2rof-t for year 549 10,760
OpenZng shareholders® funds 34,207 17,256
34,756 28,016
Dividands 17,500 25,000
Closing shareholders' funds 17,256 3,016

|

12 CONTINGENT LIABILITIES

There were no contingent liabilities existing at the balance sheet date. (1998 - MNone).

13 CAPITAL OOMMITMENTS

Yo contracts for future capital expenditure had been asuthorised or entered iito as at
the balance sheet date. (1998 - None).




