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CALANDO FINANCE LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 MARCH 2012

The directors present their annual report and the financial statements for the year ended 31st March
2012

PRINCIPAL ACTIVITIES

The company’s principal activities continue to be equipment leasing, block discounting, lease broking
and the prowvision of services as a Director

DIRECTORS

The directors during the year were as follows

R J J Wickham
G S Taylor

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The director 1s responsible for prepanng the Annual Report and the financial statements in
accordance with applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that
law the director has elected to prepare the financial statements 1n accordance with United Kingdom
Generally Accepted Accounting practice (United Kingdom Accounting Standards and applicable law)
The financial statements are required by law to give a true and farr view of the state of affairs of the
company and of the profit or loss of the company for that penod [n preparing those financial
statements, the directors are required to

* select suitable accounting policies and then apply them consistently,

* make judgements and estimates that are reasonable and prudent,
* prepare the financial statements on the going concermn basis uniess it 1s inappropnate to
presume that the company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other wregulanties




CALANDO FINANCE LIMITED

DIRECTORS’ REPORT (CONTD)

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS !

The directors of the company who held office at the date of approval of this annual report confirm
that

« so far as they are aware, there 1s no relevant audit information, information needed by the
company’s auditors in connection with prepanng their report, of which the company’s auditors are
unaware, and

« they have taken all the steps that they ocught to have taken as a directors in order to make '
themselves aware of any relevant audit information and to establish that the company’s auditors |
are aware of that information

AUDITORS

The auditors Caroline A Vickery Chartered Accountants, Wealden Farm, Parrock Lane, Hartfield, East

Sussex, will be proposed for re-appointment in accordance with Section 485 of the Companies Act

20086

SMALL COMPANY RULES

This report has been prepared in accordance with the special provisions relating to companies subject

to the small companies regime within Part 15 of the Companies Act 2006

Signed on behalf of the board of the directors

AN o

R J J WICKHAM
Secretary

Approved by the Board [0 0Souw 2011




INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
CALANDO FINANCE LIMITED

We have audited the financial statements of Calando Finance Limtted for the year ended 31 March
2012 on pages 7 to 14 These financial statements have been prepared under the accounting
policies set out therein and the requirements of the Financial Reporting Standard for Smaller Entities
(effective Apnl 2008)

This report iIs made solely to the company’s members, as a body, in accordance with section 495 of
the Companies Act 2006 Qur audit work has been undertaken so that we might state to the
company’s members those matters that we are required to state to them in an auditors’ report and for
no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, or the
opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors’ responsibilities for prepanng the financial statements in accordance with applicable law
and Umted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) and for being satisfied that they give a true and fair view are set out in the Statement of
Directors’ Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opimon as to whether the financial statements give a true and fair view and are
properly prepared in accordance with the Companies Act 2006 We also report to you whether, in our
opinion, the information given in the Directors’ Report 1s consistent with the financial statements

In addition we report to you If, In our opinion, the company has not kept adeguate accounting records,
If we have not received all the information and explanations we require for our audit, or If disclosures
of directors’ benefits, remuneration, pensions and compensation for loss of office specified by law are
not made

We read the Directors’ Report and consider the implications for our report if we become aware of any
apparent misstatements within it

BASIS OF AUDIT OPINION

We conducted our audit in accordance with international Standards on Auditing (UK and ireland)
Issued by the Auditing Practices Board An audit included the examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements it also includes an
assessment of the significant estimates and judgements made by the directors in the preparation of
the financial statements, and of whether the accounting policies are appropnate to the company’s
circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance
that the financial statements are free from matenal misstatement, whether caused by fraud or other
rregulanty or error  In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements




INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
CALANDO FINANCE LIMITED

We have undertaken the audit in accordance with the requirements of APB Ethical Standards
including APB Ethical Standard ‘Provisions Available for Small Entites’, in the following
crrcumstances

» 1n common with many other business of this size and nature, the directors use the auditors to
prepare and submit returns to the tax authonties and assist with the preparation of the financial
statements

OPINION
In our opinion

¢ the financial statements give a true and fair view, of the state of the company’s affairs as at 31
March 2012 and of its profit for the year then ended,

+ the financial statements have been prepared in in accordance with United Kingdom Generally
Accepted Accounting Practice applicable to small companies,

« the financial statements have been properly prepared in accordance with the Companies Act
20086, and

+ the information given in the Directors’ Report 1s consistent with the financial statements

Codlivi A Wdeay FA

Caroline Vickery (Senior Statutory Auditor)
For and on behalf of

CAROLINE A VICKERY FCA

Chartered Accountants and Statutory Auditors

Wealden Farm
Parrock Lane
Hartfield

East Sussex

TNTAAT [ odow 20\




CALANDO FINANCE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2012

Notes 2012 2011
£ £
TURNOVER 1.2 142,630 151,250
Cost of sales NIL NIL
GROSS PROFIT 142,630 151,250
Administrative expenses ( 107,183 ) ( 114,832
OPERATING PROFIT/(LOSS) 3 35,477 36,418
income from Investments 194 3
Interest payable NIL NIL
PROFITHLOSS) on ordinary activities
before taxation 35,671 36,421
TAXATION 4 ( 9,858 ) ( 8710
PROFIT/{LOSS) on ordinary activities after
taxation being profit/(loss) for the financial year 10 £25813 £27.711

The notes on pages 9 — 14 form part of these financial statements




CALANDO FINANCE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2012

Notes 2012 2011
£ £
FIXED ASSETS
Tangible assets 5 1,198 1,468
1,198 1,468
CURRENT ASSETS
Debtors 6 382,676 425103
Cash at bank and in hand 114,426 71,106
497,102 496,209
CREDITORS amounts faling due within
one year 7 ( 28686 ) ( 47,335 )
NET CURRENT ASSETS 468,416 448,874
TOTAL ASSETS LESS CURRENT
LIABILITIES 469 614 450,342
PROVISIONS FOR (LIABILITIES)YASSETS
Defemred taxation 8 20,225 26,684
£489 839 £477.,026
CAPITAL AND RESERVES
Called up share capital 9, 10 100 100
Profit and loss account 10 489,739 476,926
SHAREHOLDERS' FUNDS £489 839 £477 026

The financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006

Signed on behalf of the board of the directors

]
%W‘
Ve
G S TAYLOR
Director

Approved by the board | combe 2oi1

The notes on pages 9 — 14 form part of these financial statements




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2012

1

ACCOUNTING POLICIES

Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Cash flow

The financial statements do not include a cash flow statement because the company, as a
small reporting entity, 1s exempt from the requirements to prepare such a statement under
the Financial Reporting Standard 1 'Cash flow statements’

Turnover

a) Brokerage

Brokerage Is treated as earned when lease documentation 1s completed and lodged with
the lessor

b) Finance Leases

Lease payments received are apporticned between repayments of capital and interest so
that the earnings for each accounting penod are a constant percentage of the remaining
balance of the capital sum outstanding

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided, at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases

Fixtures and fittings - 15% reducing balance
Office equipment — 25% straight line

Deferred taxation

The charge for taxation takes into account taxation deferred as a resuilt of iming differences
between the treatment of certain items for taxation and accounting purposes In general,
deferred taxation 1s recognised in respect of all iming differences that have onginated but
not reversed at the balance sheet date However, deferred tax assets are recognised only
to the extent that the directors consider that it is more likely than not that they will be
recovered against the reversal of deferred tax habiliies or other future taxable profits
Deferred taxation 1s measured on a non-discounted basis at the average tax rates that
would apply when the tming differences are expected to reverse, based on tax rates and
laws that have been enacted by the balance sheet date

Operating leases
Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the lessor are charged against profit as incurred




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD)- 31 MARCH 2012

Pensions

The company contnbutes to a defined contribution pension scheme and the pension charge

represents the amounts payable by the company to the fund in respect of the year

TURNOVER

In the year to 31 March 2012, NIL% of the company’s turnover was denved from markets
outside the United Kingdom (2011 — NIL%)

OPERATING PROFIT/{LOSS)

The operating profit/(loss) 1s stated after charging

2012 2011

£ £

Depreciation of tangible fixed assets 270 318
Auditor remuneration 5,460 5,460
Directors' emoluments 33,233 32,081
Pension costs 3,000 3,000

Dunng the year, rebirement benefits were accruing to 1 director (2011 —1) in respect of
money purchased pension schemes

TAXATION
2012 2011
£ £
UK Corporation tax 3,399 14,052
Transfer to (from) deferred taxation 6,459 ( 5,342
£9,858 £8,710




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD) - 31 MARCH 2012

5 TANGIBLE FIXED ASSETS

Cost

At 1 Apni 2011
Additions
Disposals

At 31 March 2012
Depreciation

At 1 Apnl 2011
Charge for year
On disposals

At 31 March 2012

Net book values
At 31 March 2012

At 31 March 2011

Furmniture
and fittings

£

17,446
NIL
( NIL

17,446

16,038
211
( NIL

16,249

Office Total
equipment
£ £
3,149 20,595
NIL NIL
( NL ( NIL
3,149 20,595
3,089 19,127
59 270
( NIL ( NIL
3,148 19,397
£1 £1,198
£60 £1,468

11




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD) - 31 MARCH 2012

6 DEBTORS 2012 2011
£ £
Trade debtors 45,000 15,000
Amounts receivable under finance leases 287,209 373,699
Amounts recewvable under block discounting
arrangements 28,015 19,934
Amounts receivable under HP agreements NIL NIL
Others 52,452 16,470
£382,676 £425,103

Amounts recetvable under finance leases include an amount of £88,013 (2011 - £143,213)
falling due after more than one year

Amounts receivable under block discounting arrangements include an amount of £9,546 (2011 -
£6,393) falling due after more than one year

Amounts receivable under Others include an amount of £NIL (2011 - £NIL) falling due after more
than one year

The amounts receivable under ftnance leases may be analysed as follows

2012 2011
Less than More than Less than More than
One year one year one year One year
£ £ £ £
Aggregate gross rentals
Receivable 254,072 96,856 297,861 165,182
Finance charges assoc
to future periods ( 54876 ) ( 8843 ) ( 67375 ) ( 21869 )
£199,196 £88,013 £230,486 £143,213
The cost of assets acquired in the year for use under finance leases was £189,065 (2011 -
£290,280)
Gross rentals received in the year under finance leases amounted to £342,132 (2011 -
£371,812)

12



CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL. STATEMENTS (CONTD) - 31 MARCH 2012

7

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2012

£

Trade creditors 281
Corporation tax 3,399
Other creditors 25,006
Drirectors current account NIL
£28,686

2011
£

15,336
14,052
17,947

NIL

£47,335

Included within other creditors ts an amount of £18,279 (2011 — 11,691) relating to social secunty

and other taxes

DEFERRED TAXATION 2012
£
Balance at 1 Apnl 2011 ( 26,684
Charge (credit) for the year
- On change of rate of tax 1,271
- Accelerated capital allowances ( 36
- On assets leased to third parties 5,224
Balance at 31 March 2012 £{ 20,225

2011
£
) ( 21,342

NIL
) ( 42
( 5,300

The provision for deferred taxation is made up of accelerated capital allowances £165 and

assets leased to third parties £(20,390)

SHARE CAPITAL
2012
£
Authonsed
100 ordinary shares of £1 each £100
Allotted, called up and fully paid
100 ordinary shares of £1 each £100

2011

£100

£100

13




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTD) - 31 MARCH 2012

10 RECONCILIATION OF RESERVES
Called-up share  Profit and loss

capital account

£ £

Balance at 1 Apn! 2011 100 476,926
Profit/(loss) for the year - 25,813
Dividends paid - ( 13,000

Balance at 31 March 2012 £100 £489 739

pet et —_————r=

11 COMMITMENTS

At 31 March 2012, the company had annual commitments under non-cancellable operating
leases as follows

2012 2011
£ £

Expiry date
Within one year 4,400 4,400
Between one and five years NIL NIL

12 TRANSACTIONS WITH DIRECTORS

The amounts outstanding on directors’ loan accounts at the balance sheet date of 31 March
2012 was £NIL (2011 - £NIL)

13 RELATED PARTIES

The controlling party 1s R Wickham by virtue of his ownership of 756% of the issued ordinary
share capital in the company




