The Companies Act 1985
Cempany Limited by Shares

Specia’ Resolution

Pursuant to section 378(2) of the Companies Act 1985

Company Number

1445992

San Francisco Insurance Company (U.K.) Limited

By a written resolution of the members of the above
named company dated 12 February 1991

the following SPECIAL RESOLUTION was duly passed, viz:-

That the capital of the Conpany be increased tg £55,000,000 divided
into 55,000,000 Ordinary Shares of £ each by the creation of
50,000,000 Ordinary Shares of £1, such shares to rank in all respects
pari passu with the existing Ordinary Shares in the capitai of the
Company; that clause 5 of the Memorandum of Association of the Company
be altered accordingly; and that for the pruposes of Section 80 of the
Companies A:t 1985 the Directors of the Company be and are hereby
authorised, for the period commencing on and with effect from the date
of the passing of this Resolution and expiring on the fifth
anniversary of such date, to allot and issue not more than 50,000,000
Grdinary Shares of £1 each in the capitla of the Company.
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