Rule 2.46

{a} Insert full name(s)
and address{es) of the
admimstrator(s)

*Dclete as applicable

(b) Insert place of
meeting

(¢) Insert date of
meeting

Contact Details:

You do not have to give any contact information in
the box opposite but if you do, it will help Companies
House 1o contact you if there is a query on the form.
The contact information that you give will be visible
1o searchers of the public record

M4 TAORGHATRE
COMPANIES HOUSE

Form 2.23B

The Insolvency Act 1986

Notice of result of meeting 2.23B
of creditors

Name of Company . Company number
Norham Multi Leisure Limited 01457032

In the High Court of Justice Court case number
Chancery Division 5712 of 2005
Companies Court

We Andrew Conquest and Joseph McLean of Grant Thornton, Grant Thornton House, Melton Street,
London, NW1 2EP

hereby report that a meeting of the creditors of the above company was held at
{b) The Thistle Hotel, Cardington Street, Euston, London, NW 2LP

on {c¢) | November 2005 at which;

The proposals were approved.

A creditors’ committee was not formed.

Signed

Joint Administrator

Daled I —_ ‘{"’ O\)/

A copy of the original proposals is attached for those who did not receive such documents prior to the
meeting.

Tel

DX Number DX Exchange

¥hen you have completed and signed this form please send it to the Registrar of Companies at;

“ompanies House, Crown Way, Cardiff, CF14 3UZ DX 33050 CardilT

338
08/11/2005



Grant Thornton %

Recovery and Reorganisation

Grant Thomnton UK LLP
Charlered Accountants

UK member of

Grant Thomtan Intemational

Gran{ Thoraton House
Melton Street

London NW1 2EP

T +44 ()20 7383 5100

F +44 (0120 7383 4715
DX 2100 EUSTON
www.grant-thomton. co.uk

Grant Thornton UK LLP is a imited
lizhility partnership registared in England
and Wales: Mo OC3)7742. Registered
cffice: Grant Thornton House, Meltan
Street, Euston Square, London NW1
2EP. Alist of rembers is avaitable from
our registered office.

Gram Thornton UK LLP is authorised
and regulated by the Financial Services
Authority for investment business.

A list of personnel permitted by Grant
Thornton to accept appointments as
insotvency practijoners and of their
respective authorising bodies may be
inspected atthe above address.

y Andrew Conqug

Our Ref PMD/DID/ADC/NT1339/PF11
Your Ref 5712 of 2005

High Court of Justice
Chancery Division
Companies Court
The Strand
LONDON

2 November 2005

Dear Sir

NORHAM MULTI LEISURE LIMITED - IN ADMINISTRATION
COURT REF: 5712 OF 2005

I refer to my appointment as joint administrator of the above company by the directors on 23
August 2005 and am writing to inform you that a meeting of the creditors pursuant to
paragraph 51(1) of Schedule B1 1o the Insolvency Act 1986 was duly held at The Thistle
Hotel, Cardington Street, Euston, London, NW1 2LP on 1 November 2005,

In accordance with paragraph 53(2) of Schedule B1 to the Insolvency Act 1986, I give
notice that the statement of proposals as circulated to creditors on 14 October 2005 was
approved without modifications.

No creditors committee was established.
I attach Form 2.23B together with a copy of my statement of proposals.

Yours faithfully
for and on behalf of Norham Multi Leisure Limited

Joint AdmiptStrator

The affairs, business and property of Norham Multi Leisure Limited are being managed by
Andrew Conquest and Joseph McLean, appointed as joint administrators on 23 August 2003.
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Rule 2.29

(a) Insert name and address of
registered office of the
company

(b} Insert date

VAT s ' Form2.14B

Statement of affairs .
Name of Company Company number
NORHAM MULTI LEISURE LIMITED 01457032
In the High Court of Justice Court case number
Chancery Division 12005
Companies Court

[full name of court]

Statement as to the affairs of Planestation Limited
The Old Control Tower
Kent International Airport - Manston
Manston Road
Manston
Kent
CT12 5TW

on (b) 23 August 2005 , the date that the company entered administration.

Statement of Truth
1 believe that the facts stated in this statement of affairs are a full, true and complete statement of the

affairs of the above named company as at {b) 23 August 2005 the date that the company entered
administration.

Full name M AAT N KECT H Mpis

Signed /b@% ‘/@
7

Dated ‘f({/lﬂkg

I believe that the facts stated in this statement of affairs are a full, true and compiete statement of the
affairs of the above named company as at (b) 23 August 2005 the date that the company entered
administration.

Full name

Signed

Dated




A — Summary of Assets

Uncharged assets:

Garden Festival, Liverpool, development property:
Deferred consideration on planning consent
Deferred consideration — profit share

Leasehold property: Fairlop Waters, [lford, Essex
Plant and equipment

Stocks

Trade debtors

Prepayments

Sundry debtors

Cash at Bank

Cash floats

Estimated total assets available for preferential creditors

Signature {@&/@ Date €/ 06/c€

Signature Date

Book Estimated to
Value Realise
£ £
Nil 5,400,000
Nil 13,000,000
4,537,998 Uncertain
80,661 16,162
25,036 12,518
29,991 23,993
775 775
223,927 Uncertain
258538 258,538
6,000 6,000
5,162,926 18,711,956




Al — Summary of Liabilities

Estimated total assets available for preferential creditors (carried from page A)

Liabilities
Preferential creditors

Estimated surplus as regards preferential creditors

Debts secured by floating charges

Estimated surplus of assets after floating charges

Unsecured non-preferential claims

HM Revenue & Customs

Trade and expense creditors (per listing attached)

Inter Group creditor — PlaneStation Group ple
Tomorrows Leisure Limited
Norham Investments Limited
Wiggins Management Services Ltd
Selltime Ltd/Charles Hunter Ltd

Contingent creditor: Bank of Scotland ple

Estimated surplus as regards creditors

Issued and called up capital

Estimated total surplus as regards members

Estimated
to realise
£
18,711,956
£
Nil
18.711.936
Nil
18,711,956
£
(938.496)
(196,402)
(7,992,507
(380.000)
(L.767)
(3.231)
(2.400)
Uncertain | (9.737.143)
8,974,811
{1.500.000)
7,474,811

Signature ’/@/@ Date {Z/(J/ Jg

Signature Date
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Norham Multi Leisure Limited t/a Fairlop Waters
(In Administration)

Joint Administrator's Abstract Of Receipts And Payments
To 30 September 2005

RECEIPTS Total (£)
Sales 60,936.11
Cash at Bank 175,314.01
Bank/ISA InterestGross 9.83
Vat Payable 10,663.81
246,923.76

PAYMENTS
Purchases (1) 59.80
Rents 1,750.00
Food Purchases 2,565.01
Professional Fees 4,250.00
Hire of Equipment 470.33
Repairs & Maintenance 1,759.00
Liquor Purchases 3,342.69
Net Wages 22,744.78
Other Payroll Deductions 672.24
Insurance 75.00
Bank Charges 145.86
Vat Receivable 1,291.89
Fixed Ch Vat Receivable 13.13
39,139.73
Balances in Hand 207,784.03
246,923.76

Page ! of | 13 October 2005 17:32
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4.1

A CREDITORS’ GUIDE TO ADMINISTRATORS’ FEES
Where Petition Presented or Appointment Made On or After 15 September 2003
ENGLAND AND WALES
Introduction

When a company goes into administration the costs of the proceedings are paid out of its assets.
The creditors, who hope eventually to recover some of their debts out of the assets, therefore
have a direct interest in the level of costs, and in particular the remuneration of the insolvency
practitioner appointed to act as administrator. The insolvency legislation recognises this interest
by providing mechanisms for creditors to determine the basis of the administrator’s fees. This
guide is intended to help creditors be aware of their rights under the legislation to approve and
monitor fees and explains the basis on which fees are fixed.

The nature of administration

Administration is a procedure which places a company under the control of an insolvency
practitioner and the protection of the court with the following objective:

¢ rescuing the company as a going concern, or

e achieving a better result for the creditors as a whole than would be
likely if the company were wound up without first being in
administration,

or, if the administrator thinks neither of these objectives is reasonably practicable

e realising property in order to make a distribution to secured or
preferential creditors.

The creditors’ committee

The creditors have the right to appoint a committee with a minimum of 3 and a maximum of 5
members. One of the functions of the committee is to determine the basis of the administrator’s
remuneration. The committee is normally established at the meeting of creditors which the
administrator is required to hold within a maximum of 10 weeks from the beginning of the
administration to consider his proposals. The administrator must call the first meeting of the
committee within 6 weeks of its establishment, and subsequent meetings must be held either at
specified dates agreed by the committee, or when a member of the committee asks for one, or
when the administrator decides he needs to hold one. The committee has power to summon the
administrator to attend before it and provide information about the exercise of his functions.

Fixing the administrator’s fees

The basis for fixing the administrator’s remuneration is set out in Rule 2.106 of the Insolvency
Rules 1986, which states that it shall be fixed either:

e as a percentage of the value of the property which the administrator
has to deal with, or

e by reference to the time properly given by the administrator and his
staff in attending to matters arising in the administration.
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5.1.1

1t is for the creditors’ committee (if there is one) to determine on which of these bases the
remuneration is to be fixed, and if it is fixed as a percentage fix the percentage to be applied.
Rule 2.106 says that in arriving at its decision the committee shall have regard to the following
matters:

» the complexity (or otherwise) of the case;

s any responsibility of an exceptional kind or degree which falls on the
administrator;

o the effectiveness with which the administrator appears to be carrying
out, or to have carried out, his duties;

s the value and nature of the property which the administrator has to
deal with.

If there is no creditors” committee, or the committee does not make the requisite determination,
the administrator’s remuneration may be fixed by a reselution of a meeting of creditors having
regard to the same matters as the committee would. If the remuneration is not fixed in any of
these ways, it will be fixed by the court on application by the administrator.

There are special rules about creditors’ resolutions in cases where the administrator has stated in
his proposals that the company has insufficient property to enable a distribution te be made to
unsecured creditors except out of the reserved fund which may have to be set aside out of
floating charge assets.

In this case, if there is no creditors’ committee, or the committee does not make the requisite
determination, the remuneration may be fixed by the approval of -

e cach secured creditor of the company; or

« if the administrator has made or intends to make a distribution to preferential
creditors —

- each secured creditor of the company; and

- preferential creditors whose debts amount to more than 50% of the preferential debts of the
company, disregarding debts of any creditor who does not respond to an invitation to give or
withhold approval.

Note that there is no requirement to bold a creditors’ meeting in such cases unless a meeting is
requisitioned by creditors whose debts amount to at least 10 per cent of the total debts of the
company.

A resolution of creditors may be obtained by correspondence.

What information should be provided by the administrator?

When seeking fee approval

When seeking agreement to his fees the administrator should provide sufficient supporting
information to enable the committee or the creditors to form a judgement as to whether the
proposed fee is reasonable having regard to all the circumstances of the case. The nature and

extent of the supporting information which should be provided will depend on:

» the nature of the approval being sought;
o the stage during the administration of the case at which it is being sought; and
s the size and complexity of the case.




Where, at any creditors’ or committee meeting, the administrator seeks agreement to the terms
on which he is to be remunerated, he should provide the meeting with details of the charge-out
rates of all grades of staff, including principals, which are likely to be involved on the case.

Where the administrator seeks agreement to his fees during the course of the administration, he
should always provide an up to date receipts and payments account. Where the proposed fee is
based on time costs the administrator should disclose to the committee or the creditors the time
spent and the charge-out value in the particular case, together with, where appropriate, such
additional information as may reasonably be required having regard to the size and complexity of
the case. The additional information should comprise a sufficient explanation of what the
administrator has achieved and how it was achieved to enable the value of the exercise to be
assessed (whilst recognising that the administrator must fulfil certain statutory obligations that
might be seen to bring no added value for creditors) and to establish that the time has been
properly spent on the case. That assessment will need to be made having regard to the time spent
and the rates at which that time was charged, bearing in mind the factors set out in paragraph 4.1
above. To enable this assessment to be carried out it may be necessary for the administrator to
provide an analysis of the time spent on the case by type of activity and grade of staff. The
degree of detail will depend on the circumstances of the case, but it will be helpful to be aware of
the professional guidance which has been given to insolvency practitioners on this subject. The
guidance suggests the following areas of activity as a basis for the analysis of time spent:

Administration and planning
Investigations

Realisation of assets

Trading

Creditors

Any other case-specific matters

* & & & & »

The following categories are suggested as a basis for analysis by grade of staff:

Parmer

Manager

Other senior professionals
Assistants and support staff

The explanation of what has been done can be expected to include an outline of the nature of the
assignment and the administrator’s own initial assessment, including the anticipated return to
creditors. To the extent applicable it should also explain:

*  Any significant aspects of the case, particularly those that affect the amount of time
spent.

e  The reasons for subsequent changes in strategy.

e Any comments on any figures in the summary of time spent accompanying the
request the administrator wishes to make.

e The steps taken to establish the views of creditors, particularly ‘in relation to
agreeing the strategy for the assignment, budgeting, time recording, fee drawing or
fee agreement.

»  Any existing agreement about fees,

o  Details of how other professionals, including subcontractors, were chosen, how
they were contracted to be paid, and what steps have been taken to review their
fees.

It should be borne in mind that the degree of analysis and form of presentation should be
proportionate to the size and complexity of the case. In smaller cases not all categories of activity
will always be relevant, whilst further analysis may be necessary in larger cases.
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5.3

6.1

7.1

8.1

Where the fee is charged on a percentage basis the administrator should provide details of any
work which has been or is intended to be sub-contracted out which would normally be
undertaken directly by an administrator or his staff.

After fee approval

Where a resolution fixing the basis of fees is passed at any creditors’ meeting held before he has
substantially completed his functions, the administrator should notify the creditors of the details
of the resolution in his next report or circular to them. In all subsequent reports to creditors the
adminisirator should specify the amount of remuneration he has drawn in accordance with the
resolution. Where the fee is based on time costs he should also provide details of the time spent
and charge-out value to date and any material changes in the rates charged for the various grades
since the resolution was first passed. He should also provide such additional information as may
be required in accordance with the principles set out in paragraph 5.1.3. Where the fee is
charged on a percentage basis the administrator should provide the details set out in paragraph
5.1.4 above regarding work which has been sub-contracted out.

Expenses and disbursements

There is no statutory requirement for the committee or the creditors to approve the drawing of
expenses or disbursements. However, professional guidance issued to insolvency practitioners
requires that, where the administrator proposes to recover costs which, whilst being in the nature
of expenses or disbursements, may include an element of shared or allocated costs (such as room
hire, document storage or communication facilities provided by the administrator’s own firm),
they must be disclosed and be authorised by those responsible for approving his remuneration.
Such expenses must be directly incurred on the case and subject to a reasonable method of
calculation and allocation.

What if a creditor is dissatisfied?

If a creditor believes that the administrator’s remuneration is too high he may, if at least 25 per
cent in value of the creditors (including himself) agree, apply to the court for an order that it be
reduced. If the court does not dismiss the application (which it may if it considers that
insufficient cause is shown) the applicant must give the administrator a copy of the appiication
and supporting evidence at least 14 days before the hearing. Unless the court orders otherwise,
the costs must be paid by the applicant and not as an expense of the administration.

What if the administrator is dissatisfied?

If the administrator considers that the remuneration fixed by the creditors’ committee is
insufficient he may request that it be increased by resolution of the creditors. If he considers
that the remuneration fixed by the commiitee or the creditors is insufficient, he may apply to the
court for it to be increased. If he decides to apply to the court he must give at least 14 days’
notice to the members of the creditors® committee and the committee may nominate one or more
of its members to appear or be represented on the application. If there is no committee, the
administrator’s notice of his application must be sent to such of the company’s creditors as the
court may direct, and they may nominate one or more of their number to appear or be
represented. The court may order the costs to be paid as an expense of the administration.

Other matters relating to fees
Where there are joint administrators it is for them to agree between themselves how the

remuneration payable should be apportioned. Any dispute arising between them may be
referred to the court, the creditors’ commiitee or a meeting of creditors,
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I the administrator is a solicitor and employs his own firm to act on behalf of the company,
profit costs may not be paid unless authorised by the creditors’ committee, the creditors or the
court.

In any case where the administrator is appointed on or after 1 April 2005 he must provide certain

information about the time spent on the case, free of charge, upon request by any creditor,
director or shareholder of the company.

The information which must be provided is -

. the total number of hours spent on the case

" for each grade of staff, the average hourly rate at which they are charged
out;

] the number of hours spent by each grade of staff in the relevant period.

The period for which the information be provided is the period from appointment to the end of
the most recent period of six months reckoned from the date of the administrator’s appointment,
or where he has vacated office, the date that he vacated office.

The information must be provided within 28 days of receipt of the request by the administrator,
and requests must be made within two years from vacation of office.



