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T.L. HARVEY LIMITED (REGISTERED NUMBER: 01441604)

BALANCE SHEET
31 MARCH 2020

31.3.20 31.3.19
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 12,400 24,800
Tangible assets 5 602,364 614,484
614.764 639,284
CURRENT ASSETS
Stocks 452,901 410,115
Debtors 6 254,943 153,414
Cash at bank 2,000 53,592
709,844 617,121
CREDITORS
Amounts falling due within one year 7 401,082 326,066
NET CURRENT ASSETS 308,762 291,055
TOTAL ASSETS LESS CURRENT
LIABILITIES 923,526 930,339
CREDITORS
Amounts falling due after more than one
year 8 (33,637) (53,979
PROVISIONS FOR LIABILITTES (6,000) (13,000}
NET ASSETS £83.889 863,360
CAPITAL AND RESERVES
Called up share capital 1,000 1,000
Retained earnings 882,889 862.360
__883.889 __803,360

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2020 in
accordance with Section 476 of the Companies Act 2006,

The dircctors acknowledge their responsibilitics for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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T.L. HARVEY LIMITED (REGISTERED NUMBER: 01441604)

BALANCE SHEET - continued
31 MARCH 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companics subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issuc on 20 December 2020 and were signed on
its behalf by:

J L. Harvey - Director

The notes form part of these financial statements
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T.L. HARVEY LIMITED (REGISTERED NUMBER: 01441604)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1. STATUTORY INFORMATION

T. L. Harvey Limited is a private company, limited by shares, registered in England and Wales, registered
number 01441604. Tts registered office is The Flatts, Whitworth Close, Darlaston, Wednesbury, WS10 8LIJ.

The financial statements are presented in Sterling, which is the functional currency of the company.
2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” meluding the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Goodwill
Goodwill is being amortised evenly over its estimated useful life of five years.

Intangible assets
Intangible assets are initially mezsured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Land and buildings - 15% on reducing balance

Plant and machinery etc - 33% on cost, 10% on reducing balance and 5% on reducing balance

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
iterns.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Tncome and
Retained FEarnings, except to the extent that it relates to items recognised in other comprehensive income or
directly in cquity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.




T.L. HARVEY LIMITED (REGISTERED NUMBER: 01441604)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2, ACCOUNTING POLICTES - continued
Deferred tax
Deferred tax is recognised in respeet of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
thosc in which they arc recognised in financial statements. Deferred tax is measurcd using tax rates and laws that
have been cnacted or substantively cnacted by the year cnd and that are cxpected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 16 (2019-17 ).

4. INTANGIBLE FIXED ASSETS
Goodwill
£

COST
At | April 2019
and 31 March 2020 62,000
AMORTISATION
At 1 April 2019 37,200
Charge for year 12,400
At 31 March 2020 49,600
NET BOOK VALUE
At 31 March 2020 12,400
At 31 March 2019 24,800




T.L. HARVEY LIMITED (REGISTERED NUMBER: 01441604)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

TANGIBLE FIXED ASSETS

COST

At ]l April 2019
Additions

Disposals

At 31 March 2020
DEPRECIATION
At 1 April 2019
Charge for year
Eliminated on dispesal
At 31 March 2020
NET BOOK VALUE
At 31 March 2020

At 31 March 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Hire purchasc contracts

Trade creditors

Tax

Social security and other taxes
VAT

Other creditors

Directors' current accounts
Accrued expenses

Plant and
Land and machinery
buildings ete Totals
£ £ £
584,770 528,940 1,113,710
- 11,714 11,714
- (4,020) (4,020)
584,770 536,634 1,121,404
160,130 339,096 499,226
1,446 18,744 20,190
- (376) (376}
161,576 357,464 519,040
423,194 179,170 602,364
424,640 189,844 014,484
31.3.20 31.3.19
£ £
164,296 87,353
90,647 66,061
254943 153.414
31.3.20 31.3.19
£ £
55,117 11,405
8,450 8,450
185,951 182,863
18.464 8,300
5,051 4,485
49,621 29,634
2,137 192
64,292 08,224
11,999 12,293
401,082 326,066




T.L. HARVEY LIMITED (REGISTERED NUMBER: 01441604)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

g. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.3.20
£
Bank loans - 2-5 years 28,659
Hire purchase contracts 4978
33,637
9. SECURED DEBTS
The following secured debts are included within creditors:
31.3.20
£
Bank overdraft 43,225
Bank loans 40,551
Hire purchase contracts 13,428
97,204

Bank loans and overdrafts are secured by way of a fixed and floating charge over the assets of the company.

The hire purchase liabilities are secured on the assets financed.
10. RELATED PARTY DISCLOSURES

During the year, total dividends of £5,882 (2019 - £5,882) were paid to the directors .

31.3.19

£
40,550
13,429

—_—

53,979

_ =

31.3.19
£

51,955
21,879
73.834
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