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REMOUS LIMITED

AIDTTORS” REPORT

ADTTORS” REPCORT TO REMOXS LIMITED
PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated financial statements on pages 3 to 6
together with the financial statements of Remous Limited prepared under
section 226 of the Companies Act 1985 for the year ended 28th February 1996.

The directors are responsible for preparing the abbreviated financial
statements in accordance with Schedule 8 to the Companies Act 1985. It is
our responsibility to form an indeperndent opinion as to the company’s
entitlement to the exemptions claimed in the director’s statement on page 3

and whether the abkreviated financial statements have been properly prepared
in accordance with that Schedule.

We have carried out the procedures we considered necessary to confirm, by
reference to the audited financial statements, that the company is entitled
to the exemptions and that the abbreviated financial statements have been
properly prepared from those financial statements. The scope of our work for

the purpcse of this report does not include examining or dealing with events
after the date of our report on the full financial statements.

Opinion

In our opinion, the company is entitled under sections 246 and 247 of the
Companies Act 1985 to the exemptions conferred by Section A, Part III of
Schedule 8 to that Act, in respect of the year ended 28th February 1996, and
the abbreviated financial statements on pages 3 to 6 have been properly
prepared in accordance with that Schedule.

Other information
on .17.Septembern 1996 ... we reported, as auditors of Remous Limited, to the
members on the financial statements prepared under section 226 of the

Companies Act 1985 for the year ended 28th February 1996, and cur audit
report was as follows: '

‘We have audited the financial statements on pages 4 to 14 which have been
prepared under the historical cost convention and the accounting policies
set out in note 1 to the financial statements.

As described on the Director’s Report the company’s directors are
responsible for the preparation of financial statements. It is our

responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you.

Page 1




REMOUS LIMI'FED

AIDITORS” REPORT  (Continued)

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant estimates and
judgements made by the directors in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the
canpany’s circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or
other irregularity or error. In forming our opinion we also evaluated the
overall adequacy of the presentation of information in the full financial
statements.

Opinion

In our opinion the financial statements give a true and fair view of the

state of affairs of the company as at 28th February 1996 and of its profit
for the year then ernded and have been properly prepared in accordance with
the Companies Act 1985.7

Reqgistered Anditors Anton House
Chartered Accoumntants 47 Bridge Street
pate: b Nevedezs 1484 Araver
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REMOUS T.IMITED

ABBREVIATED BATANCE SHEET AT 28TH FFERIARY 1996

1996 1995
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 125,589 129,969
CORRENT ASSETS
Stocks 25,265 25,282
Debtors 120,034 29,362
Cash at kank and in hand 33,242 2,118
178,541 126,762

CREDTTORS: Amounts falling due i ,
within one year 3 (151,219) (134,609)
NET CURRENT ASSETS 27,322 (7,847)
TOFAL, ASSETS LESS CURRENT
LIABILITTES 152,911 122,122
CREDITORS: Amounts falling due
after more than one year (9,853) (12,259)

143,058 109,863
CAPTTAI: AND RESFRVES
Called up share capital 4 400 400
Profit and loss account 142,658 109,463

143,058 109,863

In preparing these abbreviated financial statements:-

i) We have relied upon the exemptions for individual financial statements
under sections 246 and 247 of the Companies Act 1985.

ii) We have done so on the grounds that the company is entitled to the
benefit of those sections as a small company.

P-8. huley m@\k‘\/‘ Directors Date: i” qLD

ses s s ascsesdinsandus e

ges 4 to 6 form part of these abbreviated financial
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REMOUS T.IMTTED

ABBREVIATFD FINANCIAL. STATEMERTS
NOTES TO THE FINANCIAL, STATFMENTS FOR THE YFAR FENDED 28TH FFBRUARY 1996

1.

1.1

1.2

1.3

1.4

1.5

1.6

1.7

ACOOUNTING POLICTES

BASTS OF ACCOCUNTING

The financial statements have been prepared under the historical cost
convention.

TURNOVER

Turnover represents the total invoice value, excluding value added
tax, of goods sold and services rendered during the year.

DEPRECTATTON

Depreciation is provided using the following rates and bases to reduce
by annual instalments the cost, less estimated residual value, of the
tangible assets over their estimated useful lives:-—

Ieasehold properties Straight line over the life of the lease

Plant and equipment 15% Reducing balance

Motor vehicles 25% Reducing balance

Printing press 10% Reducing balance
. STOCKS

Stocks are valued at the lower of cost and net realisable value. Cost
is calculated as follows:

Raw materials - cost of purchase on first in, first out basis
Work in progress - cost of raw materials and labour together with
attrikutable overheads.

Net realisable value is based on estimated selling price less further
costs to completion and disposal.

DEFERRED TAXATTON

Deferred taxation is provided where there is a reasonable probability
of the amount becoming payable in the foreseeable future.

LEASTNG AND HTRE PURCHASE

Assets acquired under finance leases or hire purchase contracts are
capitalised as tangible assets and depreciated over the shorter of the
lease term and their useful lives. Finance charges and interest are
taken to the profit and loss account in constant proportion to the
remaining balance of capital repayments or net obligations

outstanding.

Rentals payable under operating leases are taken to the profit and
loss account on a straight line basis over the lease term.

PENSIONS

Pension contributions are charged to the profit and loss accounts as
incurred. These contributions are invested separately from the

company’s assets.
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REMOUS LIMITED

ABBREVIATED FINANCIAL STATFMENTS
NOTES TO THE FINANCTAI. STATEMENTS FOR THE YEAR ENDED 28TH FEBRUARY 1996

FIXED ASSETS

Tangible

assets
£

Cost
At ist March 1995 214,932
Additions 18,607
Disposals (995)
At 28th February 1996 232,544
Depreciation
At 1st March 1995 84,963
Charge for year 22,467
On disposals (475)
At 28th February 1996 106,955
Net book value at
28th February 1996 125,589
Net book value at ) )
28th February 1995 129,969

Included above are assets held under finance leases or hire purchase
contracts as follows:-

1996 1995
£ £
Net book value 39,949 97,451
Depreciation charge for the year 10,848 17,395

Net obligations under finance leases and hire purchase contracts are
secured on the assets acquired.

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

The bank overdraft is secured by a fixed and floating charge on all
the Conpany’s assets.
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REMOUS LIMITED

ABBREVTATFD FINANCIAL: STATEMENTS
NOTES TO THE FINANCTAL, STATEMENTS FOR THE YEAR FNDED 28TH FEBRIARY 1996

4, SHARE CAPYTAL 1996 1995
£ £
Authorised
Fquity interests:
2,000 Ordinary shares of £1 each 2,000 2,000

Allotted, called up and fully paid
Equity interests:
400 Ordinary shares of £1 each 400 400
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