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CALANDO FINANCE LIMITED

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 MARCH 2008

The directors present their annual report and the financial statements for the year ended 31st March
2008

PRINCIPAL ACTIVITIES

The company’s principal activites continue to be equipment leasing, block discounting, lease broking
and the provision of services as a Director.

DIRECTORS

The directors at 31 March 2008 and therr interests in the share capital of the company were as
follows

31 March 2008 1 Apnl 2007

R J J Wickham 75 75
G S Taylor 25 25

The directors have no interest in the shares of any other group company, including nghts to subscribe
for shares

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The director 1s responsible for prepanng the Annual Report and the financial statements in
accordance with applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that
law the director has elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting practice (United Kingdom Accounting Standards and apphcable law)
The financial statements are required by law to give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that penod In prepanng those financial
statements, the directors are required to

*

select suitable accounting policies and then apply them consistently,
* make Judgements and estimates that are reasonable and prudent,

prepare the financiat statements on the going concem basis unless it is inappropnate to
presume that the company will continue in business

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 1985 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other iregulanties




CALANDO FINANCE LIMITED

DIRECTORS’ REPORT (CONTD}

STATEMENT OF DISCLOSURE OF INFORMATION TO AUDITORS

The directors of the company who held office at the date of approval of this annual report confirm
that

» so far as they are aware, there 1S no relevant audit information, information needed by the
company's auditors in connection with prepanng their report, of which the company's auditors are
unaware, and

+ they have taken all the steps that they ought to have taken as a directors in order to make
themselves aware of any relevant audit information and to establish that the company's auditors
are aware of that information |
AUDITORS
The auditors Caroline A Vickery Chartered Accountants, Wealden Farm, Parrock Lane, Hartfield, East
Sussex, will be proposed for re-appointment in accordance with Section 385 of the Companies Act
1985
SMALL COMPANY RULES
This report has been prepared in accordance with the special provisions of Part VIl of the Companies
Act 1985 relating to small companies

Signed on behalf of the board of the directors

.,_,_.-._J,/L—.-‘_/———"_'—'
R JJ WICKHAM |
Secretary f
Approved by the Board- 12 T 2o0%



INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
CALANDO FINANCE LIMITED

We have audited the financral statements of Broughfame Limited for the year ended 31 March 2008
on pages 7 to 14 These financial statements have been prepared under the accounting policies set
out therein and the requirements of the Financial Reporting Standard for Smaller Entities (effective
January 2005)

This report 1Is made solely to the company’s members, as a body, in accordance with section 235 of
the Companies Act 1985. Our audit work has been undertaken so that we might state to the
company’'s members those matters that we are required to state to them in an auditors’ report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body, for our audit work, or the
opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors’ responsibilities for prepanng the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) are set out in the Statement of Directors’ Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are
properly prepared in accordance with the Companies Act 1985 We also report to you whether, in our
opminion, the information given in the Directors’ Report 1s consistent with the financial statements

in additton we report to you if, in our optnion, the company has not kept proper accounting records, If
we have not received all the information and explanations we require for our audit, or if information
specified by law regarding directors’ remuneration and other transaction I1s not disclosed

We read the Directors’ Report and consider the implications for our report iIf we become aware of any
apparent misstatements within it

BASIS OF AUDIT OPINION

We conducted our audit in accordance with Intemational Standards on Auditing (UK and Ireland)
issued by the Auditing Practices Board An audit included the examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements It also includes an
assessment of the significant estmates and judgements made by the directors in the preparation of
the financial statements, and of whether the accounting policies are appropnate to the company’s
circumstances, consistently applied and adeqguately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary n order to provide us with sufficient evidence to give reasonable assurance
that the financial statements are free from matenal misstatement, whether caused by fraud or other
iregulanty or error In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements




INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF
CALANDO FINANCE LIMITED

We have undertaken the audit in accordance with the requirements of APB Ethical Standards
including APB Ethical Standard ‘Provisions Available for Small Entites’, in the following
circumstances

+ In common with many other business of this size and nature, the directors use the auditors to
prepare and submit retumns to the tax authonties and assist with the preparation of the financial
statements

OPINION
In our opinion

« the financial statements give a true and fair view, in accordance with United Kingdom Generally
Accepted Accounting Practice applicable to Smaller Entities, of the state of the company'’s affairs
as at 31 March 2008 and of its profit/(loss) for the year then ended,

+ the financial statements have been properly prepared in accordance with the Companies Act
1985, and

¢ the information given in the Directors’ Report i1s consistent with the financal statements

CeShni A ey Tem

CAROLINE A VICKERY FCA
Chartered Accountants and Registered Auditors

Wealden Farm
Parrock Lane
Hartfield

East Sussex

TN7 4AT 1) Tore 208




CALANDO FINANCE LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2008

Notes 2008 2007
£ £
TURNOVER 1,2 151,769 212,088
Cost of sales NIL NIL
GROSS PROFIT 151,769 212,088
Administrative expenses ( 118,438 ) ( 226,498
OPERATING PROFIT/(LOSS) 3 33,331 ( 14,410
Income from investments 9,515 20,235
Interest payable NIL NIL
PROFIT on ordinary activites before
taxation 42 846 5825
TAXATION 4 ( 7,705 ) ( 26
PROFIT on ordinary activites after taxation
being profit for the financial year 10 £35,141 £5,799

The notes on pages 9 — 14 form part of these financial statements




CALANDO FINANCE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2008

Notes
FIXED ASSETS
Tangible assets 5
CURRENT ASSETS
Debtors 6
Cash at bank and in hand
CREDITORS amounts falling due within
one year 7
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES
PROVISIONS FOR LIABILITIES
Deferred taxation 8
CAPITAL AND RESERVES
Called up share capital 8, 10
Profit and loss account 10

SHAREHOLDERS’ FUNDS

The financial statements have been prepared in accordance with the special provisions of Part Vi of
the Companies Act 1985 applicable to small companies

Signed on behalf of the board of the directors

\ O
/
G S TAYLOR
Director

Approved by the board {1 T 0%

2008

2,546

2,546

428,567
80,767

509,334
( 24,799

484,635
487,081

7,721

£494 802

100
494,702

£494,802

The notes on pages 9 — 14 form part of these financial statements

2007

3,275

3,275

266,482
238,768

505,250
( 45,034

460,216

463,491

100
465,561

£465,661




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2007

1

ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements are prepared under the tustoncal cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January
2005}

Consolidation

The company and its subsidiaries compnse a small group The company has therefore
taken advantage of the exemption provided by section 248 of the Companies Act 1985 not
to prepare group accounts

Cash flow

The financial statements do not include a cash flow statement because the company, as a
small reporting entity, 1s exempt from the requirements to prepare such a statement under
the Financial Reporting Standard 1 'Cash flow statements'

Tumover
a) Brokerage

Brokerage 1s treated as eamed when lease documentation 1s completed and lodged with
the lessor

b) Finance Leases

Lease payments received are apportioned between repayments of capital and interest so
that the earnings for each accounting pertod are a constant percentage of the remamning
balance of the capital sum outstanding

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciaton Depreciation is provided, at rates
calculated to wnte off the cost of fixed assets, less their estimated residual value, over therr
expected useful ives on the following bases

Fixtures and fittings - 15% reducing balance
Office equipment — 25% straight line

Deferred taxation

The charge for taxation takes into account taxation deferred as a result of timing differences
between the treatment of certan items for taxation and accounting purposes In general,
deferred taxation s recognised in respect of all iming differences that have onginated but
not reversed at the balance sheet date However, deferred tax assets are recognised only
to the extent that the directors consider that it 1s more lhikely than not that they will be
recovered against the reversal of deferred tax iabilities or other future taxable profits
Deferred taxation 1s measured on a non-discounted basis at the average tax rates that
would apply when the timing differences are expected to reverse, based on tax rates and
laws that have been enacted by the balance sheet date

Operating leases
Rentals applicable to operating leases where substantially all of the benefits and nsks of
ownership remain with the |essor are charged against profit as incurred




CALANDOQ FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD)- 31 MARCH 2008
Pensions
The company contnbutes to a defined contnbution pension scheme and the penston charge
represents the amounts payable by the company to the fund in respect of the year

2  TURNOVER

In the year to 31 March 2008, NIL% of the company’s tumover was denved from markets
outside the United Kingdom (2007 — NiL%)

3 OPERATING PROFIT/LOSS)

The operating profit/(loss) 1s stated after charging

2008 2007

£ £

Depreciation of tangible fixed assets 709 861
Auditor' remuneration 3,850 3,600
Directors' emoluments 37,167 52,071
Pension costs 3,000 5,000

Dunng the year, retirement benefits were accruing to 1 director (2007 —1) in respect of
money purchased pension schemes

4  TAXATION
2008 2007
£ £
UK Corporation tax 13,256 1,658
Transfer to (from) deferred taxation ( 5551 ) ( 1632 )
£7,705 £26

10




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD} - 31 MARCH 2008

5 TANGIBLE FIXED ASSETS

Cost

At 1 Apnl 2007
Additions
Disposals

At 31 March 2008

Depreciation

At 1 Apnl 2007
Charge for year
On disposals

At 31 March 2008

Net book values
At 31 March 2008

At 31 March 2007

Fumiture

and fittings

£

18,026
NIL
( 580

17,446

15,320
404
( 570

15,154

Office
equipment
£

3,749
NIL
( 880

2,869

3,180
305
( 870

2,615

)

Total

21,775
NIL
( 1,460

20,315

11



CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD) - 31 MARCH 2008

6 DEBTORS 2008
£
Trade debtors 19,890
Amounts recervable under finance leases 256,838
Amounts receivable under block discounting
arrangements 132,063
Amounts receivable under HP agreements NIL
Others 19,776
£428 567

2007

£
29,871
99,217

109,988
NIL
27,406

£266,482

Amounts receivable under finance leases include an amount of £143,779 (2007 - £50,573)

falling due after more than one year

Amounts receivable under block discounting arrangements include an amount of £52 089 (2007

- £61,032) faling due after more than one year

Amounts receivable under Others include an amount of £7,849 (2007 - £14,857) faling due after

more than one year

The amounts receivable under finance leases may be analysed as follows

2008 2007
Less than More than Less than
One year one year one year
£ £ £
Aggregate gross rentals
Receivable 159,490 173,107 64,767
Finance charges assoc
to future penods ( 46,431 ) ( 29,328 ) ( 16,123
£113,059 £143,779 £48,644

—————— e e e s

)

More than
One year
£

61,893

( 11,320

£50,573

The cost of assets acquired in the year for use under finance leases was £257,772 (2007 -

£95,078)

Gross rentals received in the year under finance leases amounted to £134,367 (2007 - £560,911)

12



CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD} - 31 MARCH 2008

7 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2008

£

Trade creditors 307
Corporation tax 13,256
QOther creditors 11,236
Directors current account NiL
£24,799

Included within other creditors 1s an amount of £1,552 (2007 - £5,237) relating to social secunty

and other taxes

8 DEFERRED TAXATION 2008

£

Balance at 1 Apnl 2007 ( 2170
Charge (credit) for the year

- On change of rate of tax ( 115

- Accelerated capital allowances { 82

- On assets leased to third parties ( 5354

Balance at 31 March 2008 B 7,721

2007
£

4,891

1,658
18,485
20,000

£45,034

2007

£
) { 538
) NIL
) ( 86
) ( 1,546
y B 2,170

[T —

The provision for deferred taxation 1s made up of accelerated capital allowances £328 and

assets leased to third parttes £(8,049)
9 SHARE CAPITAL

Authonsed

100 ordinary shares of £1 each

Allotted, called up and fully paid
100 ordinary shares of £1 each

2008

£100

£100

2007

£100

£100

13




CALANDO FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTD) - 31 MARCH 2008

10 RECONCILIATION OF RESERVES
Calied-up share  Profit and loss

captal account

£ £

Balance at 1 Apnl 2007 100 465,561
Profit for the year - 35,141
Dividends paid - { 6,000
Balance at 31 March 2008 £100 £494,702

11 COMMITMENTS

At 31 March 2008, the company had annual commitments under non-cancellable operating
leases as follows

2008 2007
£ £

Expiry date
Within one year 4,400 4,400
Between one and five years NIL NIL

—_————— _——————

12 TRANSACTIONS WITH DIRECTORS

The amounts outstanding on directors’ loan accounts at the batance sheet date of 31 March
2008 was £NIL (2007 - £20,000)

13 RELATED PARTIES

The controlling party 1s R Wickham by virtue of his ownership of 75% of the 1ssued ordinary
share capital in the company

)

14




