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RICHARD WOLF UK LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017

REGISTERED NUMBER:01447145

2017
Note ' £
~~ _Fixed assets ' ' o
Intangible assets o 4 - K 17,625
Tangible assets : 5 - 1,023,661
Investments ' 82°
1,041,368
Current assets _
Stocks 1,249,960
Debtors: amounts falllng due within one year - 6 ' ‘1,587,423
Cash at bank and in hand o 2,905,472
5,742,855
Creditors: amounts falling due within one -
year ‘ : 7 (1,069,485)
Net current assets . - 4,673,370
Net assets 5,714,738
" Capital and reserves
Called up share capital ' 8 ’ ) 100,000
Profit and loss account o : 5,614,738
Total equity , 5,714,738

935,402
607,308
4,095,781

5,638,491

(243,690) .

2016

22,031
1,119,257
82

1,141,370

5,394,801

6,536,171

100,000
6,436,171

6,536,171

The‘ﬁnancial siatements‘ have beén prepared in apéordance_ with the provisions applicable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reporting Standard 102 The Financial Reporting Standard appllcable in the UK and Republic of

Ireland

. The financial statements have been delivered in accordance with the provisions épplicable to éorﬁpanies
subject to the small companies' regime. The profit and loss account and directors’ report have not been filed.

" The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

J M Pfab J P Steinbeck
Director o Director

Date: /12596 Z(D/{? . | /Z ﬂé Zﬂ/f

The notes on pages 3 to 11 form part of these financial statements.
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RICHARD WOLF UK LIMITED.

NOTES TO THE F‘INANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2017

1.

General information

. Richard Wolf UK Limited is a private company limited by shares incorporeted in Eng(and. Its registered

office and principal place of business is Waterside Way, Wimbledon, London, SW17 OHB.

The financial statements are presented in Sterling (£).

21

Aceounting policies

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard appllcable in the UK and the Republic of Ireland
( FRS 102') and the Companies Act 2006.

‘The followmg pnnCIpal accounting _pohcues have been applied:

2.2

23

Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to. adopt the going' concern basis in prepanng the
financial statements.’

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the

. consideration received or receivable, exciuding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met before revenue is recognised:

~ Sale of goods' .

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the company has transferred the significant risks and rewards of ownership.to the buyer;

. the company retains neither continuing managerial involvement to the degre'e usually
associated with ownership nor effective control over the goods sold;

e the amount of revenue can be measured reliably;

e . itis probable that the company will receive the con5|derat|on due under the transaction; and.

o the costs incurred or to be incurred in respect of the transaction can be measured reliably.




RICHARD WOLF UK LIMITED

'NOTES TO THE FINANCIAL STATEMENTS

FOR-THE YEAR ENDED 31 DECEMBER 2017

2,

Accounting policies (continued)

24

2.5

26

27

2.8

Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible

“assets are measured at cost fess any accumulated amortlsatlon and any accumulated impairment
Iosses . .

S~

Al mtanglble assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made the useful life shall not exceed ten years. : :

The estimated useful Iives range as follows:
Computer software : - 5 ye'ars
Tangible fixed assets
Tangible fixed assets are stated at historical cost Iess accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the

: manner intended by management.

Land is not depreciated. Depreciation on other assets is cnarged so as to allocate the cost of assets
less their residual value over their estimated useful lives.

Depreciation is providedv on the following basis:

Freehold property - 4 ] - 2% straight line
Motor vehicles -- - 25% straight line
Fixtures & fittings : - 15% reducing balance

The assets' residual values' usefullives and’ deprecratron methods are reviewed, and adjt'.lsted
prospectively if appropnate or if there is an indication of a ‘significant change since the last reportlng :
date

-Gains and iosses on dlsposals are determined by comparmg the proceeds with the carrying amount'

and are recognlsed in the profit and loss account.

Investm_ents

“Investments in subsidiaries are measured at cost less accumulated impairment.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less

costs to complete and sell. Cost is based on the cost of purchase on a first in, fi rst out basis. Work
in progress and finished goods mclude labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying'A
amount is reduced to its selling price less costs to complete and sell. The lmparrment loss is
recognised immediately in profit or loss. .

Cash

'Cash is represented by cash in hand and -deposits with financial mstrtutrons repayable wuthout

penalty on notice of not more than 24 hours.




RICHARD WOLF UK LIMI_TED
NOTES TO THE FINANCIAL STATEMENTS

~'FOR THE YEAR ENDED 31 DECEMBER 2017

2,

.Accounting policies (continued)

2.9 Financial instruments

The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial

mstruments

Financial assets and financial liabilities are recognlsed when the . company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting' all of its liabilities.

The company's pohcues for its major classes of fi nanc;al assets and financial Ilaballtles are’ set out
below.

Financial assets

Basic financial assets, including trade and other debtors and cash and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carned at amortlsed cost using the effective interest method, less any
impairment.

Financial liabilities

Basic financial liabilities, including other creditors and loans from fellow group companies are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market

. rate of interest for a similar debt instrument. Financing transactions are those in which payment is
_deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amomsed cost, usmg the effective’ mterest rate
method .




'RICHARD WOLF UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 31 DECEMBER 2017

2 Accounting policies (continued)

Financial instruments (continued).
Impairment of financial.assets '

" Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of lmpalrment is found, an
impairment loss is recognised in the profit and loss account. :

For financial assets ‘measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at
the asset's original effective interest rate. If the financial asset has a variable interest rate, the
discount rate for measuring any impairment Ioss is the current effective mterest rate determined
under the contract. .

If there is a decrease in the impairment loss arising from an event occurring after the impairment
was recognised, the impairment is reversed. The reversal is such that the current carrying amount
does not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recogmsed in'the profit or loss account. .

Derecognition of financial assets and financial Ilabllltles

Financial assets are derecognlsed when (a) the contractual nghts to the cash flows from the asset

expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite having retained some significant risks and .rewards of

ownership, control of the asset has been transferred to another party who has the practical ability to
_ unilaterally sell the asset to an unrelated third party without imposing additional restrictions‘

" Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
* obligation is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

2.10 Share capital

Ordinary shares are classified as equity.




RICHARD WOLF UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2.

Accounting policies (continued)

2,11 Foreign curre'ncyv translation

Functional and presentational currency
The company's functional and presentational currency is Sterling (£).
Transactions and balances

Forelgn currency transactions are translated into the functional eurrency using the spot exchange
rates at the dates of the transactions.

At each period end forelgn currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resuiting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the profit and loss account except when deferred in other
comprehensive income as qualifying cash flow hedges

“Foreign exchange gains ‘and Iosses that relate to borrowings and cash and cash equivalents are

presented in the profit and loss account within ‘interest receivable and similar income or interest
payable and similar expenses'. All other foreign exchangeé gains and losses are presented in the
profit and loss account within ‘otheér external charges

2.12 Finance costs

Finance costs are charged to the profit and loss account over the term of the debt USing the effective
interest method so that the amount charged is at a constant rate on the carrying amount. Issue costs
are initially recognised as a reduction in the proceeds of the associated capital instrument.

2.13 Pensions

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in the profit and loss account when they fall due.
Amounts not paid are shown in accruals as a liability in the balance sheet. The assets of the plan are
held separately from the company in mdependently admlnlstered funds.

2.14 Interest income

lnterest income is recognised in the profit and loss account using the effective interest method.




RICHARD WOLF UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2017

2

3.

Accounting polic‘ies (continued)

2.15 Current and deferred taxatlon

The tax expense for the year compnses current and deferred tax. Tax is recognlsed in the prof it and
loss account. .

Current tax is the amount of income tax payable in respect of taxable prof' t for. the year or prior A
years

- The current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the company .
operates. and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total .
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they
are recognised in the financial statements. :

Deferred tax balances are recogmsed in respect of all timing dlfferences that have orlglnated but not
reversed by the balance sheet date, except that:

e the recognition of deferred tax assets is limited to the extent that it is probable that tney will be

‘recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. . any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in. respect of permanent differences. Deferred tax is

determined using tax rates and laws that have been enacted or substantively enacted by the balance .

- sheet date.

Embloyees
The average monthly number of employees, including directors, during the year was 24 (2016: 24).

During the year, key management personnel received 'emoluments of £14'9,841 (2016: £84,O10)4j_




RICHARD WOLF UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

4. Intangible assets

Computer
.software
£
Cost . :
At 1 January 2017 and 31 December 2017 - ' 22,031
. ) ) ] \ . ) —
. Amortisation :
Charge for the year 4,406
At 31 December 2017 - : . . 4,406
‘Net book value
At 31 Qecembet 2017 17,625
At31 December 2016 = ‘ . o 22,031




~ RICHARD WOLF UK LIMITED -

NOTES TO THE.FIN‘ANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2017

8.

Tangible fixed assets -

Cost

At 1 January 2017
Additions
Disposals

At 31 December 2017
Depreciation
At 1 January 2017

Charge for the year
Disposals

At 31 December 2017

Net book value

At 31 December 2017

At 31 December 2016

The net book value of land and buildings may be further analysed as follows:

Freehold

Debtors

Trade debtors

.Other debtors
: Prepayments and accrued income

. Freehold

1,587,423 .

Other fixed
property assets " Total
£ £ £
1,350,355 495694 1,846,049 .
- 4,743 4,743
- (121,098)  (121,098)
" 1,350,355 379,339 1,729,694
409,410 317,382 . 726,792
119,007 154,139 73,146
. (93,905) (93,905) .
428,417 277,616 706,033
921,938 101,723 1,023,661
940,945 178,312 1,119,257
2017 2016
£ £
921,938 940,945
2017 2016
£ £
1,575,023 578,453
- 4,104
12,400 24,751
607,308

~10-



RICHARD WOLF UK LIMITED

" NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 31 DECEMBER 2017

‘7. Creditors: amounts falling due within one year -
| 2017 2016
, _ £ £
Amounts owed to group undertakings © . 679,448 28;700 :
Other taxation and social security ‘ o 273,510 144,200
Other creditors B 168,001 13,941
Accruals and deferred income ‘ C _ 48,526 56,849

1,069,485 243,690

8.~ Share capital

2017 2016
£ £
Aliotted, called up and fully paid ‘ A o
100 000 Ordmary shares of £1 each : 100,000 100,000

9. ~ Related party transactions

The company has taken ‘advantage of the exemption contained in FRS 102 section 33 "Related Party
Disclosures” from disclosing transactions with entities which are a wholly owned part of the group.

- 10. Auditor's information

The auditor's report on the ‘company‘s full financial statements was undualif ed. Those financial
statements were audited by Blick Rothenberg Audit LLP and the auditor's report thereon was signed by
Chnstopher Shepherd (senior statutory audntor)

11 -



