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. ' ' Edwards Engineering (Liverpool) Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 30/10/2014
of Affairs To 29/10/2015
SECURED ASSETS
70,000 00 Book Debts 8135625
81,356 25
SECURED CREDITORS
(62,296 00) Royal Bank of Scotland Invoice 48,347 09
{48,347 09)
HIRE PURCHASE
8,000 00 Plant and Machinery 48,000 00
{10,000 00} ING Finance (10,342 45}
7,657 55
ASSET REALISATIONS
34,500 00 Tangible Assets 62,000 00
300 00 Cash at Bank 83 56
Bank Interest Gross 65 62
62,149 18
COST OF REALISATIONS
Bordereau 189 60
Statement of Affairs Fee 6,000 00
Office Holders Fees 22,955 00
Room Hire * 400 00
Agents/Valuers Fees 15,500 00
Accountancy Fees 2,000 00
Debt Coliection Fees 14,774 03
i.ondon Gazette Advertising 222 22
Bank Charges 1718
{62,058 03)
PREFERENTIAL CREDITORS
(913 56) DE Arrears & Holiday Pay ____NIL
NIL
UNSECURED CREDITORS
(61,937 25) Trade & Expense Creditors NIL
(2,520 00) Rent NiL
{123,567 11) Dept of Employment NIL
(45,650 00) Directors Loan Account NIL
(9,323 00) H M Revenue & Customs {PAYE) NIL
(21,662 00) H M Revenue & Customs (VAT) NIL
NiL
DISTRIBUTIONS
(100 00) Ordinary Shareholders N
NIL
{225,168 92)
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REPRESENTED BY

IPS SQL Ver 5 04

40,757 86

01 December 2015 13 35
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Vat Recewable
Current Alc
Vat Control Account

IPS SQL Ver 504

2,618 20
31,689 70
6,449 96

40,757 86

ANy

|\ Alan Fallows
Liquidator
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Introduction and Statutory Information

[, Alan Fallows of Kay Johnson Gee Corporate Recovery Limited, Gnffin Court, 201 Chapel
Street, Salford, Manchester, M3 5EQ, was appointed as Liguidator of Edwards Engineering
(Liverpool) Limited (the Company) on 30 October 2014 This report provides an update on the
progress in the hquidation for the year ended 29 October 2015

The principal trading address of the Company was Unit 1-3, Lipton Close, Bootle, Merseyside,
L20 8PU The registered office of the Company has been changed to Gniffin Court, 201 Chapel
Street, Salford, Manchester, M3 5EQ and its registered number 1s 01450193

Realisation of Assets

Attached at Appendix A 1s my Receipts and Payments Account for the period from 30 October
2014 to 29 October 2015

Secured Assets

The Company's debtors were subject to a factoring agreement with the Royal Bank of Scotland
“the Factor” The Liquidator appointed Cerberus Receivable Management to assist with the

collection of the book debts and haise with the Factor

Since my appointment | can confirm that £81,356 has been realised in respect of the book debts
and that £48,347 was paid to the Secured creditor | confirm the surplus funds amount to
£33,009 16 and 15 reflected on the attached receipts and payments

I'am currently haising with the Secured creditor in respect of their termination charges, i order
to ascertan whether or not there 1s any VAT recewvable which can be re-claimed by the

Liquidator
Hire Purchase Assets

The Company used a Victor V-Turn 26 CNC Lathe which was subject to a hire purchase
agreement with ING Finance It was onginally anticipated that there would be no surplus funds
following the asset being returned to ING | can however confirm that following the sale of the
assel by ING there was a surplus of £7,657 55, which 1s reflected on the attached receipts and

payments
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Uncharged Assets

Tangible Assets

The estimated restricted realisable value of the tangible assets was £34,500 | can confirm
that an offer of £62,000 was received and accepted prior to my appointment as Liquidator Al

payments have been received
Cash at Bank

The Director advised that the estimated cash at bank amounted to £300 | can confirm that
after bank charges and some small direct debits, the cash recerved amounted ta £83 56 No

further realisations are anticipated in respect of this asset
Bank Interest
The sum of £65 62 has been receved in respect of bank interest

Since appointment the Liquidator has been required to haise with the tenant and the landlord of
Urut 1-3, Lipton Close, Bootle, Merseyside, L20 8PU in respect of chemical waste which
remained on site following the Liquidation of the Company The Liquidator has since disclaim
any interest in the site and confirmed to both the tenant ant the landlord that the removal of
such waste was not the responsibility of the Liquidator and that the tenant must haise with the

landlord direct in order to resolve this matter

Investigations

in accordance with the Company Directors Disqualification Act 1986 | have submitted a report
on the conduct of the Directors of the Company to the Department for Business Innovation &
Skills {BiS) As this 1s a confidential report, | am not able to disclose the contents

Shortly after appointment, | made an initial assessment of whether there could be any matters
that mught lead to recoveries for the estate and what further investigations may be appropnate
This assessment took into account iInformation provided by creditors either at the initial meeting
or as a response to my request o complete an nvestigation guestionnaire My investigations

have not revealed any 1ssues requinng further report

Creditors

Secured Creditors

The Royal Bank of Scotland hold a fixed and floating charge over the Company’s book debts
At the date of the lquidation the indebtedness was estimated at £62,296 and has now been
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agreed at £48,347 09 and has subsequently been discharged in full, following the collection of
the book debts

Preferential Creditors

A summary of preferential claims 1s detaled helow

.- o Al e
Preferential claim | - ‘;l:\%[,%gd %Islm’ W‘g‘}}’é tatement of ﬁé_ . DlVIdend pad
. - eyt gwn%“‘ﬁ oy :éx‘ Affaus Clalm) :ﬁ% o 'p m the £1
- ~ ooy * el R v DT f T
e %-gr‘%“" - 11-’3.9* fa"»«:\ - ~."l\f:
Employee claims No claim received Nil
Oepartment for Business No clawn recewved 913 56 Nl
Innovation & Skills (BIS

It s my intention to write to the Department for Business {nnovation & Skills and have them
submit thewr claim in the Liquidation, following which it 1s my intention to agree claims and make

a first and final distribution to all prove preferential creditors

Unsecured Creditors

| have received claims totalling £252,71 72 from 9 creditors | have yet to recetve claims from

33 creditors whose debts total £126,577 51 as per the directors’ statement of affarrs

Liquidater’s Remuneration

The Creditors approved that the basis of the Liguidator's remuneration be fixed by reference to
the time properly spent by him and his staff in managing the Liqguidation

My time costs for the pernod from 30 October 2014 to 29 October 2015 are £23,335 This
represents 86 80 hours at an average rate of £268 84 per hour Attached as Appendix C 15 a
Time Analysis which provides detalls of the activity costs incurred by staff grade during this
period n respect of the costs fixed by reference to time properly spent by me in managing the

Liquidation To date, £22,955 plus VAT has been drawn on account

A capy of ‘A Creditors' Guide to Liguidaters’ Fees' s avalable on request or can be downloaded

from http /Awww kayjohnsongee com/services/corporate-recavery/creditors-guide-to-fees/

Attached as Appendix C s addittonal information i refation to this firm's policy on staffing, the

use of subcontractors, disbursements and details of our current charge-out rates by staff grade

Liquidator’'s Expenses

The following table outlines the expenses that have been incurred during the pericd of this

report
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Willis Bond 188 60 188 60 -
ERC Accountants Room Hire 400 00 400 00 -
TMP UK Limiied Statutory Advertising 222 22 222 22
Handelsbanken Bank Charges 17 18 17 18 -

71

72

81

Creditors’ rights

Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor {(with
the concurrence of at least 5% in value of the unsecured creditors) may request in wnting that
the Liquidator provide further information about his remuneration or expenses which have been
temised in this progress report

Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% in value
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, in all the crrcumstances, the basis fixed for the
Liquidator's remuneration 1s inappropriate and/or the remuneration charged or the expenses

tncurred by the Liguidator, as set out in this progress report, are excessive

Next Report

I am required to provide a further report on the progress of the iquidation within two months of
the next anniversary of the lquidation, unless | have concluded matters prior to this, in which
case Lwill write to all creditors with my final progress report ahead of convening the final meeting

of creditors

Yours faithfully

A

Alan Fallows
Liguidator

Enc
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70 000 00

{62 296 00)

8000 00
(10000 00)

3450000
30000

(913 56)

(61937 235)
(2520 00)
(12336711
(45 650 00)
(9323 00)
(21 662 00)

(100 60}

(225 168 92)
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Edwards Engineerning (Liverpool) Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

From 30/10/2014 To 29/10/2015

SECURED ASSETS
Book Debts

SECURED CREDITORS
Roval Bank of Scotland Invoice

HIRE PURCHASE
Plant and Machinery
ING Fiance

ASSE|l REALISATIONS
Langible Assets
Cash at Bank
Bank Interest Gioss

COST OI' REALISATIONS
Bordereau
Statement of Atfans Fee
Office Holders Fees
Room Hue *
Agents/Valuers Fees
Accountancy Fees
Debt Collecuon Fees
London Garsette Advertising
Bank Chatges

PREFERENILIAL CREDITORS
DE Ancars & Hohday Pay

UNSECURED CREDITORS
Tiade & Expense Creditors
Rent
Dept of Employment
Directors Loan Account
H M Revenue & Customs (PAYE)
H M Revenue & Customs (VAT)

DISTRIBUTIONS
Ordmary Shareholders

IPS SQL Va 502

8135625

48 347 09

18,000 00
(10 342 45)

62 000 00
83 56
65 62

189 60
6,000 00
2295500
400 00
15,500 00
200000
14 774 03
222122
17 18

NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIiL

Appendin A

81,356 25

(4834709

7657 35

62,149 I8

(62 038 03)

NIL

NII

NIL

10,757 86
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‘Edwards Engineering (Liverpool) Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
To 29/10/2015

SofA g £ 13

REPRESENIED BY

Vat Recennable 261820
Cunient Afc 31689 70
Vat Control Account 6449 94

41,757 86

IPS SQL Ver 502
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Our choice was based on our perception of their experience and ability to perform this type of
work, the complexity and nature of the assignment and the basis of our fee arrangement with

them
Disbursements

Category 1 disbursements do not require approval by creditors  The type of dishursements that
may be charged as a Category 1 disbursement to a case generally comprise of external supplies
of incidental services specifically identifiable to the case, such as postage, case advertising,
invoiced travel and external printing, room hire and document storage Also chargeable will be

any properly reimbursed expenses wncurred by personnel 1n connection with the case

Category 2 disbursements do require approval from creditors  These are costs which are
directly referable to the appointment in question but are not payments which are made to an
ndependent third party and may include shared or allocated costs that can be allocated to the
appointment on a proper and reasonable basis such as internal room hire, document storage

or business mileage

Charge-out rates

A schedule of Kay Johnson Gee charge-out rates was 1ssued to creditors at the time the basis

of the Liquidator's remuneration was approved

Below are details of this firm’'s charge out rates which have been applied with effect from 1

Aprit 2015

Role Charge out rate per hour £
Partner 380 00
Senior Manager 300 00
Manager 250 00
Assistant Manager 220 00
Admiristrator 180 00
Junior/Support Staff 120 00
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Below are details of this firm's charge out rates which have been applied with effect from 1

January 2013 to 31 March 2015

Role Charge out rate per hour £
Partner 300 00
Manager 200 00
Assistant Manager 150 00
Administrator 110 00
Junior/Support Staff 80 00

Please note that this firm records its time in minimum units of 6 minutes




