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OPTIMEC LIMITED (REGISTERED NUMBER: 014346294)

BALANCE SHEET
AS AT 30 NOVEMBER 2020

2020 2019

Notes £ £ £ £
Fixed assets
Intangible assets 3 4,740 143,066
Tangible assets 4 - 24,131

4,740 187,197
Current assets
Stocks - 115,699
Debtors 5 172,263 51,873
Cash at bank and in hand 892,486 150,329
261,749 317,501

Creditors: amounts falling due within one
year é {28.4629) [93,945)
Net cumrent assets 233,120 223,936
Total assets less current liabilities 237,860 411,133
Provisions for liabilities - {682)
Net assets 237,860 410,451
Capital and reserves
Called up share capital 70 70
Frofit and loss reserves 237,790 410,381
Total equity 237,860 410,451

The director of the company has elected not to include a copy of the prefit and loss account within the
financial statements.

For the financial year ended 30 November 2020 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

The director acknowledges his responsikilities for complying with the reqguirements of the Companies Act 2006
with respect to accounting records and the preparafion of financial statements.

The members have not required the company to obtain an audit of its financial statements for the yearin
qguestion in accordance with saction 4746,

These financicl statements have been prepared and delivered in accordance with the provisions applicakle to
companies subject to the small companies regime.




OPTIMEC LIMITED (REGISTERED NUMBER: 014346294)

BALANCE SHEET (CONTINUED)
AS AT 30 NOVEMBER 2020

The financial statements were approved and signed by the director and authorised for issue on 15 March 2021

Mr C Richards
Director




OPTIMEC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2020

1.1

1.2

1.4

Accounting policies

Company information

Opfimec Limited is @ private company limited by shares incorporated in England and Wales. The
registered office is Unit B3 The Haysfield, Sprirg Lane North, Malvern, Worcestershire, WR14 1GF,

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £1.

The tinancial staternents have been prepared under the historical cost convention. The principal
accounting policies adopted are set cut balow.

Turnover

Turmnever is recognised af the fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related taxes.
The fair value cf consideration takes into account trade discounts, settlement discounts and volume
rebares.

wWhen cash inflows are deferred ard represent a financing arrangement, the fair value of the
consideration is the present value of the future receipts. The difference between the fair value of the
consideration and the nominal amount received is recognised as interest income,

Research and development expenditure

Reasearch expenditure is written off against profits in the year in which it is incurred. Identifiable
development expenditure is capitalised fo the extent that the technical, commercial ond financial
feasibility can be demonstrated.

Intangible fixed assets other than goodwill

Intangible assets acguired separately from a business are recognised at cost and are subseguently
measured at cost less accumulated amertisation and accumulated impairment losses,

Intangible assets acquired on business comkinations a-e recognised separately from goodwil at the
acguisition date where itis probable that the expected future economic benefits that are affibutable to
the asset will flow to the entity and the fair value of the asset can be measured reliakly; the infangible
asset arises from contractual or other legal rights; cnd the infangible asset is separakle from the entity.




OPTIMEC LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 NOVEMEER 2020

1.6

Accounting policies {Continued)

Amortisaticn is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Patents Equally over 5 years
Development Costs Equally over 10 years
Welbsite Costs Equally over 4 years

Amortisation is provided on patents and licences, development and website costs split equally over their
estimated useful lifetimes of 5,4 and 10 years respectively.

Tangible fixed assets

Tangble fixed assets are initially measured at cost and subseguently measured af cost or valuation, net
of depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the fellowing bases:

Leaseheld Improvements Lead Schedule Equally aver 10 year lease
Plant and machinery 25% on cost
Fixtures, fittings & equipment 20% on cost
Computer egupment 25% on cost

The gain cr loss arising or the dispcsal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated seling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those everheads that have
beer incurred in bringing the stocks to their present lecation and condition.

Stocks held for distribution at no or nominal consideration are measured ai the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the camrying amount of
stocks over its estimated selling price less costs To complete and sell is recognised as an impgirment [oss in
profit or loss. Reversals of impairment losses are alse recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid inves ments with crigincl maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liakilities.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




OPTIMEC LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 NOVEMEER 2020

1 Accounting policies {Continued)

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excluodes items of income or expense that are taxakle
or deductible in other years and it further excludes items that are never taxable or deductible. The
company's liabkility for current tax is calculated using tax rates that have been enccted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised fo the extent that it is probalbkle that they will be recovered ageinst the reversal of deferred
tax liabilities or other future taxable profits. Such assets and liabilities are not recognised if the fiming
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transactior
that affects neither the tax profit nor the accounting profit.

1.9 Refirement benefits

Payments to defined centribution refirement benefit schemes are charged as an expense as they fall
due,

1.10 Government grants

Government grants are recognised af the fair value of the assetreceived or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies peformance conditions is recognised in income when the performance condifions
are met. Where o grant does not specify performance conditions it is recognised in income when the
proceeds are raceived cr receivable. A grant received before the recognition critefia are satisfied is
recognised as a liability.

1.11 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions, At each reporting end date, monetary assets and liablities that are
dencminated in foreign currencies are retransiated at the rates prevailing on the reporfing end date,
Gains and losses arlsing on franslation in the period are included in profit or loss.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

Ws!
2020 2019
Number Number
Total 8 8




OPTIMEC LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 NOVEMEER 2020

3 Intangible fixed assets
Patents Development Website Costs Tetal
Costs
£ £ £ £
Cost
Al 1 December 2019 40,253 350,550 4,000 394,803
Addifions - 17.802 17.802
Dispasals {40,253} {363,384) (403,637)
At 30 November 2020 - 4,968 4,000 8,968
Amorisation and impairment
At 1 December 2019 37,007 150,730 4,000 231,737
Amortisation charged for the vear 358 18,3469 18,727
Disposcls [37.355) [208.871) {246,238}
At 30 November 2020 - 228 4,000 4,228
Camrying amount
At 30 November 2020 - 4,740 4,740
At 30 November 2019 3,246 189,820 163,066
4 Tangible fixed assets
Leasehold Plant andixtures, fittings & Caomputer Tetal
Improvements machinery equipment equipment
Lead Schedule
£ £ £ £ £
Cost
At 1 December 2019 31,508 127,804 £6,161 6,524 221,997
Additions - - - 1.160 1,160
Disposals {31,508) {127,804} {56.161) (7.684) {223,157}
At 30 November 2020 - - - -
Depreciation and impairment
At 1 December 2019 18,310 127,804 50,755 997 197,866
Depreciation charged in the year 1,575 - 869 794 3.238
Elimincted in respect of disposals {19.885) {127.804) {51,624) {1.791) {201,104}
Al 30 November 2020 - - -
Camrying amount
At 30 November 2020 - - -
Al 30 November 2019 13,198 - 5,406 5,527 24,131




OPTIMEC LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 NOVEMEER 2020

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

& Creditors: amounts falling due within one year

Bank loans and overdrafis
Trade creditors

Taxation and social security
Other creditors

2020 2019

£ £

- 44737
172,263 7166
172,263 51,873
2020 2019

£ £

- 15,561

732 49371
24,466 19.917
3,431 2,116
28.629 93,965




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



