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K LINE TRAVEL LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2007

The directors present their report and the audited financial statements of the company for the year ended 31 December 2007
Principal activities and business review

The company did not trade during the year ended 31 December 2007 or the pnior year and made nerther a profit or a loss
There were also no other recogmsed gamns and losses for the current financial year or the pnor financial year Accordingly,

neither a profit and loss account nor a statement of total recognised gams and losses have been presented

The directors consider the state of the company's affairs to be satisfactory and there have been no matenal changes since the
balance shect date

The directors beheve that prepanng the accounts on the going concem basts 1s appropriate due to the continued financial
support of the ulimate parent company, Ammiva ple The directors have received confirmaton thal Amva ple ntend to
supporl the company for at least one year after these financial siatements are signed

Results and dividends

The company's financial position at the end of the year, 15 shown n the attached financial statements

The company paid a dividend of £6,000 duning the year (2006 £nil)

Financial nsk management objectives and policies

Details of financial nsk management objectives and policies are shown n the accounts of the ulumate parent company,
Amva ple

Key performance indicators

The directors of Armiva plc manage the group's operalions on 2 divisional basis  For this reason, the company’s directors
believe that analysis using key performance ndicators for the company 1s not necessary or appropriate for an understanding
of the development performance or position of the business of K Line Travel Limited The development performance and
position of the group, ncluding this company, ts discussed in the group's annual report which does not form pant of this
report.

Directors

The directors who served the company dunng the year and up to the date of signing the financial statements were as follows

R A Bowler
D Cocker




K LINE TRAVEL LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 31 DECEMBER 2007

Statement of directors' responsibilities

The directors are responsible for prepanng the Annual Repent and the financial statements 1n accordance with applicable law
and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Pracuice
{United Kingdom Accounting Standards and applicable law) The financial statements are required by law to give a true and
fair view of the state of affairs of the company and of the profit or toss of the company for that period

In preparing those financial statements, the directors are required to

e select suitable accounting policies and then apply them consistently,

¢ make judgements and estimates that are reasonable and prudent,

*  state whether appheable UK Accounting Standards have been followed, subject to any matenal departures disclosed and
explamed in the financial statements,

s prepare the financial statements on the going concem basis unless 1t 1s inappropriate to presume that the company will
continue 1n business, n which case there should be supporting assumptions or quahfications as necessary

The directors confirm that they have comphed with the abave requirements in preparing the financial statements

The directors are responsible for keepmg proper accounting records that disclose with reasonable accuracy at any time the
financial posion of the company and enable them to ensure that the financial statements comply with the Companies Act
1985 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detecuon of fraud and other uregulanties

DMsclosure of information to auditors

Each of the persons who 15 a director at the date of approval of this report confirms that
® so far as the drector 1s aware, there 15 no relevant audit informatson of which the company's auditors are unaware, and

® the director has taken all the steps that he ought to have taken as a director 1in order to make himself aware of any relevant
audit information and to establish that the company's auditors are aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of s234ZA of the Companies Act
1985

Independent auditors

The auditors, PricewaterhouseCoopers LLP, have indicated their wallingness to continue 1n office An elective resolution has
been passed to dispense with the obhgation to appowt auditors annually

The report has been prepared in accordance with the special provisions of Part VII of the Comparues Act 1985 relaung to
small companies

By order of the board

THeony®

E A Thorpe
Company secretary

5 March 2008




K LINE TRAVEL LIMITED

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF K LINE TRAVEL
LIMITED

YEAR ENDED 31 DECEMBER 2007

We have audited the financial statements of K Line Travel Limited for the year ended 31 December 2007 which compnise the
balance sheet and the related notes These financial statements have been prepared under the accounting policies set out
therein

Respechive responsibibities of directors and auditors

The directors’ responsibilities for prepanng the financial statements in accordance with apphicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in the statement of directors’
responsibilities

Our responsibihity 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
Internatienal Standards on Auditing (UK and Ireland) This report, including the opmion has been prepared for and only for
the company's members as a bod; in accurdance with Section 235 of the Companies Act 1985 and for no other purpose We
do not, in giving this opinion, accept or assume responsibility for any other purpose or to any person to whom this repont 1s
shown or inte whose hands 1t may come save where expressly agreed by our prior consent in wniting

We report Lo you our opmion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985 We also repon to you whether in our opmnion the mformation given 1n the
directors' report 1S consistent with the financial statements

In addition we report to you 1f, 1n our opinion, the company has not kept proper accounting records, if we have not received
all the informanon and explanations we require for our audit, or if information specified by law regarding directors’
remuneration and other transactions 1s not disclosed

We read the directors’ report and consider the implications for our report if we become aware of any apparent risstatements
within it

Basis of audit opinion

We conducted cur audit 1n accordance with Intemational Standards on Auditing (UK and lreland) issued by the Auditing
Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures n the
financial statements It also includes an assessment of the sigmficant estimaies and judgements made by the directors 1n the
preparation of the financial statements, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed

We planned and performed our audst so as (o obtain all the mformation and explanations which we considered necessary 1n
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or other iregularity or error In forming our opinion we also evaluated the overall
adequacy of the presentation of mformation in the financial statements

Opmion

In our opmicn

® the financial statements give a true and fair view, 1n accordance with United Kingdom Generally Accepted Accounting
Practice, of the stale of the company's affairs as at 31 December 2007 and of its result for the year then ended,

¢ the financial statements have been properly prepared in accordance with the Companies Act 1985 and
¢ the information given 1n the directors’ report 1s consistent with the financial statements

Pricewaterhouse Coopers LLP
Chartered Accountants and Regisiered Auditors
Newcastle upon Tyne

14 July 2008




K LINE TRAVEL LIMITED
BALANCE SHEET
AS AT 31 DECEMBER 2007

Current assets
Debtors

Creditors Amounts falling due within one year
Net assets

Capital and reserves
Called up share capital
Profit and loss account

Total shareholders’ funds

These financial statements were approved by the directors on the 5 March 2008 and are signed on their behalf by

R A Bowler
Director

The notes on pages 6 to 7 form part of these financial statements

Note

-1

2007
£000

206

12)
194

1
193

194

2006
£000
206
{6)
200

199
200




K LINE TRAVEL LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2007

Accounting pohces

Basis of accounting

These financial statements are prepared on the gowng concem basis under the istorical cost convention and mm
accordance with the Companies Act 1985, and applicable accounting standards in the United Kingdom The principal
accounting policies which have been apphed consistently throughout the year, are set out below

Cash flow statement

The company 15 a wholly-owned subsidiary and the ultimate parent company has prepared a group cash flow
statement Accordingly, under Financial Reporting Standards No 1 (Revised), the company 1s exempt from preparing
a cash flow statement

Profit and loss account

The company did not trade during the year or the preceding vear and has made neither a profit nor a loss There were
also no other recogmised gains and losses for the current financial year or the preceding financial year Accordingly,
nenther a profit and loss account nor a statement of total recognised gains and losses have been presented

Particulars of employees

The company did not have any employees mn the current or prior year The directors did not recewve any salaries or
wages during the vear (2006 £nul)

Dividends
The following dividends have been paid in respect of the year
2007 2006
£000 £000
Final divtdend on ordmnary shares of £6 00 per share {2006 £nil per share) 6 -
Debtors
2007 2006
£000 £000
Amounts owed by group undertakings 206 206
Creditors Amounts falling due within one year
2007 2006
£000 £000
Accruals and deferred income 6 6
Amounts owed to group undertakings 6 -
12 6
Called up share capital
Authorised share capital
2007 2006
£ £
1,000 Crdinary shares of £1 each 1,000 1,000
Allotted and fully pard
2007 2006
No £ No £
Ordinary shares of £] each 1,000 1,000 1,000 1,000




K LINE TRAVEL LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2007

7 Reserves

Balance brought forward
Dividends

Balance carried forward

8 Reconcihiation of movements 1o shareholders' funds

2007
£000
Dividends )
Net decrease in sharcholders’ funds (3]
Opening shareholders' funds 200
Closing shareholders' funds 194

9 Ultimate parent company

Profit and loss
account

2007

£000

199

(6)

193

——

2006
£000

200
200

The ultimate parent company and ultimate controlling party 15 Amva ple, a company registered in England and Wales,
and which 1s the smallest and largest group of undertakings that has prepared group accounts incorporating the results
of K Line Travel Limited Copies of these accounts can be obtamed from Admiral Way, Doxford International

Busmess Park, Sunderiand, SR3 3XP

Transactions with other compames in the Amiva group are not specifically disclosed as the company has taken
advantage of the exemption available under FRS 8 'Related party disclosures' for wholly-owned subsidiaries




