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Bepco Agn Limited (formerly Bepco (UK) Limited)

Directors' Report
For the year ended 30 September 2013

The directors present their report and the financial statements for the year ended 30 September 2013
Principal activities

The principal activities of the company during the year were a wholesaler of agricultural spares

The directors are satsfied with the performance of the company during the pertod

On 1 February 2013 the trade and separable net assets of this company were transferred to Bepco UK Limited
(formerly Bepco Group Limited), the immediate parent company, and the company ceased to trade

Directors
The directors who served dunng the year were

B De Meester
P Vanhalst

Change of name
On 25 January 2013 the company passed a specal resolution changing its name to Bepco Agr Limited
Dividends

A divaidend on the ordinary shares, amounting to £2,355,990 (2012 £ Nuil), was paid duning the year
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Bepco Agri Limited (formerly Bepco (UK) Limited)

Directors’ Report
For the year ended 30 September 2013

Directors’ responsidilities statement

The dircctors are responsible for prepanng the Directors' report and the financial statements 1n accordance with
applicable law and regulanons

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and of the profit or loss of the company for that period In preparing these
fnancal statements, the directors are required to

. select suttable accounting polictes and then apply them consistently,
. make judgments and accountng cstimates that are reasonable and prudent,
. state whether applicable UK Accounung Standards have been followed, subject to any maternal departures

disclosed and cxplamned i the financial statements,

. prepare the financial statements on the gotng concern basis unless it 1s nappropzriate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounning records thar are sufficient to show and explain the
company's transactions and disclose wath reasonable accuracy at any tme the financial posibon of the company
and enable them to ensure that the financaal statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other trregulanines

Disclosure of information to auditor

Each of the persons who are directors at the ume when this Directors' report 1s approved has confirmed that
p P PP

. so far as that director 1s aware, there 15 no relevant audit information of which the company's auditor 1s

unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit informabon and to establish that the company's auditor 1s aware of that information

In preparing this report, the directors have taken advantage of the small compantes exemptions provided by
section 415A of the Companies Act 2006

This report was approvg -o*/

board and signed on 1ts behalf
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@ GrantThornton

Independent Auditor's Report to the Members of Bepco Agri
Limited (formerly Bepco (UK) Limited)

We have audited the financial statements of Bepco Agn Limited (formerly Bepco (UK) Limited) for the year ended
30 September 2013, which compnse the Profit and loss account, the Balance sheet and the related notes The
financial reporting framework that has been applied 1n their preparation 1s apphcable law and United Kingdom
Accounting Standards (Untted Kingdom Generally Accepted Accounting Pracuce)

This report 1s made solely to the company's members, 25 a body, 1n accordance with Chapter 3 of Part 16 of the
Compantes Act 2006 Qur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to themn 1 an Auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opmions we have formed

Respective responsibilities of directors and auditor

As explamned more fully in the Directors' responsibilitics statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility
1s to audit and express an opinton on the financial statements 1n accordance with apphcable law and [nternanonal
Standards on Auditing (UK and Treland) Those standards require us to comply with the Auditing Pracnices Board's
{APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements 1s provided on the Financial Reporung Council's
website at www frc org uk/apb/scope/pnvate cfm

Opinion on financial statements
In our opinion the finanaal statements

. give a true and fair view of the state of the company's affairs as at 30 September 2013 and of 1ts profit for
the year then ended,

. have been properly prepared m accordance with United Kingdom Generally Accepted Accounting Practice,
and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the mnformaton given in the Directors’ report for the financial year for which the financial
statements arc prepared 1s consistent with the financial statements
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@ GrantThornton

Independent Auditor's Report to the Members of Bepco Agri
Limited (formerly Bepco (UK) Limited)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compantes Act 2006 requures us to report

to you if, 1n our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certamn disclosures of directors’ remuneration specified by law are not made, ot

. we have not recerved all the mformation and explanatuons we require for our audit, or

. the directors were not entitled to take advantage of the small companites’ exemption 1n prepartng the

Durectors' report

Ot g st M L7

Kathryn Godfree (Sentor statutory auditor)
for and on behalf of

Grant Thornton UK LLP

Chartered Accountants

Statutory Audutor

Birmungham

13 January 2014
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Bepco Agn Limited {formerly Bepco (UK) Limited)

Profit and Loss Account

For the year ended 30 September 2013

Turmover
Continuing operations

Discontinued operatons

Cost of sales

Gross profit

Administrative expenses

Operating profit
Conunuing operations

Discontnued operauons

Interest payable and sirnilar charges

Profit on ordinary activities before taxation

Tax on profit on ordinary activittes

Profit for the financial year

Yearended 9 months ended
30 September 30 September
2013 2012
Note £ £
1,2
- 2,555,056
1,081,249 -
1,081,249 2,555,056
(814,450) (1,771,247)
266,799 783,809
(156,903) (623,652)
3
- 160,157
109,896 -
109,896 160,157
5 (1,385) (7,659
108,511 152,498
6 - 245
152,743

10 108,511

There were no recognised gains and losses for 2013 or 2012 other than those mcluded in the Profit and loss
account All of the actvities of the company were disconunued in the year

The notes on pages 7 to 12 form part of these financial statements




Bepco Agrn Limited (formerly Bepco (UK) Limited)
Registered number 1440643

Balance Sheet
As at 30 September 2013

Current assets
Debtors

Cash at bank and 1n hand

Creditors: amounts falling due within one

year
Net current assets
Net assets

Capital and reserves

Called up share capital

Profit and loss account

Equity shareholders’ funds

The financial statements we

7,

Note

11

2013

£ £
301,000
301,000

301,000

301,000

301,000

301,000

aGtes on pages 7 to 12 form part of these financial statements

3,419,328
132,016

3,551,344

(1,002,865)

2012

2,548 479

2,548,479

301,000
2,247,479

2,548,479

e Approved and authorised for 1ssue by the board and were signed on its behalf by



Bepco Agri Limited (formerly Bepco (UK) Limited)

Notes to the Financial Statements
For the year ended 30 September 2013

Accounting Policies

11

1.2

13

14

1.5

16

Basis of preparation of financial statements

The financial statements have been prepared under the histonical cost convention and in accordance
with applicable accounting standards

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voung nights are controlled
within the group whosc consolidated financtal statements are publicly available, 15 cxempt from the
requirement to draw up a cash flow statement 1n accordance with FRS 1

Turnaover

Turnover, which excludes value added tax and trade discounts, represents the mvoiced value of goods
despatched to customers

Operaung leases

Rentals under operating leases are charged to the Profit and loss account on a straight line basis over
the lease term

Deferred taxation

Full provision 1s made for deferred tax assets and habihies ansing from all trming differences between
the recognition of gains and losses 1n the finanaal statements and recogmtion mn the tax computation

A net deferred tax asset 1s recognised only 1f 1€ can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying tming differences can be

deducted

Deferred tax asscts and liabihties are calculated at the tax rares expected to be effecuve at the une the
tuming differences are expected to reverse

Deferred tax assets and liabilities are not discounted
Foreign currencies

Monetary assets and habihities denominated in foreign currencies are translated into sterling at rates of
exchange ruling at the balance sheet date

Transactions in foreign currencies are translated into sterling at the rate raling on the date of the
transaction

Exchange gains and losses are recogmsed in the Profit and loss account




Bepco Agn Limited (formerly Bepco (UK) Limited)

Notes to the Financial Statements
For the year ended 30 September 2013

Accounting Policies (continued)

17 Related party transactions

FRS 8 ‘Related party disclosures’ requires the disclosure of details of any matenal transacuons between
the reporting entity and any related parues

The company has taken advantage of the exemption conferred upon wholly owned subsidiaries from
reporting transacttons withun the group

1.8 Financial instruments

Financal habibiies and cquity instruments are classified according to the substance of the contractual
arrangements entered 1nto An equity instrument 1s any contract that evidences a residual interest in the
assets of the entiry after deducung all of s financial habihnes

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
stmilar debt instrument, those financial instruments are classed as financial liabihnes Financial habibtes
are presented as such n the balance sheet Finance costs and gains or losses relaong to financial
habilitics are included n the profit and loss account Finance costs are calculated so as to produce a
constant rate of return on the cutstanding lability

Where the contractual terms of share capital do not have any terms meetng the definition of a financial
hability then this 1s classed as an equity mnstrument Dividends and distributions relating to equuty
instruments are debited direct to equity

Turnover

A geographical analysis of umover by destination 1s as follows

Year ended 9 months ended
30 September 30 September

2013 2012

£ £

United Kingdom 741,451 1,781,933
Rest of European Union 339,798 773,123
1,081,249 2,555,056

Pgos 8




Bepco Agn Limited (formerly Bepco (UK) Limited)

Notes to the Financial Statements
For the year ended 30 September 2013

4.

Operating profit
The operatng profit 1s stated after charging/(crediting)

Year ended 9 months ended
30 September 30 September

2013 2012
£ £

Deprecauon of tangible fixed assets
- owned by the company - 11,260
Auditor's remuneration 2,358 7,000

Operatng lease rentals

- plant and machinery 15,319 35,788
Iifference on foreign exchange (53,177) 15,475

During the year, no director recerved any emoluments (2012 - £INIL)

Staff costs

Staff costs were as follows

Year ended 9 months ended

30 September 30 September

2013 2012

£ £

Wages and salaries 138,976 309,955
Social security costs 12,385 27,450
151,361 337,405

The average monthly number of employees, including the directors, duning the year was as follows

Year ended 9 months ended
30 September 30 September

2013 2012
No No
Administration 2 2
Sclling and distribution 9 9

1 1

Pane &




Bepco Agn Limited (formerly Bepco (UK} Limited)

Notes to the Financial Statements
For the year ended 30 September 2013

5.

Interest payable

On loans from group undertakings

Taxation

UK corporation rax charge/(credit) on profit for the vear/period

Factors affecung tax charge for the yeat/petiod

Yearended 9 months ended
30 September 30 September
2013 2012

£ £

1,385 7,659

Year ended 9 months ended
30 September 30 September
2013 2012

£ L

- (245)

The tax assessed for the year/penod 1s lower than (2012 - lower than) the standard rate of corporation tax in

the UK of 23 5% (2012 - 24 66%) The differences are explained below

Profit on ordinary activines before tax

Profit on ordinary 2ctivites multuplied by standard rate of
corporation tax in the UK of 23 5% (2012 - 24 66%)

Effects of

Expenses not deductible for tax purposes
Accelerated capital allowances

Adjustments to tax charge in respect of priot pertods
Short term timing differences

Group relief recerved for no payment

Cutrent tax charge/(credrt) for the year/peniod (see note
above)

Factors that may affect future tax charges

There wete no factors that may affect future tax charges

Yearended 9 months ended
30 September 30 September
2013 2012

£ L

108,511 152,498
25,500 37,606

- 586

- 3,152

- (245)

- 2,565
(25,500) (43,909}

- (245)




Bepco Agn Limited (formerly Bepco (UK) Limited)

Notes to the Financial Statements
For the year ended 30 September 2013

9.

10,

Debtors

Trade debtors
Amounts owed by group undertakings
Other debtors

Creditors:
Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Amounts owed to invoice discounter
Other creditors

Accruals and deferred income

Share capital

Allotted, called up and fully paid
301,000 Ordinary shares of £1 each

Reserves

At 1 October 2012
Profit for the financial year
Dividends Equuty capital

At 30 September 2013

2013 2012
£ £

- 697,461
301,000 2,688,771
- 33,096

301,000 3,419,328

2013 2012
£ L

- 123,672
- 310,798
- 525,314
- 1,396
- 41,685

- 1,002,865

2013 2012
£ L

301,000 301,000

Profit and
loss account

£
2,247,479
108,511

(2,355,990)
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Bepco Agn Limited (formerly Bepco (UK) Limited)

Notes to the Financial Statements
For the year ended 30 September 2013

11.

12.

13.

14.

Reconciliation of movement in equity shareholders’ funds

2013 2012

£ £

Opening equity shareholders' funds 2,548,479 2,395,736

Profit for the financaal year/penod 108,511 152,743
Drmndends (Note 12) (2,355,990) -

Closing equty sharcholders’ funds 301,000 2,548,479

Dividends
Year ended 9 months ended
30 September 30 September
2013 2012
£ L
Drvidends pad on equity capital 2,355,990 -

Operating lease commitments

At 30 September 2013 the company had annual commitments under non-cancellable operating leases as
follows

2013 2012
£ L

Expiry date
Between 2 and 5 years - 38,000

Ultimate parent undertaking and controlling party

The company’s immedtate parent undertaking 15 Bepco UK Limited (formerly Bepco Group Limited), a
company registered m England and Wales

The ulumate parent undertaking and controlling party s TVH Group NV a company mcorporated 1n
Belgum, wath a registered office address of Brabantstraat 15, 8790 Warcgem, Belgium

FIz o




