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MAKER COATING SYSTEMS LIMITED (REGISTERED NUMBER: 01448795)

BALANCE SHEET
31 MARCH 2020
2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 49,876 67,326
CURRENT ASSETS
Stocks 5 84,794 67,058
Debtors 6 236,298 216,778
Investments 7 1 1
Cash af bank and in hand 47,444 60,758

368,537 344,605
CREDITORS
Amounts falling due within one year 8 202,380 208.223
NET CURRENT ASSETS 166,157 136,382
TOTAL ASSETS LESS CURRENT LIABILITIES 216,033 203,708
PROVISIONS FOR LIABILITIES 5,722 8,798
NET ASSETS 210,311 194,910
CAPITAL AND RESERVES
Called up share capilal 190 190
Capital redemption reserve 10 10
Retcined eamings 210,111 194,710
SHAREHOLDERS' FUNDS 210,311 194,810

The company is enfitled to exemption from audit under Section 477 of the Companias Act 2004 for the year ended 31
March 2020.

The members have not required the companry to cbtain an audit of its financial statements for the year ended 31
March 2020 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for;

(a]  ensuring that the company keeps accounting records which comply with Sections 384 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a hrve and fair view of the state of affdirs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requiremerts of
Sections 394 ard 395 and which otherwise comply with the requirements cof the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The notes form part of these financial statements
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MAKER COATING SYSTEMS LIMITED (REGISTERED NUMBER: 01448795)

BALANCE SHEET - continued
31 MARCH 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Secticn 444 of the Companies Act 2006, the Statement of Income and Retcined Earnings has not
been delivered.

The financial statements were approved by the Board of Directors and cuthorised for issue on 28 August 2020 and were
sighed on ifs oehalf by:

Mrs W A Grierson - Director

Mr P J Grierson - Director

The notes form part of these financial statements
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MAKER COATING SYSTEMS LIMITED (REGISTERED NUMBER: 01448795)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1. STATUTORY INFORMATION

Maker Coating Systems Limited is a private company, Iimited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial stafements have been prepared in accordance with Fnancial Reporfing Standard 102 "The
Financial Reporting Standard acplicable in the UK and Republic of Ireland” including the provisions of Section TA
"Small Enfities” and the Companies Act 2006, The financial statements have been prepared under the histarical
cost convention.

Turnover
Turncver is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order 1o write off each asset over its estimated useful

life.

Long leasehold - al varying rates on cost
Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Mctor vehicles - 25% on reducing balance
Computer equipment - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsclete and
slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Income and
Retained Earmnings, except fo the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current cr deferred taxafion assets and liabkilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all fiming differences that have originated but not reversed at the
balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end ard that are expected to apply to the
reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight ling basis over the cericd of the
lease.
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MAKER COATING SYSTEMS LIMITED (REGISTERED NUMBER: 01448795)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2, ACCOUNTING POLICIES - continved
Pension costs and other post-relirement benefits
The company operates a defined confribution pensicn scheme. Confributions payable to the company's
pensicn scheme are charged fo profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 {2019 -4 ) .

4, TANGIBLE FIXED ASSETS

Short Long Plant and
leasehold leasehold machinery
£ £ £
COST
AL 1 April 2019 12,000 85,451 103,053
Additions - - 451
Al 31 March 2020 12,000 85.451 103,504
DEPRECIATION
AL T April 2019 8,900 69,067 76,514
Charge for year 1,200 7.121 4,048
At 31 March 2020 10.100 76,188 80,564
NET BOOK VALUE
At 31 March 2020 1,900 9,263 22,940
At 31 March 2019 3,100 16,384 26,537
Fixtures
and Motor Computer
fitfings vehicles equipment Totals
£ £ £ £
COST
At 1 April 2019 32,033 32,821 41,307 306,665
Additions - - 1,669 2,120
At 31 March 2020 32,033 32,821 42,976 308,785
DEPRECIATION
A1 April 2019 25,987 23,680 35,189 239,339
Charge for year 3,203 2,285 1,713 19,570
At 31 March 2020 29,190 25,945 36,902 258,909
NET BOOK VALUE
At 31 March 2020 2,843 6,856 6,074 49,874
At 31 March 2019 6,046 9.141 6,118 47,326
5. STOCKS
2020 2019
£ F)
Stocks 84,794 67,068
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MAKER COATING SYSTEMS LIMITED (REGISTERED NUMBER: 01448795)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

é. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ E7
Trade debtors 230,836 212,619
Amounts owed by associates 296 296
Other debtors 1,068 1,068
Directors' current accounts 3,585 1,898
Prepayments 513 897
236,298 216,778
7. CURRENT ASSET INVESTMENTS
2020 2019
£ £
Shares in group undertakings 1 1
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Bank loans and overdrafts 27,583 6,651
Trade creditors 126,978 138,807
Tax 23,287 44,766
Socia security and other taxes 2,131 4,311
Pension contributions - 485
VAT 22,268 12,570
Accrued expenseas 133 633
202,380 208,223
9, SECURED DEBTS
The following secured dekts are included within creditors:
2020 2019
£ £
Bank overdrafts 27,583 6,651

The bank loan and overdraft are secured by way of a fixed and floating charge against the company's assels.
The loan is guaranteed by a company controlled by the Directors to a maximum of £115,000.

10, OTHER FINANCIAL COMMITMENTS

At 31 March 2020, the company had total commitments under non-cancellable operaling leases over the
remaining life of those leases of £966 (2019: £33,163).
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MAKER COATING SYSTEMS LIMITED (REGISTERED NUMBER: 01448795)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

11, DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 31 March 2020 ond 31 March

2019

2020 2019

£ £

Mr P J Grierson and Mrs W A Grierson
Balance cutstanding at start of year 1,898 479
Amounts advanced 1,687 1,419
Amounts repaid - -
Amounts written off - -
Amounts waived - -
Balance cutstanding ot end of year 3,58 1,678

Loans are unsecured, interest free and repayable on demand.
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