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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

L

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Directors present their annual report together with the audited fi nancial statements of Barclays Industrral
Development Limited (the ‘Company’) for the year ended 31 December 2021.

) Profits and dwrdends

‘During the.year the Company made- a profit after tax of £515, 000 (2020: £75 000) The Directors do not
recommend the.payment of a final dividend (2020 £nit ).

-. Directors

The Directors of the Company, who served during the year and up to the date of signing the financial statements,
together with their dates of appointment and resignation, where appropriate, are as shown below:

F Banks (resigried 06 May 2021)

J Ferrier

P W Forrest (appointed 01 August 2022)

R Hayward -

J Mistry

M Temani (appointed 11 May 2021) (reS|gned 29 July 2022).

Since the year end P W Forrest was appomted as a Director on 01 August 2022 and M Temani reS|gned as a
Dlrector on 29 JuIy 2022.

Going concern

After reviewing the Company's financial position and performance projections. (including, where relevant, the
“impact -of the COVID-19 pandemic and current geopolitical tensions) and available banking facilities, the .
Directors are satisfied that the Company has adequate access to resources to enable it to meet its obligations as
" they fall due and to continue in operational existence for at least the next 12 months from the date of signing
these financial statements. For this. reason, the Dlrectors have adopted the going concern basis in preparing
these financial statements. :

Statement of Directors’ responsibilities in respect of the Strategic report, Directors' report and the
financial statements : _

The Directors are responsible for preparing the Strategic: report Directors’ report and the financial statements in
accordance with applicable law and regulatlons -

Company law requires the Directors to prepare flnanmal statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with UK-adopted international
accounting standards

Under Company law the Directors must not approve the financial statements unless they are satisfied that they
* give a true and fair view of the state of affairs of the Company and of the profit or loss. of the Company for that
, perlod In preparing these financial statements, the Directors are required to:

+ - select suitable accountlng policies and then apply them consrstently,
. make judgement and estimates that.are reasonable, relevant and reliable;
. state whether they have been prepared in accordance with UK-adopted international accountlng
' standards;
.. -assess the Company’s ability to continue as a going concern, dlsclosmg as appllcable matters related
~ to going concern; and -
. use the going concern basis of accounting unless they either intend to Ilqurdate the Company or to cease

operations, or have no realistic alternatrve but to do sO.
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

. DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Statement of " Dlrectors responsubrlltles in respect of the Strategrc report, Directors’ report and the
~ financial statements (continued)-.

The Drrectors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the '
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They -
are responsible for such internal control as.they determine is necessary to enable the preparation of financial
statements that are free from material misstatementswhether due to fraud or error, and have general

- responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and‘
to prevent and detect fraud and other |rregular|t|es '

Financial risk management
The Company’s activities are -exposed to a variety,ofb financial risks. The Company is required to follow the
requirements of the Group risk management policies, which include specific guidelines on the management of
foreign exchange interest rate and credit risks, and advice on the use of financial instruments to manage them.
The main financial rlsks that the Company is exposed to are outlined in note 12.

Dlrectors third party indemnity provisions .

Qualifying third party indemnity provisions were in force (as defined by section 234 of the Companies Act 20086)
during the course of the financial year ended 31 December 2021 for the benefit of the then Directors and, at the -
date of this report, are in force for the benefit of the Directors in relation to certain losses and liabilities, including
qualifying third party indemnity provisions and qualifying indemnity provrsrons whlch may occur (or have
occurred) in connection with their duties, powers or offlce .

Environment - ;
The Barclays Group focuses on addressing environmental issues where it is felt that there is the greatest
potential to make a difference. As the global effort to tackle climate change grows, the Barclays Group is moving
rapidly to take a leading role in contnbutmg to the transition to a low-carbon economy. In March 2020, Barclays
Group set out its ambition to be a net zero bank by 2050.. . .

To successfully fulfil against our Purpose we must ensure that we address the needs of all our stakeholders.
This includes our customers and clients, colleagues investors and the societies in which we operate
The longevity of our business can only be ensured if we help tackle. the challenges of our time, such as social
inequality and climate change, whilst minimising any unintended and adverse impacts of our operations and our
business as a financial institution. To this end we seek to identify and understand the environmental, social and
governance factors which impact our organisation and how we shape and impact the environment and society
" around us. We do this in the context of the financial services we provide, the geographies in whrch we operate
and-the needs of our customers and clients. :

We will continue to identify new opportumttes and strive to-integrate our broader social and environmental impact
" into the way we run and govern our busmess and the work we do every day to_help customers ‘and clients,
colleagues and society. . .

While we have managed ESG issues for several years, our approach continues to evolve in response to a

dynamic external .environment, increasing investor and other stakeholder attention and -continued.innovation in

our business and product offerings. We recognise that the focus on the societal impact of businesses and

performance against wider ESG factors has-increased in recent years, with growmg interest from a range of
- stakeholders including investors, clients, policy makers and regulators

Disclosure of global greenhouse gas emissions is done at a Barclays Group level with information available in
the Barclays PLC Annual Report 2021 with fuller disclosure available on our website at
home.barclays.com/citizenship. ' ' o Co

'Page 3



DocuSvign Envelope ID: F516ECOO-6051-4090-98F3-5030C5880118

BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

| ~ DIRECTORS' REPORT
v FOR THE YEAR ENDED 31 DECEMBER 2021 - -

Independent audifor

Pursuant to section 487 of the Compames Act 2006 the auditor WI|| be deemed to be reappomted and KPMG
" LLP will therefore continue in office. .

Statement.of disclosure of information to éuditor

:So far as the Directors: are aware, there is no relevant audft information of which the Company's auditor is
unaware. The Directors have taken all the steps that they ought to have taken as Directors in order to make
themselves aware of any relevant audit mformatlon and to establlsh that the Companys auditor is aware-of that.
information. :

. In response to The Companles (Miscellaneous Reporting) Regulatlons 2018 further mformatlon on stakeholder
engagement can be found in the Strategic Report. .

'ThIS report was approved by the Board and signed on its behalf: '

DocuSigned by: ’
; E.m Mistry.

30CF6A8F222MBS

"~ J Mistry
Director

" Date: 16 September 2022
Registered number: 01444636
1 Churchill Place, London, E14 5HP

0}
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4 BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Business review and principal activities
- The principal activity of Barclays Industrial Development Limited is holding private equity and debt securities.
Business performance

: The results of the Company show a profit after tax of £515,000 (2020: £75,000). The Company has net assets of
£1,070,000 (2020:. £555 ,000). Net cash inflow from operatmg activities for the .year was £514 000 (2020:
£91,000).

" Future outlook

The Directors have reviewed the Company’s business and performance and consider it to be satisfactory for the
year. The Directors consider that the Company's position at the end of the year is consistent with the size and
complexity of the business. The Directors will contlnue to monitor. the performance of the Company and take
appropnate actlon as necessary.

Principal rrsks and uncertarntles

The Company is exposed to internal and external nsks of ongoing activities. These rlsks are managed as part of
the Company's busmess model. :

The COVID-19 pandemic continued in 2021 and may persist for a prolonged period. However, the negative
economlc |mpact of the pandemic was malnly in 2020 with markets apprecratrng in value in 2021.

Furthermore the current geopolltlcal tensions that arose in 2022 may also persist for a proIonged penod and
mtroduce broad macroeconomic risks, which result in market volatility.

Key performance indicators

The Directors of Barclays PLC manage the group’s operations on a business cluster basis. For this reason, the

Company's Directors believe that analysis using key performance indicators for the Company is not necessary or

appropriate for -an understanding of the development, performance or position of the business of the Company.

- The development, performance and position of the relevant business cluster, which. includes the Company, is
- discussed in the Barclays PLC 2021 Annual Report, which does not form part of this report

- Section 172(1) statement
The Directors have acted in a way that they co.nsidered, in good faith, to be most likely to promote the success of
the Company for the benefit of its sole member and this section.forms our Section 172 disclosure, describing

how, in doing so, the Directors considered the matters set out in section 172(1)(a) to (f) of the Companles Act
2006. The Directors also took into account the view and interests of a wider set of stakeholders

Page 5
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Section 172(1) statement, (continued)
The Directors considered, amongst other rnatters the foIIowing:

the likely consequences of any decision in the long term; .

to the extent the Company has émployees, the interests of the Company's employees
_the need to foster the Company's business relationships with suppliers, customers and others;
the impact of the Company’s operations on the community and the environment;

the desirability of the Company’s maintaining a reputation for high standards of busmess conduct
and to act fairly between - members of the Company.

* o o o o o

You can find out more ab0ut who the Barclays Group's stakeholders are, how managernent and/or Directors -
engaged with them, the key issues raised and actions taken on pages 16 to 19 of the Barclays PLC Annual
Report 2021 which is mcorporated by reference into this statement

) Consldenng this broad range of interests is an important part of the way'the Board makes decisions; however, in
balancing those different perspectives it won't always be possible to deliver everyone’s desired outcome.

How does the Board engage with stakeholders" o

Dependmg on the decision in questuon ‘the relevance of each partlcular stakeholder group may differ and equally
the Board adopts a variety of methods of engagement with different stakeholder groups. The Board will
sometimes .engage directly with certain stakeholders on certain issues, but the. size and distribution of our
stakeholders and of the Company means that stakeholder engagement often takes.place at an operational level.

In addition, to ensure a more efficient and effective approach, certain stakeholder engagement is led at Barclays
"~ Group level, in particular where matters are of group-W|de S|gn|f|cance or have the potential to impact the
reputation of the Barclays Group. .

The Board considers and discusses information from across the organisation to help it understand the impact of
the Company's operations, and the interests and views of our key stakeholders. It also reviews strategy, financial
and operational performance, as well as information covering areas such as key risks, and legal and regulatory
compliance. This information is provided to the Board through reports sent in advance of each Board meetlng,'
and through in- -person presentations.

' As a result of these activities, the Board has an overview of engagement with stakeholders and other relevant
~ factors, which enables the Directors to comply with their legal duty under section 172 of the Companies Act

2006. .
Due to the nature of the Company no.decisions were made by the Directors 4during the reporting period which
required them to have regard to the matters set out in section 172 of the Companies Act 2006.

This report was approved by the Board and signed on its behalf: -

DacuSigned by:

Viten Mistry
3DCFBABF222A488...

~J Mistry
Director ‘

Date: 16 September 2022
Registered number:01444636
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BARCLAYS.INDUSTRIAL DEVELOPMENT
LIMITED

Opinion

We have audited the financial statements of Barclays Industrial Development Limited ("the Company") for the
year ended 31 December 2021 which comprise the Income Statement, Statement.of Other Comprehensive
Income, Statement of Financial Position, Statement of Changes in Equity, Cash Flow Statement and related
notes, including the summary of S|gn|f|cant accounting pohcres in note 5.

In our opinion the financial statements:
e  give a true and fair view of the state of the Company s affairs as at 31 December 2021 and of its profit for
- the year then ended,; '

e °  have been properly prepared in accordance with UK-adopted international' accounting standards, and
. have been prepared in accordance with the requirements of the Companies Act 20086.
Basis for opinion

We conducted our audit in accordance .with Internatlonal Standards on Auditing (UK) ("ISAs (UK)") and
applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and
are independent of the Company in accordance with, UK ethical requirements including the FRC Ethical
Standard. We believe that the audit evidence we have obtained is a sufficient and approprlate basis for our
opinion. ,

Going concern

‘The Directors have prepared the financial statements on the going .concern basis as they do not intend to
liquidate the Company or to cease its operations, and as they have concluded that thé Company's financial
position means that this is realistic. They have also concluded that there are no material uncertainties that could
have cast significant doubt over its ability to continue as a going concern for at least a year from the date of »
" approval of the financial statements (“the going concern period”).

In our evaluatlon of the Dlrectors conclusrons we considered the inherent risks to the Companys business
model and analysed how those risks might affect the Companys fi nanmal resources or ability to continue -
operations over the going concern perrod : .

e Our conclusions based on this work:

. we consider that the Drrectors use of the gomg concern basrs of accountmg in the preparatlon of the
fmanc:lal statements is appropnate

* we have not identified, and concur with the Directors’ assessment that there is not, a material Unc’ertaintyv
related to events or conditions that, individually or collectively,-may cast significant doubt on the
Company's ability to continue as a going concern for the going concern period. :

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes

that are inconsistent with judgements that were reasonable at the time they were made, the above conclusrons
are not a guarantee that the Company will continue in operatlon .
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BARCLAYS INDUSTRIAL DEVELOPMENT
LIMITED (CONTINUED)

Fraud'and breaches of laws and regulations - ability to detect

Identifying and respond/ng to risks of matenal mlsstatement due to fraud

To identify risks of material mlsstatement due to fraud (fraud risks”). we assessed events or condltlons that
could indicate an incentive or pressure to commlt fraud or provide an opportunity to commit fraud. Our risk -
assessment procedures mcluded

. Enquiring of Directors and operational managers including inspection of policy documentation as to the
Company’s high-level policies to prevent and detect fraud, as well as whether they haveknowledge of any-
* actual, suspected or alleged fraud.

S. Rewew of Board minutes.

. " Using analytical procedures to identify any unusual or unexpected-relationships.

We communlcated identified fraud risks throughout the audit.team and remained aIert to any indications of fraud
: throughout the audit. :

As required by auditing standards, we perform procedures to address the risk of management override of
controls, in particular the risk that management may be in a position to'make inappropriate accounting entries
especially for revenue recognition. On this audit we do not believe there is-a fraud risk related to revenue
recognition because the calculation of revenue is straightforward with no judgement involved in the calculation,
"and no pressures or incentives for management to manipulate revenue have been identified.

We did not identify any additional fraud risks.

In determining the audit prbcedures, we took into account the results of our evaluation and testing of the
operating effectiveness of the Barclays Group-wide fraud risk management controls.

- We also identified journal entries to test based on high risk criteria and compared the identified entries to
- supporting documentation: These included material post-closing journals, posting to accounts linked to a fraud
risks and those containing key words such as.reversal, restatement, reclassification.

Identifying and responding to risks of material misstatement due to non-compliance with laws and regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the

" . -financial statements from our general commercial and sector experience and through discussion with Directors
(as required by auditing standards), and discussed with Directors the policies and procedures regardlng
compllance with laws and regulations. : .

We communicated ldentlﬁed laws and regulations throughout our team and remained alert to any indications of
non-compliance throughout the audit.

‘The potential effect of these laws and regulations on the financial statements varies considerably. -

The Company is subject to laws and regulations that directly affect the financial statements including financial
reporting legislation (including related companies legislation), distributablé profits legislation and taxation
legislation. We assessed the extent of compliance with these laws and regulations as part of our procedures on
the related ﬂnanual statement items. .

Whilst the - Company is subject to many other laws and regulations, we did not identify any others where the .

' consequences of non- compllance alone could have a material effect on amounts or dlsclosures in the financial
.statements
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

INDEPENDENT AUDITOR' S REPORT TO THE MEMBERS OF BARCLAYS INDUSTRIAL DEVELOPMENT
LIMITED-(CONTINUED) :

Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may. not have detected some
material misstatements in the financial statements, even though we have properly planned-and performed our
audit in accordance with auditing standards. For example, the further removed non-compliance with laws and
regulations is from the events and transactions reflected in the financial statemenits, the Iess likely the inherently
limited procedures required by auditing standards would |dent|fy it.

In addition, as with- any audit, there remained a higher risk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations,-or the override of internal controls. Our audit
procedures are designed to detect ‘material misstatement. We are not responsible for preventing non-
compliance or fraud and cannot be expected to detect non-compliance with all laws and regulations. -
Strategic report and Directors' report

The Directors are responsible for the Strategic report and the Directors’ report. Our opinion on the financial

statements does not cover those reports and we do not express an audit. oplnlon thereon.
\

Our responsibility is to read the Strategic report and the Directors’ report and, in doing so, consider whether,
based on our financial statements audit work, the information therein is materially misstated or mconsrstent with
the fmanmal statements or our audit knowledge. Based solely on that work: :

.. we have not identified materlal misstatements in the Strateglc report and the Directors’ report;

. in our opinion the mformatron given in those reports for the financial year is conS|stent with the financial
‘statements; and :

) in our opinion those report has been prepared in accordance with the Companies Act 2006. |
Matters on which we are reqwred to report by exceptlon
Under the Compames Act 2006, we are reqwred to report to you if, in our oplnlon
e ' adequate accounting records have not been kept, or returns adequate for our audit have not been
: recerved from branches not vrsrted by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of Directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our-audit.

We have nothing to report in these respects.
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BARCLAYS INDUSTRIAL DEVELOPMENT.
LIMITED (CONTINUED)

Directors’ responsibilities

As explained more fully in their statement set out on page 2 and 3, the Directors are responsible for: the

_ preparation of the financial statements and for being satisfied that they give a true and fair view; such internal
control as they determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error; assessing the Company's ability to continue as:a going
concern, disclosing, as applicable, matters related to going concern; and using the going concern basis of
accounting unless they either mtend to liquidate the Company or to cease operatlons or have no realistic
alternative but to do so. .

Auditor's responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole .are free
from material misstatement, whether due to fraud or error, and to issue-our opinion in an auditor's report.
Reasonable assurance is a high level of ‘assurance, but does not guarantee that an audit conducted in
accordance with 1ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the financial statements.

A fuller description of our . responsibilities is provided on the . FRC’'s website at
. www.fre.org.uk/auditorsresponsibilities. : :

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’'s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest .
extent. permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Matthew Green (Senior Statutory ‘Auditor)
for and on behalf of
KPMG LLP, Statutory Auditor
Chartered Accountants
15 Canada Square
London
" E14 5GL

20 September 2022
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'BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

INCOME STATEMENT - : :
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 ‘ 2020
Note h £000 . £000
Interest income o R 6 1 1
Investment income ‘ S ' 7 514 91
Profit before tax . - : , N 515 @
" Tax expense B o S 10 SR . (17)
Profit for the year . : . S : o ' 515 S 75
The acbompahying notes form an integrél part of the financial statements. ‘
,
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A BARCLAYS _INDUSTRIAL DEVELOPMENT LIMITED

STATEMENT OF OTHER COMPREHENSIVE INCOME )
FOR THE YEAR ENDED 31 DECEMBER 2021

2021 2020
. £000 £000
" Profit for the year - '
o 515 - 75
Total compréhe_nsivé income o : o 515 75

The accompanying notes form an integral part of the financial statements.

4
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED _
REGISTERED NUMBER: 01444636 :

STATEMENT OF FINANCIAL POSITION -
AS AT 31 DECEMBER 2021

ta

- 2021 2020
. Note - ‘ £000 £000
Assets ‘
Current assets _ _ ' ‘ . . ;
Cash and cash equivalents - : " . 1,091 576

- Total current assets ' ' , : A

SR - 10017 576
Liabilities ' '

. Current liabilities S o
Current tax liabilities , ) : .10 - 21 o .21
Total current liabilities C o 21 21
'Net assets E _ o o . B ' 1,070 555

. . \ -
Issued capital and reserﬁes ' '

~ Share capital - ‘ ' 11 _ . - 1
Retained earnings . . T 1,069 554
TOTALEQUITY = . IR 1070 555

The accompanying notes form an integfél part of the financial statements.

The financial statements were approved and’ authorlsed for issue by the Board of Directors on 16 September
. 2022 and were S|gned on its behalf by:

Viten H%
~ J Mistry
. Director
Date: 16 September 2022 . .
Registered number: 01444636
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

. At1 January 2021
Profit for the year

- Total comprehensive income for the year.

At 31 December 2021

At 1 January 2020
Profit for the year

Total comprehensive income for the year

‘At 31 December 2020

The accompanying notes form an integral part of the financial statements.
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Share  Retained - . Total
capital earnings equity
£000 £000 £000
1 554 555"
. 515 515.
- 515 515
1 1,069 1,070
Share  * Retained Total
capital earnings equity
"£000 - £000 " £000
1 479 480
- 75 75°
- 75 75
1 554
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

2021

75 -

2020
£000 ~.£000
Cash flows from operating activities L ’
Profit for the year ‘ ' : 515
Adjustments for : .
Finance income o ' . ‘ N _ S () (1)
Income tax expense ‘ , .- 17
Cash generated from operations ’ C . N ' 51_4 91
"Tax paid A A - o : - -
"Net cash from operating activities =~ . . , 514 91
" - Cash flows from investing éctivities ‘

" Interest received o S ’ : o ’ 1 1
Net cash from investirig activities - o . S 1 1
Net cash increase in cash and cash equivalents : A g : 515 92
Cash and cash equivalents at the beginning of yéar . ’ . 576 484
Cash and cash equivalents at the end of the year : ' ' 1,091 576

The ac‘:cpmpanying‘no'tes form an integral part of the financial stater_hents.
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

Reporting entity.

The Company is a private limited' company, domiciled and incorporated in United Kingdom. The address
of the registered office is 1 Churchill Place, London, E14 5HP. These financial statements are prepared
for Barclays Industrial Development Limited (the ‘Compnay"), the principal activity of which is to act as an
investment company '

"~ The financial statements are separate financial statements brepared for the Company only, in line with the

UK Companies Act 2006. The parent undertaking of the smallest. group that presents consolidated
financial statements is Barclays PLC and the ultimate holding company and the parent undertaking of the
largest group that presents group financial statements is Barclays PLC, both of which prepare
consolidated financial statements in accordance with UK-adopted international accounting standards.

Compliance with international accounting standards

The financial statements have been prepared in accordance with UK-adopted international accounting
standards. The principal accounting policies applied in the preparation of the individual financial
statements are set out below, and in the relevant notes to the financial statements. These policies have
been cons1stently apphed

Basis of preparation

The financial statements have been prepared on a going concern basis under the historical cost
convention modified to include the fair valuation of certain financial instruments to the extent required or
permitted under IFRS 9, ‘Financial Instruments, as set out in the relevant accounting policies. They are
presented in thousands of Pounds Sterlmg (GBP), the currency of the country in which the Company is
incorporated. : '

After reviewing the Company's financial position and performance projections (including, where relevant,
the impact of the COVID-19 pandemic and current geopolitical tensions) and available banking facilities,
the Directors are satisfied that the Company has adequate access to resources to enable it to meet its
obligations as they fall due and to continue in operational existence for at least the next 12 months from
the date of signing these financial statements.:For- this reason, the Directors have adopted the going
concernh ba5|s in preparmg these financial statements

New and amended standards

i)‘New standards, interpretations and amendmehts effective from 1 January 2021

There are no new amended standards that have had a material |mpact on the Companys accounting
policies.

ii) New standards, interpretations and amendments not yet effective.

There are no new amended standards that are expected to have a material impact on the Company’s
accountmg policies. .
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BARCLAYS INDUSTRIAL DEVELOPMENT LlMITIED :

NOTES TO THE FINANCIAL” STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

5.

Summary of significant éccounting policies

5.1 Foreign currency translation

_Items included in the financial statements of the Company are measured using their functional currency, -

being Pounds Sterling (GBP) the currency of the primary economic environment in which the entity
operates.

Foreign currency transactions are translated into Pounds Sterling using exchange rates prevailing at the
dates of the transactions. Monetary items denominated in foreign currencies are retransiated at the rate
prevailing at the year end. Foreign exchange gains and losses -resulting from the retranslation and
settlement of these items are recognised in the statement of proflt or loss and other comprehensive
income. ‘

Non-monetary assets that are measured at falr value are translated usmg the exchange rate at the date
that the fair value.was determined. Exchange.differences on equities and similar non- monetary items held
at fair value through the statement of profit or Ioss and other comprehenswe income, are reported as part
of the fair value gain or loss. : :

5.2 Revenue recognition

The Company applies IFRS 15 Revenue from Contracts with Customers. The standard establishes a five-
step model governing revenue recognition. The five-step model requires Barclays Group to (i) identify the
contract with the customer, (i) identify each of the performance obligations included in the contract, (iii)
determine the amount of consideration in the contract, (iv) allocate the consideration to each of the-
identified performance obligations and (v) recognise revenue as each performance obligation is satisfied.

5.3 Interest

Interest income or expense is recognlsed on aII interest bearing fi nancial assets classified as loans and‘
receivables and on mterest bearlng financial ||ab|I|t|es using the effective mterest method.

The effective interest rate is the rate that exactly 'discounts the expected future cash payments or recelpts
through the expected life of the financial instrument, or when appropriate, a shorter period, to the net
carrying amount of 'the instrument. The application of the method has the effect of recognising income

.{and expense) receivable (or payable) on the instrument evenly in proportlon to the amount outstandlng

over the period to maturity or repayment.

54 Current and deferred tax '

"“Income tax payable on taxable proflts (‘current tax) is recognlsed as an expense in the period in which

the profits arise. Income tax recoverable on tax allowable losses is recognised as an asset only to the
extent that it is regarded as recoverable by offset against current year or prior year taxable profits.

Deferred income tax is provided in full, using the liability method, on temporary differences arising from
the differences between the tax bases of assets and liabilities and their carrying amounts in the
Company's financial statements. Deferred income tax is determined using tax rates and legislation
enacted or substantively enacted by the balance sheet date and that are expected to apply when the
deferred tax asset is realised or the deferred tax liability is settled

Deferred tax assets are recognised on deductlble temporary dlfferences, ca_rry forward of unused tax.
losses and unused tax credits to the extent that it is regarded as probable that sufficient taxable profits will

_be available against which the deductible temporary difference, unused tax losses and unused tax credits

can be utilised.
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

5.

Summary of significant accounting policies (continued)

| 5.4 Current and deferred tax (continued)

Deferred énd current tax assets and liabilities are only offset where there is both the legal right and the
intention. to settle on a net basis or to realise the asset and settle the liability simultaneously with the same .
tax authonty : :

5.5 Financial assets and Iiabilities'

" The Company applies IFRS 9 Financial Instruments to the récognition, classification and measurement,

and derecognition of financial assets and financial liabilities and the impairment of financial assets.

Recognition '

. The Company recognises financial assets and liabilities when it becomes a party to- the terms of the

contract. Trade date or settlement date accountlng is. applied depending on the classification of the
financial asset. :

Classification and measurement
Financial assets are classified on the basis of two criteria:
i) the business model within which financial assets are managed; and

i) their contractual cash flow characteristics (whether. the cash flows represent ‘solely payments of
principal and interest” (SPPI)).

The Company assesses the business model criteria at a portfolio level. Information that is considered in

determining the applicable business model includes (i) policies and objectives for the relevant portfolio, (ii)
how the performance and risks of the portfolio are managed, evaluated and reported to management, and
(iii) the frequency, volume and timing of sales in prlor periods, sales expectatlon for future periods, and the
reasons for such sales. : :

The contractual cash flow characteristics of financial assets are assessed with reference to whether the
cash flows represent SPPI. In assessing whether contractual cash flows are SPPI compliant, interest is
defined as .consideration primarily for the time value of money and the credit risk of the - principal
outstanding. The time value of money is defined as the element of interest that provides consideration
only for the passage of time and not consideration for other risks or costs associated with holding the
financial asset. Terms that could change the contractual cash flows so that it would not meet the condition
for SPPI are considered, including: (i) contingent and leverage features, (ii) non-recourse arrangements

~ and (iii) features that could modn‘y the time value of money.

Financial assets

Financial assets are measured at amortised cost if they are held within a business model whose objective -
is to hold financial assets in order to collect contractual cash flows, and thelr contractual cash flows

- represent solely payments of principal and interest.

Financial assets are measured at fair value through other comprehensive income if they are held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets, and their contractual cash flows represent solely payments of principal and interest.

Loans and advances and financial liabilities, are held at amortised cost. That is, the initial fair value (which
is normally the amount advanced or borrowed) is adjusted for repayments and the amortisation of coupon,

fees and expensés to represent the effective interest rate of the asset or liability. Balances deferred on-

balance sheet as effective interest rate adjustments are amortlsed to interest income over the life of the -
financial instrument to which they relate. : : :
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y BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS |
FOR THE YEAR ENDED 31 DECEMBER 2021

5.

Summary of significant accounting policies (continued)

-'5.5 Financial assets and liabilities (contmued)

Fmanc:al assets (continued) .

Financial assets that are held in a business modél to collect the contractual cash flows and that contam
contractual terms that give rise on specified dates to cash flows that are SPPI, are measured at amortised
cost. The carrying value of these financial assets at initial recognltlon includes any directly attributable
transaction costs.

< In determining whether the business model is a ‘hold to collect’ model, the objective of the business model

must be to hold the financial asset to collect contractual cash flows rather than holding the financial asset
for trading or short-term profit taking purposes. While the objective of the business model must be to hold

the financial asset to collect contractual cash flows this does not mean the Company is réquired to hold o
the financial assets until maturity. When determining if the business model objective is to collect

contractual cash flows the Company will consider past sales and expectations about future- sales
Financial instruments at fair value through profit or loss

Other financial assets are measured at fair value through profit and loss. There is an option to make an
irevocable election for non-traded equity investments to be ‘measured at fair value through other
comprehensive income, in which case dividends are recognised in profit or loss, but gains or losses are
not reclassified to proflt or loss upon derecognition, and impairment is not recognlsed in the income .

. statement

N

Accounting for financial assets mandatorily at fair value

' Financial assets that are held for trading are recognised at fair value throughsproﬁt or loss. In addition,

financial assets are held at fair value through profit or loss if they do not contain contractual terms that -
give rise on specified dates to cash flows that are SPPI, or if the financial asset is not held in a business
model that is either (i) a business model to collect the contractual cash flows or (ii) a business model that

. is achieved by both collecting contractual cash flows and selling. Subsequent changes in fair value for

these instruments are recognised in the income statement in net investment income, except if reporting it
in trading.income reduces an accountlng mismatch. -

Accounting for financia/ assets designated.at fair value' : L~
Financial assets, other than those held for trading, are classified in this category if they are so irrevocably.

designated at inception and the use of the designation removes or significantly reduces an accountlng
mismatch . .

Subsequent changes in fair value are recognised in the income statement in net investment income:

Determining fair value

Where the classification ofa financial instrument requires it to be stated at fair value, this is determined by
reference to the quoted market price in an active market wherever possible.

Impairment of finahcial assets

" The Company is required to recognise expected credit losses (ECLs) based on unbiased forward-looking

information for all financial assets at amortised cost, lease receivables, debt financial assets at fair value

through other comprehensive income, loan commitments and financial guarantee contracts. ‘Intercompany

exposures, including loan commitments and flnanC|aI guarantee contracts, are also in scope of IFRS:9 for
ECL purposes. :

' As-at 31 December '2021, tne expected credit losses (ECLs) forthe Company are immaterial.
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED -

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2021

5.

Summary of significaht accounting policies (continued)

_5.6 Share capital

Incremental costs directly attributable to thé' iésue of new shares or options or the acquisition of a
business are shown in equity as a deduction, net of tax, from the proceeds.

A 5;7 DlVldends on ordinary shares

. _D|V|dends on ordinary shares and dlscretaonary dividends are recogmsed in eqwty in the penod in Wthh
, they are paid or, |f earlier, approved by the Company’s shareholder. »

5.8 Cash and cash eduivalents
For the purboées of the cash flow statement, Eash comprises cash on hand, demand deposits, an‘d cash

equivalents. Cash equivalents comprise highly liquid investments that are convertible into cash with an
insignificant risk of changes i in value with onglnal maturities of less than three months.

5.9 Critical accounting estimates

. The preparation of financial statements in accordance with IFRS requires the use of estimates. It also

requires management to exercise judgement in applying the accounting policies. There are no key areas

“involving a higher degree of judgement or complexity, or areas where assumptlons are signifi cant to the

consohdated and individual fi nanC|a| statements.

Finahce‘income '

.Recognised in profit or loss

2021 - 2020 -

. £000 £000
Interest income ' '
Bank interest receivable - S N ‘ ' 1 , A
Finance income recognised in profit or loss ' o a1 o ,
Investment income .
2021 ;2020
' -£000 £000
Income from Linlisted investments v A o A . 514 - B N
 Total | . o EREE 514 91

DivideAnd income received from investment holding in Bluelife (FV at NIL).
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE YEAR ENDED 31 DECEMBER 2021

10.

Profit before tax

The audit fees of £17,310 (2020: £16,800) have been borne by another Group company, and have not
been recharged to the Company. This fee is not recognised -as an expense in the financial statements of -
the Company. =~ .

- Employee and key management including Directors -

The Dlrectors dld not receive any emoluments in respect of thelr services to the Company durlng the year
- (2020: nll) .

Two Directors are accruing retlrement benefits under a defined beneflt scheme or defined contnbutlon
scheme (2020 two). :

No Directors exermsed options under the Barclays PLC Sharesave Scheme and Long Term lncentlve
schemes during 2021 (2020 nll)

Two Directors are entitled to beneﬁts under the Share Value Plan (2020: two).

The’ Company has made no loans, guarantees or other such deallngs to |ts Directors and others during

“the current and prior year

Tax expense

10.1 Income tax recognised in profit'or loss

2021 2020
£000. £000 -
Current tax . _ ' ‘
Current tax on profts for the year ‘ ' - 7.
Total current tax
- : 17
Total tax expense ’ ~' o | , | A ' - 7

The reasons for the dlfference between the actual tax charge for the year and the standard rate of

.corporation tax in the United Kingdom appl:ed to proflts for the year are as follows:

2021 2020

£000 - '£000
Profit for the year ' ’ S ' » 515 .75
Income tax expense - ~ - B V4
‘ Proflt before i income taxes - . : ' 515 92
. Tax using the Companys domestic tax rate of 19% (2020 19%) ' 98 A7
Non taxable income . ' . B - (98) "
' Total tax expense ' ' ‘ L. 7 '
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS : A c e
FOR THE YEAR ENDED 31 DECEMBER 2021 .

10.

11.

- At 1 January ahd 31 December

~ Tax éxpense (continued)

10.1 Income tax recognised in profit or loss (continued)

Chah'ges in tax rates and factors affecting the future tax charges

Oh 22 July 2020 the Finance Act 2020 received Royal Assent, result'ing in the UK corporation tax rate

- remaining at 19% from 1 April 2020 onwards instead of reducing to 17%, the previously enacted rate. This

19%. rate has therefore been used to calculate current tax balances for the year-ended 31 December

2021,

Leglslatlon has been introduced to .increase the main rate of 'corporatlon tax from 19% to 25%, effective
from 1 April 2023, which was substantively enacted on 24 May 2021 This will have a consequentlal

impact on the Company's future tax charge

10.2 Current tax liabilities -

2021. - - 2020

_ £000 ~ £000
UK corporation tax payable : ‘ . 21 . 21
‘Total current tax liabilities ' : _ 21 21
Share capital
Authorised
2021, - 2021 2020 2020
_ . Number . £000 - Number - £000
Shares treated as equity ‘ ' : -
Ordinary shares of £1.00 each C 1,000 1 1,000 : 1
1,000 . A1 1,000 . . 1,
. Issued and fully paid : A A I
| 2021 2021 2020 2020
. Number - £000 . Number - . £000
' Ordinary shares of £1.00 each ‘
11,000 1 100 1
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

12

Financial risks

The Company's activities expose it to a variety of financial risks. These are credit risk, liquidity risk and

“market risk, (which includes foreign currency risk, interest rate risk and price risk). Consequently, the
Company devotes considerable resources to maintaining effective controls to manage, measure and
mitigate each of these risks, and regularly reviews its risk management procedures and systems to
ensure that they continue: to meet the needs of the busmess

The Board of Directors monitors the Company s financial rlsks and has responslblllty for ensuring effective
risk management and control.. :

a) Credit rlsk

Credit risk is the risk of suffering financial Ioss should any of the Company's customers or market

_ counterpartles fail to fulfil their contractual obligations to the Company.

' fThe Company assesses all counterparties, mcludlng lts customers, for credit risk before contracting with
 them. The Company monitors its exposures and seeks to minimise its credit exposures by monitoring the

credit rating of its counterparties in accordance with Barclays Group risk management policies. There
were no significant concentrations of credit risk. A

- Maximum exposure to credit risk

The maximum exposure to credit risk-is represented by the fair values reported on the Statement of

Financial Position-as shown in the below table. This analysis includes only financial assets subject to
credit risk and excludes other financial assets; mainly equity securities held in the trading portfolio or as
available for sale assets as well as non-financial assets .

2021 2020

: ‘ . £000 - - £000
_Cash and cash equivalents - . N ’ 1,091 } 576
Total maximum exposure at 31 December ' 1,091 , 576

Financial assets subject to risk

For the purposes of the. Company's disclosures regardmg credit quality, financial assets subject to credlt
risk have been analysed as follows: .

Cash and
' ‘ cash :
: ' equivalents Total
As at 31 Dec 2021 - SR : : £000 _ £000
Nelther past due nor- individually |mpa|red o 1,091 . 1,091
Total carrying amount . ' o 1,091 1,091
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

a) Credit risk (continued)

Cash and
cash
equivalents Total -
“As at 31 Dec 2020 : » __£000 £000
Neither past due nor |nd|V|duaIIy |mpa|red : 576 . 576
Total carrying amount . 576 576

. AFinanciaI assets subject to credit risk neither past due'nor-individually impeired

Financial assets subject to credit risk that are neither past due nor individually impaired can be analysed
according to the credit ratings used by the Company when assessing customers and counterparties. The
Company uses the following credlt ratings system:

' Strong: There is a very high likelihood of the asset belng recovered in full.

. Satlsfactory where there is a likelihood that the asset will be recovered and therefore of no cause for
concern to the Company, the asset may not be collaterised, or may relate to retail facilities, such as credit
card balances and unsecured loans which have been classified as satisfactory, regardless of the fact that
the output of internal grading models may have indicated a higher classification. At'the lower end of this
grade there are customers that are being more carefully monitored, for example, corporate customers
which are indicating some evidence of deterioration, mortgages with a high loan to value, and unsecured

- loans operating outside normal product guidelines.

Higher risk: there is concern-over the obligor's ability to make payments when due. However, these have
not yet converted to actual delinquency. There may also be doubts over the value of collateral or security
provided. However the borrower or counterparty is continuing to make payments when due and is
expected to settle all outstanding amounts of principal and interest.

. The credit quallty of financial assets subject to credit that were neither past due nor impaired, based on
above credit ratlngs was as foIIows

) Strong Higher risk Total
31 December 2021 "~ £000 ~£000 £000 £000
Cash and cash equivalents 1,091 - - 1,091
Total 1,001 - - 1,091
. B ‘Strong Satisfactory - Higher risk Total
3 December 2020 £000- £000 £000 £000
Cash and (_:ash equivalents 576 - - 576
Total 576 ; ; . 576

Satisfactory
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. BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE Fl.NANCIAL"STATEMENTS |
FOR THE YEAR ENDED 31 DECEMBER 2021

b) Liquidity rlsk

This is the risk that the Company ] cash and committed facilities may be insuffi C|ent to meet its debts as
they fall due.

‘The monitoring and reporting of liquidity risk take the form of cash flow measurements and projections for

the week and month as these are key periods for liquidity management Sources of Irquudlty are regularly

reviewed. :

The Company has no material liabilities other than a tax liability.

c) Market risk

Market risk is the risk that the Company s earnings or capltal or its ability to meet business objectives will

be adversely affected by changes in the level or volatility of market rates or prices such as interest rates

equity prices and foreign exchange rates.

Investing in private equity products is at the higher risk end of financing. However, the Company believes

its experience in the market together with its rigorous investment selection process leaves it well placed to
_ mltlgate the risk in each transaction.

Interest rate rlsk

Interest rate risk is-the possibility tnat changes .in interest rates will result in higher financing costs and/or
reduced income from the Company's interest bearing financial assets and. liabilities. The Companys
interest rate risk arises from interest on cash and cash equivalents.

Interest rate sensntnvnty analyS|s

The sensitivity of the income statement is the effect of assumed changes in interest rates on the net
interest income for one year, based on the floating rate financial assets and financial liabilities held at 31-
-December 2021 and 2020 respectively.

Impact on net interest income

" The effect on interest on the cash balances of the Company of a 50 basis points (2020: 50 basis points)
change would be as follows:

2021 2021

- . '£000 ‘ £000

. ' - ‘ A +50 basis points _-50 basis points

Change in net interest income - ‘ o 4 @)
As a percentage of net interest income ) . " 546% ‘ (546%)

2020 - 2020

£000 £000

+50 basis points _ -50 basis points

Change in net'interest income 3 )

. As a percentage of net interest income o ' 197% . {(197%)
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMIT_ED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

c) Market risk (continued)

Foreign currency risk (continued)

The Company is not exposed to foreign currency risk.

Prlce risk.

The Company is not exposed to price risk.

'13.  Related party transactions

Parties are considered to be relatedif one party has the ability to control the other party or exercise
significant influence over the party in makmg financial or operational dems:ons or one other party controls
both. ' :

The definition of related parties includes parent company, ultimate parent company, subsidiary, associated
and joint venture companies as Well as the Company’s‘ key management which includes its Directors.

- During the year there .have been no other transactlons with related partles other than transactions -
dlsclosed in the notes to the financial statements

The Company utilises banking facilities of Barclays PLC, a parent company, on arm's. length terms
available to external customers. Interest received and paid for the year are detailed in the table below and

amounts on deposit / (short term borrowings) at year end are detalled in the table below as assets/
(liabilities) held with the parent company

13.1 Other related party transactions -

Other related party transactions are as follows:

_ " Related party - Type of o A A : :
“ .  relationship transaction - Transaction amount - Balance outstanding
2021 2020 - 2021 2020
. , o £000 - £000 “£000 £000
" Parent company Interest received - 1 oo - -
Cash and cash : ' ' ‘
_Parent company " equivalents - ’ - 1,091 . 576
Total . . | ~ R 1. 1,091 576
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BARCLAYS INDUSTRIAL DEVELOPMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021 -

14. Capltal management

"The Company s objectlves when managmg capital are:

. To safeguard the Company s ability to contlnue as a going concern.
. To maintain.an optimal capital structure. in order to reduce the cost of- capntal
. To generate sufficient capital to support asset growth

_ The Board of Directors is responsible for capital management and has approved mlnlmum control
requurements for capital and |IQUIdIty risk management. .

The Company regards capltal as its equity, as shown in the Statement of Financial Position.
Total capital is as follows: ‘

2021 . 2020

£000 £000

Called up share oapital ' e ' . , . 1 1
Retained earnings , . . : ’ - 1,069 ~ 554

. Total capital resources . " B © 1,070 - .585

In order to maintain or adjust the capital structure, the Company may adjust the‘ amount of dividends paid
to shareholders, return capital to shareholders, issue new. shares or sell assets to reduce debt. »

15. Parent undertakmg and ultimate holdlng company

The Company is a subsidiary undertaklng of Barclays Equnty Holdings lelted which is the immediate '
parent company mcorporated in-the Umted Kingdom and registered in England.

The largest group in WhICh the results of the: ‘Company are consolidated is that headed by Barclays PLC, 1
Churchill Place, London, E14 5HP. The smallest group in which they are consolidated is that headed by -
Barclays PLC, 1 Churchill Place London E14 5HP. No other Group financial statements include the
results of-the Company C

The consolidated ﬁnanclal statements of these groups are available to the public and may be obtained .
from Barclays Corporate Secretariat, 1 Churchill Place, London E14 5HP. 4
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